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PROSPECTUS

OF

KEAST AND M'CARTHY'S (LIMITED)
DUNRDIN BREWERY,

Filleul and London Street*, Dunedin.
TobeIncorporatedunder theCompaniesAct;Liability Limited

to theAmount of theShares.
CAPITAL ... ... ... £50,000.

Dividedinto50,000 Sharesof £1 each.

The present Proprietorsretain10,000 Shares,or anynumber not leas
than6000,at the option of theProvisionalDirectors.

It isproposedtocall up 9s.per Share,payable as follows :—:
—

Is.per Share onapplication
2s. perShare onallotment
2s. four monthsafter allotment
2s. eightmonths after allotment
2s. twelvemonths after allotment.

No further call for five years,when, if necessary,3s.perShare
maybecalledup.

ProvisionalDirfctors (with power toadd):
Mr.WM. GREQG (Messrs. Wm. Gregg andCo.)
Mr.GEO. DENNISTON (Dennistonand Co.)
Mr.W.G. NEILL(Neill Bros.)
Mr.WM. WATSON (Martinand Watson)
Mr.GEO.ESTHER (Esther and Low)
Mr.T. S.GRAHAM (Heymanson andLow)
Mr.WM. WRIGHT (Director Commercial PropertyandFinance

Company, Limited)
Mr.J.B.THOMSON,Builder
Mr. FRANCIS MEENAN,Produce Merchant
Mr.ALEX.INGLIS(A. andT.lnglis)
Mr.JOHNGOLDER (President Licensed Victuallers' Associa-

tion)
Mr.JOHN DONALDSON, Glasgow Pie House
Mr.N.MOLONEY, Ocean View Hotel
Mr.J.D. HUTTON, St.KildaHotel
Mr. JOHNCARROLL,EuropeanHotel
Mr.HUGH ROSS, Anderson'sBay
Mr.FRANCISPORTER,Caversham
Mr.PATK.KELIGHER,CrownHotel
Mr.CORNELIUSBUNBURY,Grange Hotel
Mr.JAMESDALY, White Horse
Mr.FRANCISM'GRATH,Harp of ErinHotel
Mr. HENRY SCOTT, Scott'sHotel
Mr.JAMESLISTON, RobertBurnsHotel
Mr.JOHNHARDIE,NorthDunedinHotel
Mr.THOS. OLIVER,SussexHotel
Mr.EDWARD HOLMES, Bowling GreenHotel
Mr.THOMASDODSON, ProvincialHotel,PortChalmers
Mr. GEORGE CHICK,Chick's Hotel,PortChalmers
Mr. JAMES MORKANE, Royal Hotel,PortChalmers
Mr. ROBERT NEILL(KeastandMcCarthy)
Mr. JOHN BOYD(Keastand McCarthy).

Bankkrs:
BANKOF AUSTRALASIA.

Solicitous:
MACASSEY, MACDERMOTT, AND KETTLE.

ManagingDirector:
MR. JOHN BOYD.

Brokers:
MR. W. L. SIMPSON,of Trust and ExecutorsCompany (lateResi-

dent Magistrate), Princes street; Messrs. R. and A. J.PARE,
High street.

assets over liabilities (after setting aside absolutely all known
bad and doubtful debts) of £25,463; the value of the good-
will, trade,name, connection of the firm, or private assets of the
partners not having been takeninto account either by Mr.Eskdale or
theauditors. Inadditionto this it must be mentioned that when
stock was taken in July, immediately after theagreementfor pur*
chase by thepresentproprietors,it was found that,notwithstanding
the unsettled state of affaiis consequent on the death of Mr.
M'Carthy, thenet assetshad increasedby £1435. This profit wasof
courseso much of anadvantage to the purchasers,and is now in}
eluded in theproperty which the Company takes.

The wliole of the property,business,and interests of the- retiring
firm are taken over for the sum of £23,000, but £9000 of thisamount
is atpresentheld onmortgageat7 per cent,per annum,and willnot
be payableby the Company for five years.

Since thepresentowners took possessiontbetradeof tbe concern
has gradually increased, and there are now on the books the
namesof 400 customers,17of whom draw nootherColonial Ale or
Porter.

From the facts already stated,itis manifest that the enterprise
isquiteabove the sphereof ordinary speculationwhich characterises
new ventures. The Company entersat once on an established and
profitablebusiness, whichhas been well proved,andwhich offers a
first-class fieldfor theco-operationof numbersandcapital.

Thk Objectok forming the Business into a Company
is to secure the introduction of such an amount op
capital as will at least equal the resources employed
by Messrs. Eeast and M'Carthy, and that the Business
shall be made morepermanently profitable by includ-
ing in the propbietoryanumber of hotelkeepersandthk
General Public, all of whom will have an interest in
promoting, directly and indirectly, theprosperity of the
CONCERN.

As illustrating the success likely to attend the enterprise,it
may be mentioned that a firm in Christchurch (Ward andCo.) dis-
posedof their brewerybusinesstoalimited liability company,and so-
high does this company stand in theestimationof thepublic, that
its shares,with £6 paidup,arenow selling at £9 and £9 10s.

Many of thelargest breweries inEurope,America,andAustralia,
and the largest one in the world (Bass')are carriedonby limited
companies,and withgreat success.

The 9s.per share tobecalled up within twelve months arter
allotment will give the Company anample workingcapital,which
willplace itinapositiontoavailitselfof additionalsteady business
as eligible opportunities may arise, and in the meantime will be,
employed in savingBank discount. Thearticles of association will
limit the amount which theDirectors can call up to 15s. per share,
but no moreis requiredor intended tobecalled up than as above
specified.

The present proprietorsretain 10.000 shares in the Company,or
any number not beingless than 6000,at the option of theProvisional
Directors,and will be on the samefooting respecting them as other
shareholders.

The present proprietors— Messrs RobertNeill and JohnBoyd—
will be members of thefirst boardof Directors, and they,together
with not more than five others, to be selected by tbe Provisional
Directors,will constitute thefullBoard. By Articles of Association
all of them,exceptingtheManaging Director,will go out ofoffice at
the first generalmeetingof the Company, when theelectionof their
successors willbe madeby the shareholders.

One of the present firm, Mr.John Boyd, will actasManaging
Director, on terms tobe agreedupon,and the servicesof Mr. Robert
Neill will also, if the Directors desire, be at the disposal of the
Company.

If further or more detailed information be required, apply at
the Office of theBrewery,orat the Brokersof the Company.

Every applicationfor shares will be dulyconsidered,butitno
allotment be made the depositwill be returned withoutdeduction,
andifa less number be allottedthanappliedfor, the surplusportion
of the deposit will go inreduction of the amount tobepaidonallot-
ment.

Application for shares will be received up to 15thFebruary,
1882. Copies of the prospectus and forms of applicationcanbe
obtainedfrom theProvisionalDirectors, theBrokersofthe Company,
or at theBrewery.

From a note totheParis Academy,itappears thatM.deLacerda
has discovered a fact of considerable scientific and practical
importance

—
viz., that permanganate of potash counteracts very

effectively thepoisonof serpents.
'
Ina first series of experimentsa

watersolution of the poiaan was injected into the cellular tissue of
dogs,under the legs;andits usual effects werelarge swellings, with
abscesses, loss ofsubstance, anddestructionof tissues. But whenan
equal quantity of filtered (oneper cent.) solution of permanganateof
potashwas injectedoneor twominutes after thepoison, those local
injuries were quite obviated j there wasmerely a slight swelling
were thesyringe hadentered. Next,introductioninto the veins was
tried, and thepermanganate again succeeded admirably. Inonly
twocases out of more than thirty was there failure, and this v
attributedto the animals being veryyoung andweak andbadly fedapt
also to the antidote being given at too long an interval after tbw
poison,whentbeheart was already tending to stop. Inoneseries of
cases the permanganatesolution was introduced half-a-minute after
asolution ofvenom, and the animal showed noderangementbeyond
a very transient agitation and acceleration of the heart for a few
minutes. Inanotherseries, the characteristictroubles causedby the
poisonwereallowedto manifest themselves(dilatation of thepupil,
quick breathing andheart action, contractions, &c.) before the
antidote wasgiven. In two or three minutes, sometimes five, tbe
troublesdisappeared;a slight general prostration followed for 15 to
25 minutes, after which the animal would walk,andeven runabout,
andresumeits normal aspect. Other dogs poisoned similarly,bat
not receiving the antidote,diedmore orless quickly.

This Company is formed to purchase and carry onthe oldand
well-established Brewery and Malting Business of "Keast and
M'Carthy," Dunedin.

The property consists of theBrewery Premises (freehold),com-
prising upwardsof three-quartersof an acre,situate across thehead
of Hanover street, and near the junction of London and Filleul
streets,with long frontages to the two latter, on which areerected
Brewery,Maltbouse, Stores, Offices, Dwelling-houses, etc.; together
with theextensive Plant, Stock-in-trade,Book Debts, Boiling-stock,
andalso certain freehold and leaseholdHotel Properties and Mort-
gages on other Hotels, etc., in Canterbury and Otago; valuable
Water-right, and the Goodwill andTrade Name of theFirm.

The firm of "Keast and M'Carthy
"

has been established for
upwardsof 12years,and their success hasbeen such as strongly con-
firms generalreputeas tothe profitablenature ofabrewerybusiness.
At the outsetof their career the capitalof the firm wasverysmall,
and,when afew months ago,after the decease of Mr.M'Carthy, the
books wereplacedin thehands of two auditors,with instructions to
ascertainthe absolute minimum value of theEstate,owing to legal
necessity todispose of it,they certifiedthat, afterhaving hadspecial
reducedvaluations made of the real and leasehold properties,and
makingallallowances for open accounts andbills onhandorunder
discount,a liberaldiscount off the stock onhand,anda large provi-
sion for contingencies, the surplus available for division

—
after

discharging all liabilities— was £20,128. That this wasa verysafe
minimum figureis patent from the fact that the balance-sheetat the
sameperiod,ascarefully prepared by Mr. Eskdale, themanager,in
viewof animpending change in the firm, representedasurplusof

20


