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FIFTH ANNUAL REPORT AND BALANCE-SHEET OF

KEMPTHORNE, PROSSER, AND CO.'S
NEW ZEALAND DRUG CO. (LIMITED),

For Tear Ending 31stJanuary,1884.
REPORT AND FINANCIAL STATEMENT to be presented to

theShareholders at the AnnualGeneral Meeting, to be held at
at the Company's Office, Stafford street, Dunedin, on THURS-
DAY,20th MARCH, 1884,at 3p.m.

The Directors submit for the approvalof theShareholdersthe
Balance-SheetaddProfit andLoss Account to the 31stJanuary, 1884,
being theFifth AnnualReportof theCompany.
TheNettProfits for the year,including the balance,

£7220 9s lid, brought forward from previous
year,amounts to ... ... ... ' £16,474 8 9

Out of this the Directors declare! an
interimdividendin July last, which
absorbed ... ... ...£4064 7 8

They now propose paying a furtherdivi-
dend for the year ending 31st Jan-
uary,1884— equal to10per cent, per
annum on paid-upcapital ... 4163 1 4

And tocarry forward ... 8246 19 9 £16,474 8 9
The dividendnowrecommended,if passedby themeeting, willbe

payable at the UnionBank of Australia (Limited) throughout the
colony tocolonialshareholders onand after 27th day of March,1884,
and to London shareholders at 82 Bishopgate street, London, on
receipt ofadvice.

The followingDirectors, Messrs.William ElderandDr. William
Brown,retire from office in terms of the Articles of Association,but
areeligible for re-election, andoffer themselves accordingly.

The Chemical Works in connection with the Sulphuric Acid
Manufactory referred to in the last report are now in full working
order,and themanuresproducedhavegiven so muchsatisfaction that
it wasdifficult tosupply thedemandduring theseason.

The Directors did not consider it advisableto placeany more
shares in the colonial market during theyear,asintimatedat thelast
GeneralMeeting,buthavesold in theLondonmarket 3300 sharesat
25 per cent,premium.

BASIL SIEVWRIGHT,
Dunedin,March 7, 1884- Chairman.

Balance-sheet of
MESSRS. KEMPTHORNE, PROSSER AND GO'S NEW

ZEALAND DRUG COMPANY (LIMITED).
For the Yearending January 31, 1884.

LIABILITIES:
£ s. d.

Capital100,000 shares, 40a ... ... ... 200,000 0 0
Less unallotted 35,901, 40s £71,802 0 0, uncalled 44,624 20s 44,624 0 0„ arrearsof calls ... 29 18 0

116,455 18 0

83,544 2 0
Dividend warrantsunpresented... ... ... 26 3 6
Warehouse landmortgages ... ... ... 3,500 0 0
Debentures ... ... ... ... ... 17,400 0 0
Coupons unpresented ... ... ... ... 196 0 0
Bills payable... ... ... ... ... 12,752 9 7
Open liabilities ... .. ... ... 15,601 4 3
Staff fundaccount ... ... ... ... 1,011 4 4
UnionBank ... ... ... ... ... 107 7 5
Profitand loss account ... ... ... 12,410 11

£146,548 12 2

Contingent liabilities... ... ... ... £22,735 1 2
Bills under discount ...

ASSETS:
Stock 96,195 4 3
Warehouse premises ... ... ... ... 8,752 2 5„ fixtures ... ... ... ... 1,970 7 6
Dunedin factorybuildings ... ... ... 4,995 9 6„ factoryplantand fixtures ... ... 2,887 9 1
Kaikorai factory buildings, plant, andland ... 8,762 9 3
Discount against debentures ... ... ... 387 3 8
Bills receivable ... ... ... ... 381 11 10
Book debts ... ... ... ... ... 21,873 110
Cashin hand... ... ... ... ... 343 12 10

£146,548 12 2
PROFIT AND LOSS ACCOUNT.

To salaries, discount,interest charges,
travelling,advertising,rents,

and fire insurance ... ... 22,123 14 1„Property tax andlicense ... ... ... 417 16 7„Depreciationon plantand fixtures ... ... 678 6 11„ Baddebts ... ... 1,509 14 2
Dividendpaidathalf-year,July 31,

1883, at 10 "per cent, per
annum

£4,064 7 8„Balance to be dealt with
12,410 1 1

16,474 8 9

£41,104 0 6

By balance from 31stJanuary, 1883 ... ... 11,707 410
Less dividend declared at
annual,meeting.'

£3,989 0 11
Less vote to staff fund .. "...

500 0 0 ,
4,489 0 11
7,218 3 11„Grossprofit on sales ... ... ... 32,947 9 1„Premiumsonsharessold ... ... ... 845 0 0„Office rents ... ... ... ... 104 0 0„Transfer fees ... ... ... ... 9 7 6

£41,104 0 6

AUDITORS' REPORT.
Auckland House,

February 14th,1884.
Ihereby certify that Ihave examiued the balance-sheets and

statementof profit andloss account,and compared them with thebooks and vouchers,and find themtobe a trueand correct statement
of theaffairs of the Company.

R. GARLICK.
Auditor, Auckland.' Cheistchubch House,

Christcburch,February15th,4884.
Ihereby certify thatIhaveexamined the books and vouchersoftheChristchurch Branch of Messrs.Kempthorne, Prosser, andCo 's

New ZealandDrug Company (Limited), andcompared the accountsherewith, numbered 1 to27, with the ledger balances, as at 31st
January,1884, and that the same are a correct statement of the
Company's affairs.

A. CARRICK,
Auditor,Ohristchnrch.

Wellington House,
Wellington, February 13th,1884.

Ihereby certify that Ihave examined the booksof account,
together with vouchers,of the Wellington Branch of Kempthorne,
Prosser, and Co.'s New Zealand Drug Company (Limited), and
comparedthe foregoingbalance-sheetwith them;andIfurther certify
that inmy opinionthe said balance-sheet contains the particulars
requiredby the regulations of the Company, andis properly drawnup,soastoexhibita trueandcorrectviewof thestateofthe Company's
affairs at the WellingtonBranch,and that thebalanceof stock in thebalance-sheet agrees with the summary in the stock book as takenat
the 31st January, 1884.

CHARLES F. POWLES,
Auditor.

Chief Office,Dunedin.
March7th, 1884

Ihaveexaminedthebooksandvouchers ofMessrs. Kempthorne,
Prosser, and Co.'s New Zealand Drug Company, (Limited) and the
balances of the several Branches auditedasper certificates ofMessrs.
R. Garlick, A.Carrick, andC. F. Powles, and certify that in my
opinionthe above balance-sheets fairly and properly exhibit the
positionof the Company'saffairs.

WILLIAM BROWN,
Auditor.

OtAGO LAND Boabd.
—

At yesterday's meeting the following
applicationswereapprovedof:

—
W. M'G. Turnbull, section 8,block

IV,,and Wm. S. Grahamandanother,section 3,block XIV.,Leaning
Rock district.

—
James Moffit, section 19, block 1., Wendon. To

capitalise deferred-payment rural lands:James Black, section 3,
blockVI.;D.M'Donald,section 5. block VI., Mount Hyde district.
To purchase under deferred-payment rural lease:

—
Ashley

Clifford, section 2, block XVII., Crookston; T. White, sections
31 and 35, block VII., Waipahi;James Wybrow, section 29,
block VIII., Toi-Tois. An application for, a site for an
athenaeumat Bannockburn was recommended to Government. It
wasresolved thatsections 40 to 43, block 1., Crookston, be grouped
and leasedfor 10 yeaTs— upsetrental, 2dper acre. James Hambegn's
applicationto purchase landat Teviot was referred to the Warden.
Areduction of rent oncertain runs, whose acreagehad beenreduced,
wasgranted to Messrs.Ross andGlendining. h.Chalmers' applica-
tion for apastoral license, sections 2 and 3, block X.,Kuriwao, was
granted. Alexander M'Killop was appointed ranger for Traquair
Hundred.

The balance-sheetof the Parnell Tribute Committee has been too
much for the Castle Press. The West-British journals have not a
word to say aboutit ! The reason is plain. Itis one of themost
creditabledocumentsof itskind evergiven to the public. For one
thing, itshows that the cost of collectingthe Parnell Fundhas been,
exceedingly small. Probably therehas neverbeen a fundof similar
dimensionscollectedunder similar difficulties which cost so little to
get together. Naturally, the Castle organs donot want to letsuch a
factbeknown to their readers. Also, havingstarted thepretty story
thatbecause thechink of gold andtherustle of bank notes werenot
heardat the banquetin the Rotando the treasurers or some other
person or persons had made away with the tribute, those same
veracious organs do not nowwish it to be seen in " loyal

"
quatera

howpurely malicious wasthat characteristicinventionof theCastle
journalisticbrain. Altogether the business of theTributeCommittee,
is being woundupinwhat our friends the enemy .must consider a

'

disgustrngly unexceptionablemanner. If the committee had only
been guilty"ofembezzlement,orhadvotedthemoney entrustedto them
for thenationalleaderamongsttheirfriends,whatagodsend it would
havebeen to the Scotch and English supportersin Westmoreland
andParliamentStreetß of theRossmore Hat!

—
Nation.


