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that she was cared; She could read the smallest print, and from
that time she continued quite well.

Remarks.
—

This case seems clear enough. Ulceration of the
cornea of nearly a year's standing cannot ba curedby naturalmeans
nninedays.

(To be continued.)

posed,have so great a powerof ensuring thedefeatof their opponents
that theBoard becomespractically apermanentbody,anditis only in
the case of death or gros3 and palpable mismanagement that a
change can be effected, and not always in the latter event, as the
great stragglebetween the existing Board and the shareholders of
theGreat Eastern Co. a few yearssince, ending in the defeat of the
latter, conclusively proves.

The directors, thoughnominally the servants of the shareholders
donot look upon themselves inany such light and themajority of
th?m treatany attempt at dictation from those who have apointed
them as something to be at once aud peremptorily pat down.
In this they are. unless in very rareinstances, successful, and so
far is the domineering spirit carried that in several cases which
have come under my personal observation, a simple amendment
to some one proposal of the Board was haughtily treated as a
want-of-confidence"motion,and the autocraticchairman met it with
the remark thatif theshareholderscould not trust himself and his
colleagues they hadbetter select others. This had ani always has
the desired effect, and the offtimes, nervousindividuals whohad the
presumption to try and havea voicein bhe management of theirown
affairs and the working of their own property,aresilencedby the
fear the company's interests would suffer by any disturbance, and
thus measuresquiteat variance with their wishes areallowed to be
carried. But thechairman is no t alwayscontent withhavingcarried
his point. Strong in the conscious profession of almost absolute
power, he sometimesactually insults the spokesman of the silenced
party by tellinghim thatif heis not satisfied hehad better sell out
and invest his money in something else, and even this has been
exceeded for only some three yearsago thechairman of one of the
northern lines told anobjecting shareholder thatif he did not cease
raising objections at the half-yearly meetings, he (the chairman)
wouldobtain thenecessary powers to expel said shareholder from
the Board-room, In this particular instance the shareholderwas
objecting toanextension which he believed would not pay, andhi9belief has since been proved, by the irresistible logic of facts, to
havebeen correct. But,some onemay ask not thoroughly conver-
saut with railway matters at Home, why was it that he, believing
the company wascommitted to a losing undertaking, did not act
upon the advice of the chairman, evenif the givingof that advice
wasaninsult,and dispose of his shares ? For a verysimple reason
inwhich self-interest was uppermost. Owing tothe declarationof a
disappointinsrdividend, shares bad fallen considerably,and hadhe
sold it would have beenat a loss. He therefore held on, knowing
that the losing extension could not ba completed under two years,
and hoping the fluctuations of the share-market in the interval
wouldenable him to sell,if not at a profit, at least withoutsustain-
ing actual loss.

(Concludedinour next.)

The brutal intolerince of thsloyalists inLurganburst outagain
last week. A Catholic clergyman was

"
mobbad

"
in the public

street*, through which crowds of Orange rowdies, unrestrained by
the authorities, paradedin themost violent manner. Other Catho-
lics also were attacked and cruelly maltreated, and when they
attempted to seek the protection of houses the windows were
smashed into smithereens by those pious advocates of " law and
order." Appropriately enough the crowd varied their barbarous
amusement by giving cheers for the Prince of Wales !— Nation.

At the ceremony on the Capitol, when revolutionary Italylaid
the first stone of a monument to Victor Bmanuel, the Prime
Minister, Depretis threw down the gauntlet of defiance* to the
Vatican. The day was well chosen— Passion Saaday— which will
remind posterity that "Christ is once more captive inHis Vicar."
No fitter place", said Depretis, could be found for the great king
than that spot which tiems withmemories of ancient and. modern
times. He sketched the gloiiou3 deeds of Victor Emanael, whom
the peopleby "a plebiscite of love

" proclaimed the gentleman-
king,and by a plebiscite of sorrow the father of his country. He
recalled those famous words which showed the faith of the dead
monarch in the regeneration of Italy:"InBorne we are, and in
Home we willremain." He apostrophisedthe queenas the"honour,
example,andhighest idealof Italian women," andhoped that " for
many long yearsshe would come to that classic spot ia her own
Rome to contemplate the image of the king who had made her
country one." Depretis isnot the first who has stoodon the Capitol
and vauntedthe eternity of a new regime. Rienzi wasonce there a
tribune of the people, proclaiming respect for the Pope and the
gloryof anindependentrepublic;Arnoldof Brescia succeeded him,
with the fixed idea of"subverting the immovable rook of St.Peter/
Then came Porcari, in 1453, inflamed witha desire of restoring the
grandeur of pagan days. He spokeof country, of liberty,ofglory,
of immortal fame, anddid not forget to remindhis followers that
thesack of the Papalpalacewould producea million florins in gold.
Ina few days he wasdangling by the neck from the battlements of
Castle Sant' Angelo. In1798 General Berthier witha French army
entered the city to liberate Rome from the popes. He took up his
residencein theApostolicpalaceof the Quirinal, and on the fifteenth
of February proclaimed theRepublicof the Tiber from theheights
of the Capitol. He invoked" theshades of Pompey, of Sato, andof
Brutu?,toaccept the homaga of free Frenchmen. The eonsof Gaul
came withaaolivebranch to set up the altar of liberty first erected
byBrutus. The Romanpeopleshould arousethemselves andemulate
theirancient greatness and the virtues of their ancestors." Again,
in1849, the Papacy wasdeclared defunct, andMuzzarelli, Armellini,
and Mariani announced to thepeople,— "The RomanRepublic was
proclaimed to-day from the Capitol. The Roman Kepublic will ba
eternaland prosperous." So said Victor Emanuel in 1870;so saya
Depretis in 1885. But while pompous words are calling up the
memories of Paganism, the prayersof theChurch arebesieging the
throne of God for the annihilation androuteof Humbert, Depretis,
and Co. The monument on the Capitol willbe their tombstone,and
their own motto theirepitaph.

RAILWAY REFORM AT HOME.

A geeat deal has been said and written of late as to railway
managementin this and other countries, and we have been freely
told thathere itis all that is bad, while at Homeit is all that could
be desired. Now any comparison between thetwoissimply apieceof
absurdity, because atHome there is a dense and exceedingly busy
population, with thousands of manufactories and industries, whilst
here thepopulationand the industries have yet to arise. Itmaynot
be uninteresting, however,to go fully into the question and see if
railway management in the old country is the "ne plus ultra

"
of

perfection which interested agitators in the Colony would have us
believe. That abelief existsinthenecessity for ameasure of reform
andreduction in the ratesand fares at present charged by railway
companiesatHome is,Itakeit,clearly proved by the appointment
by the Government of a select committee to inquire into and report
npon the subject. Bearing in mind the saying attributed to an
American humourist, "Never toprophesyunless you know," Iwill
not attempt toforecast theultimate result of the committee'slabours,
butwillmerely mention thefastthatagreatnumberof peoplebelieve
thatbefore longa total change"will be made in the mannerof calcu-
lating and 'fixing rates and fares, and considerable redactions
effected.

Thisbelief isbasedupon theideaor conviction thatMr.Gladstone
is a railway reformer although the reasons for investing that gentle-
man with sucha character areverypoorandremote,unless as is pro-
bably ,the case '' the wish is father to the thought." Itis certainly
true thathe once advocateda cheap and quick mode of travelling,
and tohim is mainlydue the credit of compelling the railway com-
panies torun onetrain each way,each day,andcharge third-class pas-
sengersnomorethanIdper mile butitmust notbe forgotten this was
someyears ago,and "

many thingshave happened sincethen."
Assuming, however,that thebelief here mentionedis correct let

us see how the changes and reductions will affect that large and
much enduring portion of the British public, the shareholders. I
venture tosay the benefitto them or thepublic at large will be very
slight indeed.

Itis contended by the manufactnrers, merchants, etc., who
obtained the appointmentof the commission, that reductions in the
freight, charges on certain goods between, certain points, more
especially between inland towns and the sea coast would enable
them to increase their trade and thus improve the receipts of the
various railway companiesconcerned. The first part of this argu-
ment is self-evident, but that the receiptsof the companies would
generally increase is,as a little examination will show, utterly outof
the question. One of the principal arguments brought before the
commissionerswas that they (theinlandmanufacturers),owing in the
first place to theheavy charges on the imported raw material from
the seacoast to their works,and thenonthemanufactured articleback
ou the coast for shipment, wereprevented from competing with any
chance of profit to themselves, with their brethren who are fortunate
enough to possess worksnear thevarious portsof shipment. This is
nodoubtquite correct, and takingit for granted that suchreductions
will be madeaswill enable them to securea larger share of business
to themselves, what will ba the effect on the revenueof the railway
companies? As itis not suggestedby anyone,or can for a moment
be held that the changes asked for wiil be sufficient to improve the
general trade of the couutry or biing back theprosperity of 9 or 10
yeais ago, when it advanced by "leaps and bounds," the
benefit to the public at large will be nil. The only result
will be the transference of a certain amount of business froai
one point to another, fuither inland. This will increase some-
wtat the carriers' receipts, by increasing the distance over
which the traffic has to pass; buc as to bring about this change
considerable reductions in the pressnb charges must be made, the
ultimate benefit to the shareholders, if any, will be exceedingly
small. There areotherpoints raised and verystrongly urgedby the
various gentlemen examined by the commissioners, such as the
moderate charges on foreignas comparedwithHome manufacture0,
etc,but as all tend to the same end, theprospect for the public is
ivno wayimproved. Speakingmoreespecially froma shareholder's
pointof view,Ithink it impossible totffecc anything like theneces-
sary reform in the working of railways by any such" tinkering

"
with thematter. The measures adopted, to be effectual, must be of
a far more sweepinganddrastic nature. Howcomes it that although
38 yearsago the dividends of the leading lines rangedfrom 8 to 10
per cent., now with a vastly increased traffic they cannot reach the
lowtst of thesefigures ? Thesecretlies in theuncontrollable manage-
ment,or rather mismanagement. It will doubtless seemstrange to
many to talk about uncontrollable management by which is meant,
of course, thedirectoiate.

Isnot the administration of the railway companies practically
democratic? Is not the representative system carried out in its
entirety ? Shareholders elect the directors and the directors inturn
elect their chairman;a certain number of theBoardretire at stated
intervalsand have tobe re-elected, thus placing it in thepower of
the shareholders tosupersede themif so inclined. Theoretically this

■ is so. Examinedby the light of actual- facts whata differentstate
of things presents itself. We find the directorate,instead of fulfiling
its functions as a deliberativebody,each member possessing the like
powers, in most oases succumbs to the power of someone or two
members of superior talent, wealth, or strength of will, and the
majority,aftera short courseof drill,becomeso submissive that every
question ia decidedby thecourse taken by the one or two leading
spirits. Ketiriugdirectors arere-elected withoutopposition,or if op-
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