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NEW ZEALAND TPABLET.

Friday, Oct. 20, 1882.

PROSPHECTUS

ox T
THE EQUITABLE INBURANCE ASSBOCIATION
. OF XEW ZEALAND,

FOR
FIRE, MARINE, LIFE, AND FIDELITY
GUABANTEE INSURANCE,

bt .

HEAD OFFICE .. - DUNEDIN.
o Temporary Offices :
Albert Buildings, 148 Prioces street (opposite Post Office),
CAPITAL £1,000,000

o In 500,000 Bhares of £2 each,
Fipat izeue, 200,000 Bhares, in re t of which there shall be payable
6d on application, and 6d on allotment, and two calls of 6d each,
payable at intervals of three and six monthe afier allotment ;
beyond which is not intended to make any forther calls, but if
any call be required it shall pot exceed 6d at one time,
and three months’ notice shall be given,
PROVISIONAL DIRECTORS
(With power to add to theiy number) : .
DPUNEDIX .
Mescrs, JOHN BATHGATE, M.H.R.
E. B. CARGILL
GEORGE ESIHER, of Esther and Low
JAME® GORE, Mayor
WILLIAM GREGG, of W. Gregg and Co.
D, GRANT, of Granton
JAMUB BAZLETY, of Mackerras and Hazlett
JAMES HOGG, of Hogy, Howison, Nicol, and Co.
ALLAN HOLMES
FHBANCIS MEENAN
C. S. REEVES
JAMES ROBIN, of J, Robin and Co.
A. SCOULLAR, of North and Scoullar
JAMES SEATON, M.H.R.
JOB WAIN, Junw.
JAMEB WILKIR, of J, Wilkie and Co,
T. M, WILKINSON, of Wilkinson and Pettit.
JAMES WILSON, of J, Wilson and Co.
J. MAITLAND JONES, of Proctors, Jones and Co,
J. PATTERSON, of Patterson and M‘Leod
J. BPEIGHT, of J. Bpeight and Co,
INVERCARGILL :
Mesars, W. BULLIED, of Price atd Bullied
A. BLACK, of Rodeers and Co,
F, FLEMING, of Fleming and (ilkson
P. L, GILEBON, of Fleming and Gilkson
JOBEPH HATCH
J. EINGSLAND, of Kingsland and Sons
A. MAIR
W. 8. MOIR, of Moir, Johnston, and Co,
W. J. MOFFETT
H. E. OSBORNE
W. PAISLEY
J. G, PRICE, of Price and Bullied
W. PINKIERT, of Pinkiert and Newman
W. SLOAN, of Sloan and Sons
W. WILSON, of Cowper and Wilson,

OAMARU :
Mesars. J. ALLAN
J. CRAIG, of J. Craig and Co,
@, DALGLEISH, of M'Cellum and Co.
8, GIBBS
A, J.8 HEADLAND
J. HOOD, of Hood and Shennan
T. MEEK, of J. and T. Meek
W. H, 5. ROBERTS
Otker names wil! be added in a day or two,

Who shall hold office for not longer than one month after allotment
of the shares, when a meeting of Bhareholders will be con-
vened for t_hga election of Directors for the first year,

Names of Provisional Directors in other centres will be added in
future advertisements,
BANKERS :
The Colonfal Bank of New Zealand,
BOLICITORS :
Messrs, Bathgate and Meeson,
BROKERS ;
Megars, W. P, Btrect and Co,, Liverpool Btreet.
INTERIM SBECRETARY :
W, C. Kirkcaldy,

_FIRE AND MARINE DEPARTMENT.
,There exists among Insurers in this colony a feeling of dissatis.
faction with the present system of Fire Insurance,
Rates are deemed too high by Insurers, but are affirmed by In-
surance Offices to be no higher than is dictated by prudence.

., The only solution of the difficulty is the introdection of & prin-
¢iple whereby the Insurers may receive a share of the profits by the
issue of bonus policies,

Every Insurer may thus obtain a divect interest in the Lusiness
done, and w]_:xle the preminms are maintained at 2 rate which will
afford sufficient stability to the Company in tbe event of extra-

ordivary losses, the Insurers really Teap a benefit, as they share in !

the profits earned. The profits will be applied in the firat instance
to the paywent of interest to the sharcholders at the rate of 10 per
cent. on the paid-up capital, and the profits beyond the amount re-
quired for such payment will be applied as follows :—After making
suitable provision for a Reserve Fund, and for an amount to Carry
forward, a moiety of the balance will be reserved for the formation
of » Bonus Fand for distribution among the owners of bonus poli-

cies on whose risk there shal] have been no loss, and the remaiving
moiety at the dispoaal of the shareholders,

The advantages of this system are obvions, as every Insurer,
having a direct interest in the welfars of the Association, will no
dowbt be induced thereby to exercise greater caution, and use his in-
fluence to bring aa much soond business to the Company as possible,
A large number of shares has already been applied for, but none will
be allotted til] ail applications bhave been received, as it will be the
policy of the Directors to allot the shares as widely as possible among
probable Insurers,

ECONOMY AND CO-OPERATION
Will be made leadiog features in the management of the Assqciation,
and these are principles which canpot fail to ensure a marked sue-
cess, especially as the Fire Businsss will be confired to the Colony of
New Zealand, and therefore under the tmmediate control of the
Directors.

f LIFE DEPARTMENT.
‘ The want of & local Life Assurance Company bas long been felt
and this want has been only partially supplied by the Governm
Beheme ; while the scale of premiums chargeable by foreign Cord-
panies, also doing buginess in less healthy regions, is slightly higher
than that which could with safety be adopted in our own more
temperate clinate.
This Branch of the Association's business will be conducted
sslely on the mutual principle—tbat is, the whole of the net profits
will go to the policy-holders on a system at once safe and eqaitable,
while the Shareholders are benefited as the combination of the two
branches of the buginess is conducive to econotny in management,
#nd affords opportunities of commanding business not secured by
* companies devoted to either braunch alope. The soccess which has
; attended Mutual Life Assarance Companiea eisewhere bas been most
remarkable, As an instance, the Colonial Mutual Assurance Society
of Melbourne may be quoted, which, during the first year, issned 467
. policies, and at the end of the eighth year had 4313 policies, with an
annual income of £164,460. .
Althongh power wiil be taken in the Articles of Association for
tbe carrying on of thig branch of tbe busine:s, it is not intended to
open the department until the Fire Business Las been well estab.
lished, and until the services of a thoronghly competent actuary have
been secured.
The following reasona may be adduced from among many which
: might he urged to show the certainty that success will be attendant
. on the Company'’s operations :— .
1, The Association will supply two sacknowledged wants—viz,
Fire Insurance conducted on principles eguitable to In.
surers ; and Locel Life Assurance, . L

2. The nature of the business to be engsged in is ordinarily very
profitable, v

3. The diversity of the Association's operations constituting a
great source of strength. .

4. The Association combining the populsarity of the co-operative
principle together with the security to be derived from a
widely diffused proprietary. .

The Memorandum aod Articles of Association may be inspected
at the office of the Bolicitors, }

Applications for Shares, which shall be made on the prescribed
form, must be lodged with the Secretary, the Broker, or the Colonial
Bank of New Zealand, at any of its Branches.

1 THE OAMARU CONVENT SCHOOL BUILDINGS.

TO THZ EDITOR OF NEW ZEALAND TABLET.

Brr,—The Dominican nuns of Dunedin, ever actively devoted to
the promotion of Christian education, are making immediate pre-
parations for opening a branch of their Order in Oamaru. On the
7th May, the Bishop, Most Rev., Dr, Moran, laid the foundation-
stone of convent school buildings. The ceremony and the whole pro-
ceedings were most satisfactory and successful, The Bishop, always
. active and genercus in the cause of education, gave his name for £100,

and other kind and good friends seconded his efforte in the work

he 8o much loves, in & way that excited the admiration of all. And

it is confidently hoped that many more well-wishers will come for-
rd with generous contributions for the works now being
carried on, . .

One of the greatest works of charity is the promotion of Chris.
tian edncation. Itis in these days for every Catholic an open pro-
fession of faith; for the geperous and good of every class and creed
| it is a profession of real benevolence and admiration for those who,
| like the Catholics, are nobly striving to obey the dictates of con-
 science under many diffioulties, and are persevering in their efforts to
| malke the youth, and consequently the people, of this bountiful and
i beantiful iand of ours, an educated, pure-minded, patriotic, and God-
i loving nation.

j ny contribution set to Archdescon Coleman, Oamaru, the
i Dominican nuns, or the Most Rev. Dr. Moran, Dunedin, will be grate-
‘\ fully acknowledged in the TABLET,—I am, yours traly,

Wn. COLEMAN
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0O A M A R ",
SCHOOL-CHURCUH FUND.

! The Rev. Father Golden - - . £1 0 0

The Rev. Father Walter McDonald - - £1 0 0

ro OUR SUBSCRIBERS.

Subscriptions to the Nuw ZBALAND TABLET should be mads
payable to Jokn F, Porrin, Manager, Ootagon, Dunedir, or P.Q
Bor I43.



