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Stock Exchange Speculation
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There are probably people still living (says an ex-
change) who can recail the rallway manta of jusi sixty
years ago and the widespread ruln that followed so0
quickly on its heels. * Never since the days of the old
South Sea Bubble,” deciared a slockbroker of the time,
' has wild gpeculation run so rampantly mad as when
George Stephenson had placed his first locomotive, ihe
Rocket, on the metals of the Liverpoo! and Manchester
Railway.” It was the sigpal for the projecting of hun-
dreds of impossible and fraudulent raillway schemes—as
many as 457 new projecls were regisiered in one month,
September, bringug up the tolal for nine months 1o
1035.

From John o' Groal's to Land’s ISnd thousands of
people were seized wilh the gambling fever ; the shares
of bogus companies were run up lo fabulous prices, and
fortunes were made and losl every day., Towards the
end of Oclober il was found thal more than,half of the
1263 companies were unable even lo find money encugh
for the requisite ‘Government deposit ; {he bank rate
was pul ap to a prohibitive figure—and then the c¢rash
came.

it was like a stampede of wild calile rushing before
a prairic fire ; holders of stuck were madly cager to
get rid of it al any price; in the Stock Itxchange'the
sound of the hammer declaring defaulters was poing alt
day ; whilec outside, throughout alt ihe country, thou-
sands, who a few montns earlier had thought their for-
tunes made, were hopelessly ruined.

A more ‘disastrous year siill  was thal of 1780,
branded for all time as the year of lhe South Sea
Bubble, and of hundreds of other schemes just as fran-
dulent and nebulous, the collapse of which broughti ruin
and desolation to thousands of f{amilies.

5o inflamed were people with the fever of speeulation
that no scheme was 1loo wildly impossible lo find deli-
rious support ; aud the daring of the sharks who floa-
ied companies knew no limits.  In onc case, for in-
stance, a company was formed ' To carry on an under-
taking of great advanlage, but nobody to know what it
ig.? The capital was £500,000 in 5080 shares of L1040
cach, each subscriber, on depoesiting £2 a share, to  be-
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come cnlitled to £100 a year for lile. Never was a
more daring and impudent bait dangled before a credu-
lous public.” And yet before three o’clock in the after-
noon of the first day the projector had received £3000
in £2 deposits, and had decamped with the lot.

In order to see to what extremes of gullibility spe-
culation would go, a wag opencd ‘an ellice in Change
Alley and invited applications for shares in a company
the object of which was to he a prolound sccret, With-
in a few hours an emorimous sum had been deposited with
the projector, who then declared that he had only been
making an experiment 1o see ' how many fools could be
caught by such a silly bait in a day,” and invited the
speculaters Lo call for  their money.

* The Bubbler's Mirror, or England’s Folly,” gives a
list. of some of these wild-cat schemes of 1hat remark-
able year. ilerc ate a few of ilhem @ ¢ Exiracling But-
ler from Beech Trees,” * Aur Pump for the Brap,” ‘Dry-
ing Malt by Air,” ‘Insurance of Marriage from Di-
vorce.' One vompany with a million capital was for-
med to provide a wheel for perpetual motion; another
to import jackasses from Spain to improve the hreed
of mules; a third for ithe manufacture of square can-
non-balls  and bullets ; and a fourth  for trading in
human hair.

Butl, of course, the most disastrous of all  these
schemes was {he South Sea Bubble, which hurst  with
such terrible effects. A few years carlier the shares in
this company were quoted at 1 Lo 1§ ; by the middle
ot May, 1720, the price had leaped by bounds 1o 500
before the end of the month it was PO ; and  still
soaring, rochel-like, it passed ihe IPO0, and on Augusi
% was 1200, Then came ihe burst of the bubble ; with-
it & few days the gquotation had dropped to 709, and
by Oclober it was down to 86.

The resultant ruin was pitiful. Rich men were re-
duced 1o beggary. Lord Chandos, who had invested
£300,000 in the stock, might have cleared 100 per cent,
profit, hut waited too leng and Iost cvery  penny
while the poet Gay, who was presented with £10040
stock, refused to sell for £20,000, and ultimatcly lost
all.  Hundreds of victims committed suicide in  thetr
despair . and thousands who, before the bubble came to
dazzle their eyes, werc well-to-do depended on charity
for their very bread,
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The Great
End -

Commences on

Every Article Reduced in Price + =

of - Season SA L E

MONDAY, JANUARY 29, and will continue for
- Twenty-one Days.
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All Goods marked in Plain Red

Figures for Cash.

A. & T. BURT, Ltd., stuartst, Duneoiy

General and Electrical Engineers
Boilermakers, Brass Finishers, Plumbers, Coppersmiths, Tinsmiths
and Electroplaters.

A Large Varisty of Church Bells

- Schdol Bells

And Fire Bells

In all Sizes for above purposes.

Manufacturers and Importers ot all Descriptions of Drainage Requiremeunts in accordance
with the Dunedin Drainage Board Bye-Laws.

~— AGENTS FOR —

Alpha-Laval Cream Separators.
Engelbert and Co., Lubricator Oils.

Snow Steam Pump Co., Boiler Feed and other Pumps,
J Wright and Co., Gas Fires. Cookers, etc., etc, -

Electro-Plating.-—OhD GOODS MADE EQUAL TO NEW.

Cush Buyers of Old Metals.

Send for onr Price Lists,

Highest price given for Old Lead, Zinc, Copper, and Brass,



