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NEW ZEALAND TABLET.

Friday, Oct, 13, 1882.

PROSFECTUSB

oy
THE EQUITABLE INSURANCE ASBOCIATION
OF NEW ZEALAND,
B
FIRE, MARINE, ng‘E, AND FIDELITY
GUARANTEE INSURANCE,

HEAD OFFICE DUNEDIN.

Temporary “Offices :
Albert Buildinge, 148 Princes street (opposite Post Office).

CaPITAL £1,000,000
In 500,000 Shares of £2 enach.
First issue, 200,000 Bhares, in respect of which there ghall be payable
64 on aPplication, and 6d on alletment, and two calls of 6d each,
payable at intervals of three and six months after allotment;
beyond which is not intended to make any further calls, but if
any call be required it sball not exceed 6d at ope time,
and three months' notice shall he given.
PROVISIONAL DIRECTORS
(With power to add to their number) :
DUNEDIN :
Messrs. JOHN BATHGATE, M HLR.
E. B, CARGILL
GEORGE ESTHER, of Esther and Low
JAMES GORE, Mayor
WILLIAM GREG®, of W, Gregg and Co,
D. GBANT, of Granton
JAMES HAZLETT, of Mackerras and Hazlett
JAMES HOG@, of Hogg, Howison, Nicol, and Co.
ALLAN BOLMES
FRANCISE MEENAN
C. 8. RELVES
JAMES ROBIN, of J. Robin and Co.
A, SCOULLAR, of North apd Scoullar
JAMES SEATON, M H.R.
JOB WAIN, Junw,
JAMES WILKIR, of J, Wilkie and Co,
T. M. WILKINSON, of Wilkinson and Pettit.
JAMES WILSON, of J. Wilson and Co.
J, MAITLAND JONES, of Proctors, Jones and Co.
J. PATTERSON, of Patierson and M‘Leod
J. SPEIGHT, of J. 8peight and Co,
INVERCARGILL :
Mepsrs. W, BULLIED, of Price and Bullied
A. BLACK, ot Rodeers and Co.
F. FLEMING, of Fleming and Gilkson
P, L. GILEBON, of Fleming and Gilkson
JOBEPR HATCH
J. KINGSLAND, of Kingsland and Sons
A, MAIR
W. B. MOIR, of Moir, Johoston, and Co,
W.J. MOFFETT
H. E. OSBORNE
W. PAISLEY
J. G. PRICE, of Price and Bullied
W. PINKIERT, of Pinkiert and Newman
W. BLOAN, of Sloan and Sons
W, WILSON, of Cowper and Wilson.

OAMARY :
Messrs. J. ALLAN
J. CRAIG, of J. Craig and Co.
G. DALGLEISH, of M‘Callum and Co,
8, GIBBES
A.J. 8. HEADLAND
J. HOOD, of Hood and Shennan
T. MEEK, of J. and T, Meek
W. H. 8, ROBERTS
Other names will be added in a day or two.

Who shall hold office for not longer than one month after allotment
of the shares, when a meeting of Bhareholders will be con-
veped for the election of Directors for the first year.

Names of Provisional Directors in other centres will be added in
futare advertisements,
BANKERS ;
The Colonial Bank of New Zealand,
BoLIcITORS :
Messrs. Bathgate and Meeson,
BROXERS :
Messrs, W, P. Btreet and Co., Liverpool Street,
INTERIM BECRETARY :
W, C. Kirkcaldy.

_FIRE AND MARINE DEPARTMENT.
_There exists among Insurers in this colony & feeling of dissatis-
faction with the present system of Fire Insurance.

Rates are deemed too high by Insurers, but are affirmed by In-
suracnce Offices to be no higher than is dictated by pradence,

.. The only solution of the difficulty is the introduction of a prin-
ciple whereby the Insurers may receive s share of the profits by the
issue of bonus policies.

Every Insarer may thus obtain a direct interest in the business
done, and wllule the promiums are maintained at a rate which will
afford sufficient stability to the Company in the event of extra-
ordinary losses, the Insurers really reap a benefit, as they share in
the profits earned, The profita will be applied in the first instance
to the paymant of interest to the shareholders at the rate of 10 per
cent. on the paid-up capital, and the profits beyond the amount re-
quired for such payment wi | be applied as follows :—After making
suitable provision for a Reserve Furnd, and for an amount to carry
forward, a moiety of the balance will be reserved for the formation
of a Bonus Fand for distribution among the ewners of bonus poli-

cies on whose risk there shall bave been po lose, and the remaining
moiety at the disposal of the shareholders,

The advantages of this system are obvious, as every Insurer,
having a direct interest in the welfare of the Association, will no
doubt be induced thereby to exercise greater caution, and use his in-
fluence to bring as much sound business to the Company as posible,
A large number of shares has already been applied for, but none will
be allotted till all applications have been received, a8 it will be the
poiicy of the Directors to allot the shares as widely as possible among
probable Insurers,

ECONOMY AND CO-OPERATION -l
Will be made leading features in the management of the Association,
and these are principles which cannet fail to ensure a msrked suc-
cess, especially as the Fire Businoss will be confined to the Colony of
g’em Zealand, and therefore under the immediate control of the
irectors.

LIFE DEFARTMENT.
The want of a local Life Assurance Company has long been fe
and tbis want bas been only partially supplied by the Governmen
tcheme ; while the scale of premiums chargeable by foreign Com-
panies, aleo doing business in less healthy regions, is slightly higher
than that which could with safety be adopted in our owna more
temperate clinate, .
This Branch of the Association’s business will be conducted
selely on the mutual principle—that is, the whole of the net profits
will go to the policy-holders on a system at once safe and equitable,
while the Shareholders are benefited as the combination of the two
branches of the business is conducive to economy in management,
and affords opportunities of cummanding business not secured by
compapies devoted to either branch alone. The success which has
attended Mutual Life Assurance Companies elsewhere bas been most
remarkable, As an instance, the Colonial Mutual Assurance Society
of Melbourne may be quoted, which, duriog the first year, issued 457
policies, and at the end of the eighth year bad 4313 policies, with an
annual income of £164,450, . L
Although power will be taken in the Atticles of Association for
the carrying on of this branch of the bngine.\s, it is not intended to
open the department until the Fire Busioess has been well estab-
lished, and until the services of 2 thoroughly competent actuary have
been secured. i
The following reasons may be adduced from among many whic
might be urged to show the certeinty that success will be attendant
on the Company’s operationa :— .
1, The Ileafsst{ciaraii)on will supply iwo acknowledged wanbs—viz,
Fire Insurance conducted on principles equitable to Ia-
surers ; and Local Life Assurance. L. L.

2. The nature of the business to be engaged ir is ordinarily very
profitable, e . .

3. The diversity of the Association's operations constituting a
great source of strength. . .

4. The Association combining the popnlarity of the co-operative
principle together with the security to be derived irom a
widely diffnsed proprietary. L. .

The Memorandam and Articles of Association may be inspected
at the office of the Solicitors. tbed

Applications for Shares, which shall be made on the prescribe 1
form, must be lodged with the Becretary, the Brokers, or the Colonia
Bank of New Zealand, at any of its Branches.

) SUBSCRIPTIONS TO “TABLET,"

Received by Post :

£ 2 d,

Mr A, D, Dunsandle up to Aug, §, 1882 .., 0 2 g
« 9. R, Cromwell , July2d, 0 e 1

Rev. Father L., Milton , Jan, 17,1883 ... 1 & O
Mr G, O'M,, Castle Hill o Ang. 1,1882 .. 111 g
» J. O'B., Gladfield, on account w &0 s
w G McC., Invercargill up to July 8, 1883 ... 10
» W.D., Pokeran » Dec.24,1882 ... 1 5 g
s B. G., Halket Town w Dec.15, 5, e 1 lg ¢
» E. O'B,, Nelson , Feb.24, , .. 2 o5
» J. F., Kaiwara Gorge o Bept.l0, 4 e 1 e
» P. H, Addisor’s Flat , Sept.24, 5, .. 1 22
3. O, Arrowtown y Oct. 24, ,, ..o 1 15 5
w P. L., Notown: ,» March 10,1883... 1 s 9
w . Ty " PO 1:3 D 12 RO i 59
» G McB. G., Temuka » Nov, 15, 1882 ... B 4
» M. McCG,, " y Juoe24, , ... 1 5 p
» J. McQ, Balclutha n Aug. 3, 1883 ... 1} g o
» P.C., O'Kape's Bay , Junel7, 1882 ... 01 o
,» M. M., Arrow River » May 20,1883 ... 1 g 9
,+ W, B., Cromwell » Sept. 24, 1882 ... 1
»+ P. B., Reefton , Feb.17,1884 .. 116 0
., P. H, McS., Winchester gully ?4, 1882 ... } 1? 8

H. C., Springfield w Julgl, 5 .

” 5. and G, Timara » Sept.dy, .. O 4 ’
» M. D, Bangiora , Aug B, 129
s J. O, Pleasant Point yw Junel?, 5 . 513 8
s J. B, Boatman's w Och 3, e e
s J. L., Berpentine w Oct. 8, 5 . } Ee
» E. F., Danback, en account

WANTED—Gertiﬁcated TEACHER for St. Patrick’s

Bcehool, Arrow.
Apply immediately, inclosing testimonials, to

REV. FATHER MACEAY,
Arrow,



