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vailed thronghout the world we are enahled to meet yoa with such a
wtisfaciory teport npd.balance sheet ag has just heeo read. It wol 1 be
unreasnnable to expect, and futile for ua to pretend, rbat, occupyving
the potion we dn in traneacting eo large a share of the hnsiness of
this snd the sdjoining colonies, we could pass throngh such an
exceptionally -evere denressina withnat incurring aur share of
losses ; but unlesn the deprersion hecnmes maore prononneed, which
we may reasonahly hone will not prave the case, the privigion we
have been enabled t make ot of profits should amnly caver any
deficiency, We have thonght it well, however, in view nf po aihilities,
instead of ot rwine anprorriating the very ennaiderable halanee of

rofit and lors, to comiinue to carev it forward in the meantime, that,
in rase of need, it mav be avalable withont Aisturhing our naval
and fong-continued dividen1, W. ree nn rearnn to adapt. g porsimist
view of 1he future, f ¢ alth uch we are suff-ring Dow from & range
of pricesroch as has pnt haen experisnced in the present gegaration,
the factors for ¢ffecting a reenvery are a0 nomernus, And the featna.
tiona of trade g9 rapid, that relief from one snurce or another may he
looked for nt no die'ant date, In the case of rearly all rur eolonial
ptoduets, rtecks on hund have rarely been lighter, and anv littla
revival in trade must necessarily enhance farthep valnes, The whole
fabrie of commerce is based on land and its products, and ar snon ae
our farmers and praziers obtain pr fitable prices other branchea nf
trade will quickly recover brovance, and the husiness of the Rank
will not be slow to feel its off ct, Meantime wo are nnt dignnsed tn
apgravate matters by andnly restricting seenmmadation, helieving
that we bo'h serve the interests of the Colony and the Bank hy
affording a liveral asnistance to penuine and legitimate brriness. At
the same time the poliey of the Bna-d at present favours tha exten.
sion of our buainess in the other enlnnies rather than in Naw Zoa.
land, which, meantime, dres nnt offer a0 gond 2 fleld for extenaon,
The figures ip the balance-sheet, a8 contracted with 'he previans e,
call for Iittle remark. The labilitiea remain prasti-alle the aame.
and the asets, while exhihiting & mara actjiys emplnymeant af gnr
resoureet, show ample provieinn for mainten nee of the Bark's paeis
tion. With thes remarks 1 beg to move the adoption of the reprrt
and palance.sheat,

Mr L . FIRTH said « In seennding tre adoption nf th- report
which brs Jnst heen anhmitied tn the rhareholders, thare are one ar
two matters which it may bs worth while te note, Mpo ot thoee —
one to which I«h 1 for 8 few maments endaavonr to direct e
attention —ia the one referred tn he the president -the drpregaion in
trade and agrienl'ure, ahort which we all know more or 1res Tn
ennsidering & maiter of snch prave imwmortance ag the depregsinn in
trade and industre, which is now afflietne, T mav ray. the world
pens rally, it in anme aatinfactinn to know that the Apkere of cur mwn
operatione~the Colony of New Zesland-—ig not the eonly place
where this drpregsion exicta; for althaneh one cannot feel anv plen-
snre at the misfortones of one’s neighhanre, gtill ‘'t ia gatiafact vy tn
know that we &r- at anv rata no woree off than they ora, In pniot of
fact. the rauses of the derrrsginn are nat themaslean incidantal ta
anv parti-olar loration,  As T have glready ohegrv-A, ther are cancer
which affset trade, and indnatry penerally thranshant the eivilicad
world, T we look, say. at the ten prineinal taw materigla which are
indiep nenble for lahour industry, and life, we ahall inAd that with
scarerly an exeeption evere one o 2t a much nwer fienrs tn.diwe
than it has heen at any time Auring the Iast cen'nre, T onnld po
into details, hnt this is not the time th d~it. Take whaat, forin
giance. Nwing to the past addTtione to tha meang nf tranajt hrae
duced hy the enarmonr smonunt of ateam rhiprine crasted within
the lant 10 or 16 vears, facilisi 8 nnkanwn hefore are now off 'rad far
transmitt nerapidlvg ain and whest from ecery market tn the Rnetich
market, whirh, nndor Fnplich plier has herame the denat of th+
world ; and. in addition to theea, thare has heen, within the lagt ten
or A dnzon wears. & wonderfal imnrovemect in the transmission of
intelligence by mena of the adnption and extension of tha telarraph
avgtem. There twa things, it anpeare th ma, nperata in thig war, Rn
Inng as we had the old.f ahioned means of nnatal cammnnicalion
and tianamigsion in wnolen versala thare was rram left for agonera in
tionand speculation There mipght be'a failure at ane side ~F the warld
and preat scarcity at the ather : hpt thaae havi~rg gperial meane of
knowing the fact were aware of it. and therefore wa raw groat fue.
tuatinna, Now the world are our peighheare, Wo knnw what sare
the procpecte of erepa in evers cormer and district of the warld
Thns we cin concentrate in advance the ahandanes of nme phint At
ponther where acareity is hkelv to exist, Thia sartnf thing annears to
have stimulated produetion, and tn have graated 5 grneral lInw -varage
price. Everybndy pmdueing wheat and gryin far the Jast 10 vearn
has been in daneer of making a loss—and 8o with a!l nther prodants
more of lees—until prowing wheat and erain is beeaming extremely
wnpopular, In our own country, in America and England. and in
every grain and wheat producing country, the arem of nradnot hag
been rapidly reduced, until prohahly the aren has diminished by nne.
foorth. insnrae cares by one-third, and in a few caces hy one-half,
But while the production i3 beine rapidle limited, the ernanmption
is going on : ponnlaticn jr not heenming lese, hut mare, Wtile lacg
whert rapradaced more is fenenmed, whils the onnrmana rtarka Tike
a hvdranlic ram. keep dawn pricea, A faw montha fen the whent
afirat wag 3 200,000 qu rters, a st~k A0 ennrmone ag tn prevent any
elagticity in the wheat trade.  The 1-tegt retorng show 1,170 000
gnartern and in a ghort Hime wa mar lnnk for 8 fartSer Aiminntinn
Direct!v it {4 peen that whent and o her raw materiale hav tanched
what T mars eall thiirb ttrm pricea, wheat and wenl wil] advgrpen,
pnd roeviryh d will mnke money instead nf ag at nreernt, lo ino it
We shail find 8 more tea’thy enrdition of trada, T lo-k frrward at
B distant date 1n 8 veeeding of thic wave of drpression—the wave
of cheaprera.  With thog- remarly T hage pleasore in reconding the
adoption nf the ren 1t and balanee.choet,

MR, MURDOCH, hafore the mptinn waa pot to t'e meeting, maid
that ashe was more cauversant w th the figures of the halanee.aheet
thap the members of the Board, he might be permitted tn remark. with
tefarence to the Btatewent submitted to the meeting, that it had long
been apparent to the Board that with the large resources, the large
and increasing resources, and operations of the Bank, a wider flald

than off :ra in New Zaaland won!d be nacessary in the Bank's interents,
With 'his visw, many y=ars ago they opened in Bydney ;: they ufter.
wards npned in Noweaatle, then in Malb wrae, and more racently in
Adelride T woking at the Iarge am uat of asasts of the Bank,
£14800.00), it no dwht ex-itel comment, when depresdon waa
talked 4hyat, '0 the off ct that sarelv snch a large amoant could not
be eraploved safely in Vew Z:land, Bit whan he told them that
aver two and a-half millinte were employed in Austr lin, nod when
they reckonsd thisin addition to what was hall in London and in
coinin the colonies ~vearly foar millions—they wanld see that they
had over «ix millions not representd in New Zealand, or not
rentenented except in co'n, They would guite understand that be
off red these remrks, not in the lean: doab ing the perfect 8 ahility
of things in Ne v Z aland, bt for the sstisfigtion of abssnt share.
holders, who mizht ant know the circomstances under which they
were rading Lo the extent of 14 millions,

The motion was then pus, to the meering, and earried unanimously.

ELECTION OF A DIBECTOR.

The CHAIRMAN aaid that he retired by rotatinn from the Board
of Directors, and only one shareholder had offered himsel? for
election in his steai—viz , Mr. Willinm Bcott Wilson, whom he had
much pleacare in propocing as a director,

The Hon. Sir F, WHITAKER said he had great pleasure in
seconding the nomination of Mr, Wilson. He was the eon of one of
Anckland’s oldest sottlers, and was, a8 his farher had been belora
him. a prospernus man and sound man of business, and would make
a very gool director inde-d, He had, therefore, much pleasura in
seconding Mr. Wilson's nominatinn.

The motion was carred nnanimous! ¥,

ELECTION OF ANDITORS,

On the motion of Mr. J. NaA<CARROW, seconded by Mr, F, L,
Parue, Mesars A, K. Taglor and B, Ruse were slected auditors for
the ensuing year,

YOTE OF THANKS,

Mr. P. CoMIsEzY had mnch pleasare in proposing s vote of
thanke to the directore and offizers. la timee like these, whan the
commereial and agricaltural interestnof th world ware entir-ly out
of jeint, it was very sarisfactory to those present to open their
halance-sheets and see the verv mignificent resulta which had been
produced.  These results had nat, he was sura, been produced with-
nut eousiderable cire and good minagement on the part of tha
directors nnd offiners of the Bank, and therefore be had much
pleasure in prop sine & vote of thanks to them,

Mr. A, G. Homtov said it affrded him very great pleasare
indeed to second the motion whish had just bean proposed,

The mation baving been carried ananimounsly,

The CHAIRMAX returned thenks on hehalf of tha directors. Ha
aaid they did not treat these vates as o martar of course, They felt
that the ghareholders thought they had done their duty, and it was
& great satisfaction to him that euch was the fecling, In moving
the adoption of the report he had referred to the d 'pression existing.
He had heea a long time in New Zealand, and had seen the Colony
paea thraugh many depressions. It bad to him been wonderful to
no'iee the recovery the Calonv had made from depres-ions, notably
the one ahout 1868 or 1867, Well, sirce then they might aay that
they had bad a continued tide of prozress, and it was only ia the
natare of thinze that n reverse should be exporiencel, He had the
same fiith now 1 the Colnny’s ability to ride over the present
depression, w©d sgain get into & time of prosperity, It must be
wihin the knowledge of everyone that tie papulation of the Old
Uoun!ry was now becoming 8o dense that it must have an ontlet,
and *the improvements in the morle of moving populations were now
80 great that within a very little tima they wonld 88 11 the Colony
here many s~king to eat blish & hume which circumeances deoied
them in the O d ' ountry. He looked Lo that as one of the causes
which was gure to hring abnut 5 botter state of rhings and prosperity
it the Culnny. He thanked them wery much for the vote of thanka.

Mr. MURDO! H said it was again his privilege to retuin the vary
hearty thanks of the officers for the shareholders’ appreciation of
their services during the past hif-year, and he would bave very great
pleasnre in conveying their approval to the ataff,

The scroll minutes wers then read, and the proceedings
terminated,

If peaple troubled with colds would take Ayer's Cherry Pectoral
before going to church or places of entertainment, they would avoid
coughing, greatly to the enmfort of both speskers and hearera
Public speakers and singers find that the Pectoral wonderfully
increagses the power and fluxibility of the voice.

The following sensible note, admitling the hollowness of the
“never" ¢ty of a certain achool of Bnglisk politicians of the Lord
Hartington type, is taken from the Pall Mall Gazetts, Tbe Mr,
Blunt referred to is an English Catholic who, 88 a Cooservative, is
secking tne suffrages of une of the London Parliamentary divisions:
—* We bave made no secret of our conviction of the hollowness of
the ‘never,’ the 'impossible,” and the whole chorus of defiant
aposfrophes with which the linglish Press has received Mr, Parne.l’s
declarations of what he means to have, It iy comm'm to assert that
in the'r oppositien to the demard for ¢ legisl tive indspendence * for
Ireland bth parnies will ba unitad with obe another and in them.
relven.  Yetthe first Coneervative utterance of any interest which
ha< been made lately—Mr, Blunt's apeech st Uamberwell —is as
di-ti et & contradic fon of all this and as p'ain &n encoursgement of
Mr Parnell as it would b possinle 1o have, Thiss whit Mr Rlunt
Bt i~ I~ guestion of he Insh Parliament was a delica's qes-
tion to enter upen,  Mr. Parncll had put B forward that there rhould
be a revival of th Irigh Parliamen:. W 1!, he intended to eXaming
and cor aw t the wiahes of the Insh people, and then leave them to
carry out their wishes,' Can there be any reas.nable doubt as to the
conclusion to which the examination snd consuitstion hore
foreshadowed will lead Mr. Blunt and other like-minded Conserva.
tives?"



