
Fromtheratepayers'pointofviewitcannotbesaidthatthehousing[policyoftheLondonCountyCouncilhasbeenunsatisfactory.Takingdwellingsalone,theincomehasexceededexpenditure,includingrepaymentofloansandinterest,by£2,466.Afterpayingforallrepairsuptodate,thereisasumof£35,576credit-edtotherepairsandrenewalsaccount,andtheamountspaidfotsinking-fundinteresthavebeen£95,172.Buttherearemanywhowillthinkthat,inviewofthevitalimportanceofprovidingdecenthousesforthepoorerclasses,thehousingoperationsoftheCouncilwouldstillhavejustifiedthem-selveshadthefinancialresultbeenfarlesssatisfactory.Foethefiisttimeinourhistoryaproposalhasbeenmadefortheconstructionofpubli<-workswithoutpermanentadditiontothepublicdebt.Alargeproportionofthelatterisreproductive,itistrue,therailwayspayingthelargerproportionoftheinterestontheirconstructioncost,thesettlerswhoborrowfromthe"Advances"office,repayingprin-cipalandinterestb37agiventime,andtheCrowntenantsundertheLandforSettlementpolicydoingthesamethingforthemoneysborrowedforthepurchaseoftheirholdingsfromtheoriginalproprietors.Buteverypoundspentonpuolicbuildingswas,afterthepracticeofprovidingforasinkingfundwasstopped,apermanentadditiontotbeaggregateindebtednessofthe^Dominion.TheproposalofthePrimeMinisteristoprovideafundfortheconstructionofallthenewbuildingsrequiredtobringthepublicconvenienceuptotherequirementsofamoreextendedperiodthanwehaveyetgonethrough.HeclaimsthatifthesiteonLambtonquay,onwhichthebigwoodendepartmentalofficesnowstand,wereclearedofthosebuildingsandletonlease,therentswouldinsixtyyearsrepaytheprincipalmoneysandmeetalltheinterestandincidentalcharges.Thus,weshouldhrveanewGovernmentHouse,anewPar-liamentHouse,andnewDepartmentalOffi-cescostingtogetherbetween£150,000and£200,000,withoutpermanentadditiontotheDominiondebt.ThisrepresentsasalutaryprinciplewhichisalonegoodenoughtoentitlethePrimeMinister'sproposaltothemostseriousconsideration.Ifthefinanceofthisschemeissound,therecanbenoobjectiontoitsimmediateacceptance,notonlyforthepresentcase,butforallanalogouscases.Thesoundnessbeingdemonstrated,theyear'ssurplusoftheConsolidatedRevenuecouldstartthework,trecostofwhichwouldberepaidinduecourseofdevelopmentbytheLamotonQuayrents.Itisaquestionforbusinessadviceandactuarialcalculation.IfthePrimeMinister'sproposaleventuallygivesusthesegreatbuildings,andanunbrokenbuildingfundaswell,theresulta*illbeagoodtraditionofself-reliance.AProblemofRe-building.SpeakingoftheOlympiashowof1907,admittedlythelargestandmostrepresentativeeverheldinBritain,TheTimessays—ItmustbeadmittedthisexhibitioncomesatratheracriticalmomentmthehistoryoftheBritishindustry.Buyershavelearnedcaution,haveacquiredtheprudenthabitodemandingextendedtrialandexplicitguarantee;whichhabitisanathemamaranathatotheplausiblesellerofrickettycombinationslookingmoreorlesslikemotorcars.Buttothemakersofreallysoundandtrustworthycarsthisisamatter,netforanxiety,butforcongratulation.If,asislikely,thenexttwelvemonthsshouldwitnessthecollapseofagoodmanywe?khouses,thiswillbenocalamityforthepublic,otherthantheshareholders,andapositiveadvantageforthestrongandhonestestablishmentswhichsurvive.PURCHASERSofRealEstate,eitherHouses,\u25a0*-SectionsorPaims,shouldapplytoH.ErnestLeighton,7FeatherstonStreet,orHutt,whohasthefinestselectiononthemarket.ChangeAdvertisementsfornextissueshouldreach"Progress"Officenotlaterthantheiothinst.,otherwisetheywillhavetobeheldover.NOTICETOADVERTISERS.Februaryi1908PROGRESS.141T3ECORDSoflocaldailyeventsinPhotographicAYPostCardformproducedatZAK'SKODAKDEPOT,24WillisStreet,Wellington.Inthisbranchweare"rightuptodate."'phone2674.W.GrayYotmg,Architect.5HunterStreet,WellingtonnpOMOTORISTS,UsersofPower,StationaryorJ-Marine.IsyourCylinderCracked,Scored,orCompressionbad?Ifso,Icanputitright.Cylindersre-bored,newplungersandringsfittedontheshortestnotice.Magnetosrepairedandre-magnetised.Up-to-datechargingplant.Inventors'ideasandpatentworkaspeciality.P.O.YONHARTITZSCH,MechanicalEngineer,25aCourtenayPlace(neitHisMajesty'sTheatre),Wellington.Insuites,centralposition,LambtonQuay,withstrongrooms,well-lighted,electricelevator,moderaterental.Apply—TheWellingtonInvestment,TrusteeandAgencyCompany,Limited.OFFICESTOLETTLJH.EKINS,Gunmaker,FishingTackle,and-*--*-•Sports'GoodsManufacturer,Locksmith,ToolandModelMaker,12AFeatherstonStreet,Welling-ton,N.Z.(rearG.P.0.)Telephone2166.WANTiEDIIWanted-MentoFillGoodPositionsIHTheInternationalCorrespondenceSchools,thatHHgreatinstitutionthathasdonesomuchinthepastandisdoingHSOmucheveryminuteformenandwomen,offersyouadirectandeasywaytohelpyourselftoamostdesirablepositioninthetradeorprofessionthatbestsuitsyourtasteandambition.TheI.C.S.planenablesyoutohelpyourselfrightMBwhereyouare,withoutlosinganhour'sworkoradollarofMBpay;withoutchangingpositionsuntilyouarereadytostepMHV_|intotheoneyoudesire;withoutobligatingyoutopaymoreMHthanyourpresentsalarywillaffordnomatterhowsmallitis.MHThereisabsolutely_^^_^^^^^^^^^^^^^^^^^^^^^^_^BMHnochargefdrin/or-mation.Simplyse-•InternationalCorrespondenceSchools,JIMVMkindofoccupationyouprefer,writinga,,\u25a0^\u25a0JpostalCardtotile1picMcexplain,withoutfuitherobligationonmyp»rt'B^HInternational•ow*caninaii^yoraiarsersalarymtaeposi-(tionbeforewhichIhavemarkedXSCHOOLSasking1'Stenoar«pherJElecLiehtlnsSupt.'H^HJ'1IAdTertucmtntWrlt«rMechmn.EngineerI\u25a0\u25a0\u25a0hOWyOUCanbecomeShowC«rdWriterSurrejor\u25a0\u25a0\u25a0•,1,WindowTrimmerStationaryEngineer\u25a0\u25a0\u25a0aSUCCeSSintliat1CommercialLairCliilEngineer|i-,/^oifi/-.n"Rttrofurti.IllustratorBnlldiniiContractorpOSItIOILtiyreturnIChemistArChltcClDr.rt.m.n'nnct-\7m-l-ouiiirf»rf>i\7P>•TextileMillSupt.ArchitectipOStyOUWillreceiveElectricianStructuralEngineerhook<iliteratureand'Elec.Enslneeritrldeetnjrlneer'UOUK.S,iHCIdIUICdUU(MechanicalDrafUm.pMiningEngineer,helpfuladvicethattTTtwillsurpriseyou.,Name,ICutouttheaboveCoupon,markit,andposttoofficeofIInternationalCorrespondenceSchools,4a,DixonStreet,WellingtonI


