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Cu.rrent‘ Topics

The Judas of the Balkans

Probably Xing Ferdinand of Bulgaria troubles
very little about whaat anybody may think about him,
but if anything at all could make him feel small it
would surely be the scalding telegram sent to him by
his own cousin, the Duc de Mountpensier. It was in
these scathing terms: - Cousin, —Three years ago,
after your viectories over the Turks, I sent you my warin
congratulations. 1 was proud of the relationship he-
tween us, 1 followed with pride the progress of what
you yourself termed tic “Iely Ciusade,” and I
divined your soul’s secret ambition to make your
charger’s hoois ring upon Che steps of St. Sophia of
Coustantiuoplc. Te-day, Lursting outrageously the
ties of gratitude whicll bind you to Kussia, who set
Bulgaria free, belraying the national aspirations of
your people, you, a Priuve ol French blood, threw
yourself into the arms of those very Turks, your
enemies of yvesterday, wio lrave wow beeome iu addition
the enemies of Frunce. Given the choice belween Lhe
generous aud noble soul of Franee shedding her blood
in defence of ler threatened homes, bLetween those
glorious Allics generousiy fighting for the noblest of
causes, that of the liberty of the peoples: and il
band of barbarians, pillagers. assassins, and traitors,
your degeverate heavt is drawn towards the latter.
Yuour satutly mother. iy aunt {lémentine, daughter
of a King o0 France, and herself o faithful ¥rench-
woman : vour ancles, those noble. unsullied soldiers,
Ovleans, Aurmale, Nemonrs, ad Charirves, if they Lear
the earth’s voranr, must vice n their graves fo hurl
their curse in vour fave. And 1. who so often sent
you my affectionate and loving wishes, cspecially on
your name day, which is mine also -I, who saw in
you a son of France doing honor to his house, disown
younow. 1 know vou no more: 1 abandon vou Lo your
apostasies, vour remorse, vour Turks, and your Boches!

" Fenbpinann orF ORLEANS,
" Duke of Montpensier.”

Mathematics and the War

We httle distrustiul of dogmatic mathe-
matical predictions vegarding the war, for the war,
soneliow, does not seem to proceed on mathematical
lines, and mathemautical predictions, like all the others,
have a habit of being lalsified by the event. There
must, however, be some place for figures, statistics,
and calculations: und if there be any virtue or value
at all in conclusions drawn from arithielical reckon-
ings 14 would seem clear that it is only a matter of
time when the tide must turn defiuitely and. stroungly
against, the Central Powers. According to oflicial
statements, the war has but 1o continue to arrive by
an almost mmathematical provess at the term which the
Allies desire. For months past the War Offices of
every Allied Power have been absorbed in a caleula-
tion in which every kind of juteilicence and evidence
procurable has heen used, and the vuicome of which,
we are informed, is a result which is very uearly the
same in the case of every competent observer. The
figures have been corrected under every possible check
and counter-check, and the generval result is thus stated
by Mr. Hilaire Bellcc:—° No one in Europe occtipying
such a positien— of the hundreds, or rather thousands,
engaged in the work--puts the decline in the enemy's
effectives later than the turn of the New Year. No
one puts it earlicr than somewhere in the month
of November.” Tn other words, it is affirmed, with
what the authorities regard as practically -mathematical
certainty, that at the present moment the enemy is
coming to the end of his reserve of mer.  The method
of caleulation is quite simple. It i1s known as a matter
of certain knowledge (without any guess-work) that
the enemy must use upon his various fronts and l.l?eu'
communications not less than five million men. With-
in 2 certain margin of error his rjate of wastage is
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known, and also his total man-power. If the rate of
wastage continues (as it has) it is a mere matter of i
elementary arithmetic to work out at what date hijs
units can no longer be kept up to their full strength.
When that point is reached it is said that his * efectives
begin to decline’; and according to the official calcu-
lations that period has how practically arrived. Tt is,
perhaps, a realisation of this fact that constrained
1Terr Harden to declarc, iu his Berlin lecture the other
day: ‘Germany must avoid a war of attrition at all
casts.” Tt is satisfactory to kuow that in the case of the
Allies, as a whole, a different state of things prevails.
According to Mr. Belloe, whether we turn to Russia,
to Britain, to Italy, or even to France, we find every-
where that the reserve of man-pawer for keeping units
tu the field at their full strength is ample, and the end
of 1t is not even in sight. It is upon the two great
frouts, the Russian and the Western, that the decline
e¢f cuemy numbers will produce the most striking re-
sults: and it is there, and wot in south-eastern Europe,
that the final decision will be mmade.

German Business Activity

¢ All reports that Germany was seeking peace,’ said
Dr. von Bethmann-1lollweg in his speech in the Reich-
stag last week, 'were foolish legends, which the En-
tente Powers were spreading in order to cover their
military failures.' German peace reports may or may
not he legendary, but it is certainly the case—and the
fact is surelv mnot altogether without significance—
that German business men are making strenuous -pre-
paratimns for the days of peace. With a upirit of push
and euterprive for which, under the circumnstances, they
are certainly evtitled to credit, they ave already mak-
ing bLusiness overtures to both North and South
America. In respect to North America, United States
business men are being eagerly invited by the American
Association of Cammerce and Trade at Berlin to visit
Germany 1n view of the ‘assured veopening of com-
mercial relations.”  In order-to do away with the ‘dis-
torted impressions’ that have been created by the war
literature of {be day, American visilors, * business
men and intellectuals,” are afforded every opportunity
by the Association to meet representative Germans and
obtain au *inside knowledge” of the actual conditions,

i the interests of ‘' Dbusiness aud a  Dbetler
understanding.’ To  ‘eorrect fal:e  impressions,’
an auswer s given to ihe  accusation of
the New York TWall Ntreet  Jowrnal  that  the

couniry 1z being llooded with an unknown volume of
paper currency lssued by .private banks. ‘ Since the
outbreak of the war and up to July 1, 1915, says the
Werkiy Report of the above Association, ° paper cur-
rency aggregating 314 million dollars has been issued.
In the meantime, more than one half of this amount
lias been withdrawn, so that at the present {ime 178
million dollars of paper curreney 18 in cirenlation.’
This currency refers to the special notes on the loan
banks ‘covered by various kindsof collateral'—a con-
veniently vague phrase, which las a distinetly dublous
and uncoenvineing sound.
®

In regard to South America, a similar activity is
being shown. dmericn, to which we are indebted for
the fore-going -particulars, records, also, that the Ger-
man manufacturers and exporters have recently estab-
lished a German Trade League for South Amevica. At
the hedd of the League is Dr. Bernhard Dernburg,
whose misdirected activities some time ago brought
about his compulsory retirement from the TUnited
States. In his speech at the first meeting of the new
asgociatiou, a5 we learm from our contem-
porary, he called attention te the great dividends
earned by the South American investments. and the
valuable orders and contracts they assure. e pointed
to the advantages of Germany, but feared that if the
war should last very long the recapturing of lost export
territory would mnot be easy: A solution of
the  difficulty would be found in South
American ipyestment: ‘South America, practi-




