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A Problem of Re-building.

For the first time in our history a proposal
has been made for the censtruction of public
works without permanent addition to the
public debt. A large proportion of the latter
isreproductive, it is true, the railways paving
the larger proportion of the interest on their
construction cost, the settlers who borrow
from the “ Advances ” office, repaying prin-
cipal and interest by a given time, and the
Crows tenants under the Land for Settlement
policy doing the same thing for the moneys
borrowed for the purchase of their holdings
from the original proprietors. But every
pound spent on puolic buildings was, after the
practice of providing for a sinking fund was
stopped, a permanent additionto the aggregate
indebtedness of the;Dominion. The proposal
of the Prime Minister is to provide a fund
for the construction of all the new buildings
required to bring the public convenience up
to the requirements of a more extended period
than we have yet gone through. He claims
that if the site on Lambton quay, on which
the big wooden departmental offices now
stand, were cleared of those buildings and let
on lease, the rents would in sixty years repay
the principal moneys and meet all the interest
and incidental charges. Thus, we should
heve a new Government House, a new Par-
lament House, and new Departmental Offi-
ces costing together between £150,000 and
£200,000, without permanent addition to the
Dominion debt. This represents a salutary
principle which is alone good enough to entitle
the Prime Minister's proposal to the most
serious consideration. (f the finance of this
scheme is sound, there can be no objection
to its immediate acceptance, not only ior the
{ivesent case, but for all analogous cases.  The
soundness being demonstrated, the year's
surplus of the Consilidated Revenue could
start the work, the cost of which would be
repoid in due course of development by the
Lamoton Quay rents. Tt is a question for
business advice and actuarial calculation.
If the Prime Mipister’s propasal eventually
gives us these great buildings, and an
unbroken building fund as well, the result will
pe agood tradition of self-reliance.

Trom the ratepayers’ point of view it
cannot be said that the housing |policy
of the Tondon County Council has been
unsatisfactory. Taking dwellings alone,
the income has exceeded expenditure,
including repayment of loans and interest,
by £2,466. After paying for all repairs
up to date, there is a sum of £35,676 credit-
ed to the repairs and remewals account,
and the amounts paid for sinking-fund
interest have been £95,172. But there are
many who will think that, in view of the vital
importance of providing decent houses for
the poorer classes, the housing operations of
the Council would still have justified them-
selves had the firancial result been far less
satisfactory.

URCHASERS of Real Estate, either Houses,

Sections or Farms, should apply to H. Einest

Lewghton, 7 Featherston Btreet, or Hutt, who has
the finest selection on tho markes.

NOTICE TO ADVERTISERS.

Change Advertisements for next issue sheuld
reach “ Progress ” Office not later than the 1oth
inst., otherwise they will have to be held over,

Speaking of the Olympia show of 1907, admittedly
the largest and most representative ever held m
Britain, The Times says —It must be admitted this
exhibition comes at rather a critical moment m the
history of the British industry. Buyers have learn
ed caution, have acqured the prudent habito
demandmg extended trial and expheit gnarantee ;
which habit 15 anathema maranatha to the plausible
seller of ricketty combinations lacking more or less
hke motor cars. But to the makers of really sound
and trustworthy cars this is a matter, nct for
anxiety, but for comgratulation. If as is lhikely,
the next twelve months should witness the collapse
of a good many week houses, this will be no calamity
for the public, other than the shareholders, and 2
positive advantage for the strong and honest
establishments which survive.

'PHONE 20674.

W. Gray Young,

Architect,

5 Hunter Street,
Wellington.

H. BEKINS, Gunmaker, Pigshing Tackle, and

«  Sporis’ Goods Manufacturer, Locksmith, Tool

and Model Maker, 12A Featherston Street, Welling-
ton, N.Z. (reatr G.P.0.) Telephone 2166.

OFFICES TO LET

In suites, central position, Lambton Quay, with
strong rooms, well-lighted, electric elevator, moderate
rental. Apply—

The Wellington Investment, Trustes and Agency
Company, Limited.

REGORDS of local daity evenis in Photographic
Post Card form produced at ZAK'S KODAK
DEPOT, 24 Willis Street, Wellington, In this
branch we are ‘‘ right up to date.”
TO MOTORISTS, Users of Power, Stationary or
Marine. Is your Cylinder Cracked, Scored, or
Compression bhad ? If so, I can put it right, Cylinders
re-bored, new plungers and rings fitted on the shortest
notice. Magnetos repaired and re-magnetised. Up-
to-date charging plant. Inventors’ ideas and patent
work a specialiby. P. 0. voN HARTITZSCH,

Meachanical Engieer, 252 Courtenay Place (next His
Majesty’s Theatre}, Wellington.

position in the trade or profe
and ambition.

where you are, without losing

Theve is adsofutely
no charge for infor-
mation. Simply se-
lect from the list the
kind of occupation
you prefer, writing a
postal card to the
INTERNATIONAL

Wanted—Men to Fill Good Positions

The INTERNATIONAL CORRESPONDENCE SCHOOLS, that
great institution that has done so much in the past and is doing
so much evetry minute for working men and women, offers
vou 2 direct and easy way to help yourself to a most desirable

The I. C. S. plan enables you to help yourself right
pay ; without changing positions until you are ready o step

into the one you desire; without o3ligating you to pay more
than your present salary will afford no matter how small it is.

Pleaae explan, without fuither obligation on my part

ssion that best suits your tastg

an hour’s work or a dollar of

International Gerrespondence Schools,
SORANTON, I'A,, . 8 A,

how I can qralify for a larger salary in tae pos:-
tion before which [ have marked X

CORRESPONDENCE
ScHooLs, asking
how y.un can become
a success in that
position. By return
post you will receive
books, literature and

Telcphone Enginecer
Elee. Lightlng Supt.
Mechan, Englineer

Book hesper
Btenographer
Adverlisemant Wrlier

Show Card Writer Surveyor
Windew Trimmer Biationary Engineer
Commeranl Eaw CivIl Englneer

Illnstracor Buellding Contrnctor

Chemlist Archltee’l Draftsman
Tevtlle M1 Supt. Architect
Electriclan Structural Engineer

Elce. Englneer
Mechanfeal Drafisman

Bridge Engineer
Mining Englneer

helpful advice that
will surprise you.
Post the card to-day.

Cub out the above Coupon,
International Correspondence Sc

Name

Street and No.

mark it, and post to office of
hools, 4a, Dixon Street, Wellington



