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affairs, as required by law, of sizteen gold-mining companies in the
Thames and Coromandel districts are published for general informa-
tion. The aggrogate nominal capital of those sixtesn gold mining
companies is £280,800. The greater number of the companies referred
to have been in operation. They wore all being worked, save one,
when the returns were sent in. Only four ot the sixtesn companies
have dectnred dividends, and these apgregate only £8576 15"
Another view, nnd one which possibly may not place things in so
gloomy a light, is suggested by a complaint of a correspondent of the
*West Coast Times™ of the manner in which the balance-sheots of
mining companies are gazetted. He instances the Ajux Company, and
gays ; —* In the sheet referred to, although the company has been in
existence for eleven months, there is no statement of profit and loss,
and consequently only s select few, say the directors and manager,
can know anything as to what portion of the Iarge sum expended, viz ,
£12,188, hus gone towards improving the mine, and thus poesibly
enabling future operations to be conducted mova economically, or
whether it has rost the whole of that sum to produce £10,966,16s 114,
the amount vealised from gold and crushings..”

Mr Richurdson stated in the 1louse of Representatives, an the
30th ult., that there was ouly & balance of £80,000, out of the
£300,000 voted for water races on Gold Fields, available, and that was
tuken up by applications ulveady sent in.

OTAGO

The Luwrence corvespondent of the ¢ Daily>Times® writes :—At
the Blae Spur, one of Morriso’s shureholders has sold his interest at
a pretty good price. Another of the same party advertises his shars
for sule. This company is working its olaim very vigorously, but
there ia o great quantity of ground to wash away yet. No remarkes
are made about following up the result of the Court of Appeal easa.
At Manuka Hill the miners are putting their shoulders to the wheel,
They were kept back for some time by want of water, but they have
had no reason to plend this lutely. I believe the Manuka Hill Co,
will wash up in about o fortnight. when no deubt a good diridend will
be declared. The Bruce Quartz Mining Comwpany, limited, and
Dyew's Company bave o nalgamated their elaims, and their united
efforte wiki no doubt show themselves in some zetivity with rozard to
their mine. Both are pretty well versed in such matters. Ail the miners
seem to be well occupied, and there is but little further news to relate
about them.

A correspondent of the ¢ North Otago Times,’ living at the Mnore-
whenua diggings, states that no effort was made by the Glovernment
to test the golden resources of the bluck sold as pastoral land to the
Hon, B. Campbell. For any man to state positively that the block in
guestion (we are not now referring to the known gold workings) is
not nuriferons, is in effecs to hazard a class opinion on a suhject about
which no statistics have been sought, The Glovernment should have
appointed a practical ;Mining Commission to test the quality of the
block.

Writing of the Muerewloaun goldfield, the i*North  Otago
Times * says :—On this field there are five slutcing claims, In Reid
and Hogan's claim, up to 17th December, 45 ounces of gold has been
unearthed. After deducting expenses, there was from®Ls5 to L8 per
man per week. Cooper’s claim has given to two men L8 per man per
week. Nimmo's claim has yielded to three men 200 ounces. The
water races run a length (total) of over 88 miles, with s oarrying
capacity of 56 heads, ond the total of miners interested number 24,
All these yields represent merely o partial working of dground belisved
by the surveyors who officially report to be highly payable., Within
the application made by the miners, there is a total of 5300 acres of
auriferous ground, With reference to means of accvss to the diggings,
the surveyors report that the natural adventages ‘are great, and can he
made more convenient by artificial means which would involve com-
paratively little cost, and such expeuditure would be almost jmmedi.
ately reproductive. The chief immediate reqnirement is a bridge, for
whizh an excellent site is reserved. We have read all the reporta on
the subject of tho sale of the Maerewhenus block to the Hon R.
Campbell, and we feel convinced that the land in question is nothing
more nor less than a very rich goldfield admitting of nlmest fudefinite
extension.

The Provineizl Engineer has reported I=pon_the praposed sludge
channel at Waipori. In his report. he anys :—For the present, the
drainage requirements can be limited to a distance of four and & half
wiles, the new channsl consequently need only extend between a point
sitnated holf a mile below the township, and its ontlet at the river or
stream. ‘The fall is only ot the rate of 66 feet per mile, but this will
be sufficient for the dramage purposes slluded to  Tho cost of form.-
ing a chonnel of sufficient depth and general sastional ares will be
£5,800, and » further sum of £500 will be necessary for river diver-
sion. The total cost will be thus £7300. This expenditure will
permit of a large extent of auriferons ground being profitably wronght.
‘Lhe Provinciul Couneil have passed a vesolution Jrecommending the
Greneral Graveraments to sanetion this highly remuaerative work.

The ‘Daily Times'’' correspondent at Orepuki  writes :—Mp
Warden Wood arrived heve on 21st ult,, and has besn kopt vary busy
over since. Beveral cases of importance are before the Court 'Fo the
astonishment of o great number, the Warden has baen granting several
agriculiurnl lewses, some of 200 acros. It does mot appear to be a
popular thing with most of the miners here, and thers is likely to be
some stir made in the matter.

Mr Grant, the legal manager of ;the Shetover Terrace Gold
Mining Company has receivad a telegram from one of the Queenstown
directors, and the working manager, announcing the result of the very
imperfect and interrupted working daring July, to be 163 ounces of
gold, Now that the woather has improved, and that miners can be
had at reasonable wages, it is stated that a steady improvement in the
yisld may be locked for, The directors do not propose to declare any
dividend until the rebums to 31st August have been received, A which
will, in fact, represent a period of something like six wecks.

The Northern Eseort ercived in Dunedin late oa the night of
Tuesday, the 5th inat., with the following quantities of goid :~-

ozs. dwta,
Queenstown ., v . 876 1
Cardrona - s . 631 2
Arrow - en - 263 o9
Cromwell e [T we 1498 18
COlyde " - 170 0
Alexandra . . " 529 11 -
Teviot . ven 432 9
Blacks 600 0
Mount Ida ., 708 5
Palmerston ., “ 8% 1
Macraes . . v 65 11

——

6800 &

The Clyde correspondent of the ‘Daily Times' says :— Tha Moly.
nenx is now rapidly falling, and should the frosty weather continue,
the river may soon be expected to be low eugugh to allow some of the
beaches to be worked. The steam dredge Salamander has now got
her new machinery into position, It has been tried, and is said to
answer admirably, Ifso, it will enable the Proprietor to overcome
the dificulty of the drifting tailings,

y X I em sorry to state thab the
pneumatio dradge is likely to come to grief. Its proprietors have for
a long time been unsuccessful in striking on payable gold. They lutely

made arrangements to work the oelabrated Clydo claim, but ss yet
have not been able to strike the right s

pot. The Oompneny is in debt,
and has been aued by one or two of ths workmen, who have got judg-
ments and oxecutiona. The bailiff advertises the plant for sale unless
the claims are satisBed. Thisis a &reat pity, s it is possible that in a
short time the dredge would have got on the rich ground snid to exist
in the Clyde claim. The sluicers are stealily working, though I do
not hear of any washing up taking place. Iam told that the special
claim applied for by the Steam Dredge Company will be granted on
the following conditions :—1000 foof for each £1000 expended, angd
the Company to employ one man for every 1000 feet granted, the
maximum size of the claim to be 15,000 foet. This ought to be a
large enough claim, as it will average 100 yarda wide,

WEST COAST.

A lato resident of Ross, My Gordon, has received elabarate plans
and specifications from thres of the most eminent hydraulie engineer-
ing firma ip Kngland for hydraulic machinery to worl Jones flat, viz.,
from Sir W, Arinstrong & Co, Gwynae & Co, and Easton & Ander-
son. The “Ross Nows' advocates an effort being made to procurs
such machinery, pointing out jts efficiency and economy.

Among late items from the Insngahua district, the *Horald*
furmsheg the following 1 —The Ajux Qompany have about fifty tons of
stona raised from the shaft befug put down from the low leve! tunnel,
which is estimated to yield 1}oz to the ton. The shaftis dewn 261t
showing an average thickness ol reef of 3ft, As far as indicated, the
Golden Fleece crushing is likely to yield most satisFactorily, the stone
furning out equal to previous erushings. The last cleaning up gave n
dividend wfter paying all expeuses of £330 per share, and the mert
dividend is expected to be fully as mauch.*

The heavy sen rolling on the Okarlaston beach has, says the
* Horald,’ on¢e more brought up a good layer of saad,; to the delight
of the heach combers.

A survey of the basin of Lake Hochstetter i being made, with
the object of assertaining the highest Aood level, and also of determin-
ing the long existing supposition that there are other outlots for the
immense drainage which comes intp the lake, besides the only means
of egress at present known, which is the valley of Nelson Creek. The
work is going on ab the oxpense of the Grensral Government, and some
engaged on it were formarly employed on tle survey of the Lake Hoch.
stotter Water-race. The plan to be followed is the outting a track
round the Lake, some distance inlaad, so that if there is—ag in all
probability there must ba—another ontlet in the direction of the head
of the Ahaura river, it will be sure to bs intersseted. From the vast
extent of the water-shed and drainage area of the Lnke, and the capa-
oity of the basin itself, it is hard to believe that the comparatively
small quantity of water flowing down Nelson Crosk is all that comes
from this great natural veaervoir, It is understood to be the intention
to fill up all other outlets which may be found., and by this means
force all the water to the Nelson Creek opening, thua increasing the
volume avsilabls for the Hochstotter and Nolson Crook Water-ruce.

From the * Westport Times® we lourn that the Fiery Cross and
Just-in-Time Companies have arranged to erect quartz crughing
machinery jointly, and from prasent indiestions it is anticipated thab
the yield of gold from either olaim will average three cunces to the
ton.

There appears to have heon 8 considerable deprossion in mining
on the West Const. The chairman of the County Couneil, in his
speech to that body, said that the murked decrease in tho jtem of pold
export duty (the estimatod amount of which was £6690, and actual
£5619 7s 11d), is partly ottributable to the vrevalence of dry
weather for several months at the beginning of the vear, and salso to
the diversion of labor from goldmining to the public works, The
decline in the receipts from local sources of revenuo are indicative of
o lessening yisld of gold, aud this will ba the case until the consbrng-
tion of high level water-races takes place, or frosh auriferous deposits
are found. For the encouragement of prospeoting, it i3 satisfactory
to state that the Greneral Groverument are offering liberal rewards for
digcoveries of new gnld felda, - :

The Lyell and Unper Buller correspondent of the Nelson Hx-
aminer writes:—Mining news js much the ssme a3 in my last, the
Excolsior stone is looking well, and hopes are expressed that it will go
from 2 to 3 ozs. to the ton. It was reported last evening that the
Alpine Company has just astruck a pich leader, but I have not heard
anything certain on the matter. The Broak-o’-Day are blocking onk
some excaedingly rich quartz, their crushing i eagerly looked forward
to, the stone is estimated to go at the lowest 10 oz, to the fon,

A find of gold has racently been made on ons of the torraces
bordering on the Wangapeka river, that 12 caleulated once more to
bring prominently before the public that onge famous but now almos ¢



