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PROSPECTUS
OF

KEAST AND M'CARTHY'S (LIMITED)
DUNBDIN BREWERY,

Filleul and London Streets, Dunedin.
TobeIncorporatedunder the Companies Act;Liability Limited

to theAmount of theShares.
CAPITAL ... ... ... £50,000.

Dividedinto50,000 Shares of £1 each.
IhepresentProprietorsretain10,000 Shares,or anynumber not less

than 6000,at the optionof theProvisionalDirectors.
It is proposedto callup 9s.per Share,payableas follows :—:—

Is.per Share onapplication
2s.per Shareonallotment
2s.four months after allotment
2s. eight monthsafter allotment
2s. twelvemonthsafterallotment.

Ko further call for fire years,when,if necessary,3s. per Share
maybecalledup.

ProvisionalDibkctobs (with power to add):
Mr.WM. GREGG (Messrs. Wm. Gregg andCo.)
Mr.GEO. DENNISTON (Denniatenand Co.)
Mr.W. G.NEILL (NeillBros.)
Mr.WM. WATSON (MartinandWatson)
Mr.GEO. ESTHER(Esther andLow)
Mr.T. S.GRAHAM (Heymansonand Low)
Mr.WM.WRIGHT (Director CommercialProperty andFinance

Company,Limited)
Mr.J.B. THOMSON,Builder
Mr. FRANCIS MEENAN,ProduceMerchantMr.ALEX. INGLIS(A. andT. lnglis)
Mr.JOHN GOLDER(President Licensed Victuallers' Associa-

tion)
Mr. JOHNDONALDSON,GlasgowPieHouse
Mr.N.MOLONEY, Ocean View Hotel
Mr.J.D. HUTTON, St.KildaHotel
Mr.JOHN CARROLL, EuropeanHotel
Mr. HUGHROSS, Anderson's Bay
Mr. FRANCIS PORTER,Caversham
Mr.PATK.KELIGHER, CrownHotel
Mr. CORNELIUSBUNBURY, GrangeHotel
Mr. JAMESDALY, White Horse
Mr. FRANCISM'GRATH,Harp ofErin Hotel
Mr.HENRY SCOTT,Scott'sHotel
Mr.JAMESLISTON,RobertBurnsHotel
Mr.JOHN HARDIE,NorthDunedinHotelMr. THOS.OLIVER, Sussex Hotel
Mr.EDWARD HOLMES, BowlingGreenHotel
Mr.THOMAS DODSON, ProvincialHotel,Port ChalmersMr. GEORGE CHICK,Chick'sHotel,Port Chalmers
Mr.5JAMES MORKANE,RoyalHotel,PortChalmers
Mr.gROBERT NEILL(KeastandMcCarthy)
Mr.^JOHN BOYD (KeastandMcCarthy).

Bankers:
BANKOF AUSTRALASIA.

Solicitous:MACASSEY,^IACDERMOTT,AND KETTLE.
ManagingDibectob:

MR.JOHN BOYD.
Bbokebb:

MB, W. L. SIMPSON,of Trust andExecutors Company (lateResi-
dent Magistrate), Princes street; Messrs. R.and A, J. PARK,
High street.
This Company is formed to purchase and carry on the oldand

well-established Brewery and Malting Business of "Keast and
M'Carthy,"Dunedin.

The property consists of theBrewery Premises (freehold),com-
prising upwardsof three-quartersof auacre, situate across thehead
of Hanover street, and near the junction of London and Filleul
streets,with long frontages to the two latter, on which are erected
Brewery,Malthouse, Stores, Offices, Dwelling-houses, etc.; together
withthe extensivePlant, Stock-in-trade.Book Debts, Rolling-stock,
andalsocertain freehold and leasehold Hotel Properties and Mort-
gages on other Hotels, etc.. in Canterbury and Otago; valuable
Water-right, and the Goodwill and Trade Name of theFirm.

The firm of
"

Keast and M'Cartby
"

has been established for
upwardsof 12 years,and their successhas been such as strongly con-
firms generalreputeas to theprofitable natureof abrewerybusiness.
At the outset of their career the capitalof the firm was verysmall,
and, whena few months ago, after the decease of Mr. McCarthy, the
books wereplaced in thehands of two auditors, withinstructions to
ascertain the absolute minimum value of theEstate, owing to legal
necessity todispose of it, they certified that, after having hadspecial
reduced valuations made of the real and leasehold properties,and
making all allowances for open accounts andbills onhandor under
discount,a liberal discount off the stock onhand, anda largeprovi-
sion for contingencies, the surplus available for division

—
after

discharging all liabilities— was £20,125. That this wasa verysafe
minimumfigure is patent from the fact that the balance-sheet at the
sameperiod,ascarefully prepared by Mr. Ebkdale, themanager, in
▼ieur of aa impending change in the firm, representeda surplus of
aflflits orcr liabilities (after setting aside absolutely all known

bad and doubtful debts) of £25,463; the value of the good*
will, trade, name, connection of the firm, or private assets of the
partnersnot havingbeen takenintoaccounteither byMr.Eskdaleor
the auditors. Inaddition to this it must be mentioned that when
stock was taken in July, immediately after the agreementfor pur-
chase by thepresentproprietors,it was found that,notwithstanding
the unsettled state of affairs consequent on the death of Mr.
M'Carthy, thenet assetshadincreasedby £1435. This profit wasof
coursesomuch of an advantage to the purchasers, and is now in-
cludedin thepropertywhich the Company takes.The whole of the property,business, andinterestsof the retiring
firm are takenover for the sum of £23,000, but £9000 of thisamount
is atpresentheldon mortgageat7 per cent, perannum,and willnot
be payableby the Company for five years.

Since the presentowners took possessionthetradeoftbeconcern
has gradually increased, and there are now on the books the
namesof 400customers, 17 of whomdraw nootherColonial Ale or
Porter.

From the facts alreadystated, itismanifest that the enterprise
is quiteabove the sphereof ordinaryspeculation whichcharacterisesnew ventures. The Company entersat once on an established and
profitablebusiness, whichhas been well proved,and which offers a
first-class field for the co-operationof numbersandcapital.

The Object of forming the Businebs intoa Company
IS TO SECURE THE INTRODUCTION OF SUCH AN AMOUNT OF
CAPITAL AS WILL AT LEAST EQUAL THE BEBOUBCES EMPLOYED
by Messbs. Keast and M'Carthy, and that the Business
SHALL BE MADE MORE PERMANENTLY PROFITABLE BY INCLUD-
INGIN THE PROPBIETORY A NUMBER OF HOTELKEEPERSAND THE
General Public, all of whom will have an intebbst in
promoting,directly andindirectly, theprosperity ofthe
CONCERN.

As illustrating the success likely to attend the enterprise,it
may be mentioned that a firm inChristchurch(Ward andCo.)dis-
posedof theirbrewery business toalimitedliability company,andso
high does this company stand in theestimation of thepublic, that
its shares, with £6 paid up,arenowselling at £9 and £9 10s.

Many of the largestbreweriesinEurope,America,andAustralia,
and the largest one in the world ((Basf)sf)arecarried onby limited
companies,and withgreat success.

The 9s.per share to becalled up within twelve months after
allotment will give the Company anample working capital,which
will placeit inapositiontoavailitselfof additionalsteady business
as eligible opportunities may arise, and in the meantime will be
employed in savingBank discount. The articlesof associationwill
limit the amountwhich the Directors can call up to 15s. pershare,
but no moreis required orintended tobe called up than as above
specified.

The present proprietors retain 10.000 shares inthe Company, or
anynumbernot being lessthan €000, at the option of the Provisional
Directors, and willbeon the samefooting respectingthemas other
shareholders.

The present proprietors
—

Messrs BoberfcNeill andJohn Boyd
—

will be members of thefirst boardofDirectors,and they, together
with not more than five others, to be selected by tbeProvisional
Directors, will constitute the fullBoard. By Articles of Association
all of them,excepting the ManagingDirector, will go out of office at
the first generalmeeting of the Company, when theelectionof their
successors willbe madeby theshareholders.

One of the present firm, Mr.John Boyd, willact asManaging
Director,on terms tobe agreedupon, and theservices of Mr.Robert
Neill will also, if the Directors desire, be at the disposal of the
Company.

If further or more detailed informationbe required,apply at
the Office of theBrewery,orattheBrokersof the Company.

Every application for shares will be duly considered,butifno
allotment be made the depositwill bereturnedwithoutdeduction,
andif alessnumber be allottedthanappliedfor,the surplus portion
of thedeposit will go inreductionof theamount tobepaidonallot-
ment.

Application for shares will be received up to15th February,
1882. Copies of the prospectus and forms of applicationcanbe
obtainedfrom theProvisionalDirectors,theBrokersof the Company,
orat theBrewery.

The American Catholic Quarterly Review for October publishes
anarticle on

"Gladstone's Latest Blunder,"by Mr. GeorgeD. Wolff,
fromwhich we take this paragraph :—":

— "Reflection andaperception
of consequences that, itis almost certain,willquickly ensue,willcon-
vince them (theEnglish people) that the act was ill-advised and
rash, and instead of it being, as Mr. Gladstone, in his speech at
Guildhall to the citizensof London,asserted,'the first ttsp towards
the vindicationof law andorder, of the rights of property,ofthe first
elements of freedom, of politicallife, andof civilisation.'it will prove
tohe the climax of the tyanniealand imprudent movement of the
English Government inneedlessly intensifying hatredandpassionate
oppositionandresistance toits authorityamong thepeopleof Ireland,
while professedly endeavouring to calm those feelings."

Dr.JosephKenny,of Lower Gardiner stieet,Dublin,wasarrested
onMonday morning, October 24,under the Coercion Act,and lodged
inKilmainham Gaol. This ia about the most astonishing step which
the Governmenthave takensince they began their wild administra-
tion of the Coercion Act. Dr. Kenny wasconnected with the Land
League as oneof its honorary treasurer,buthe hardly ever made a
speech in public,and the line of conduct which would be most
foreign to his character is that with which heis chaigod

— namely,
intimidation and interference with the maintenance of law and
order. Butitis palpablethathisreal offence lay in the fact that he
wasprivatephysician tomost of the

" suspects,"and that as fauch he
neverallowed any ill-treatmentof his patients by their gaolers to
pass without publicly exposing it. The only friend who stood be-
tween tho suspects and the tender mercies of their gaolers is now a
silent siu&pect himself. The philanthropic Government is progress-
ing,

— Tipperary,


