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A Symposium on Money.
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7 HE subject of Money or Currency is,
L to the perception of an ivereasing
number of thonghtful persons, cne
urgently needing to be discussed
and considered hy the people at
large. The private and arbitrary manage-
ment of the supply of the means with which
to carry on the varied operations of modern
gocial life is seen to be one of the chief
canses of the periodical crisises with which
we ave all familiar.  With the object, then,
of drawing public attention to the subject,
it has been arranged that papers shall be
contributed by four writers, who, while they
may differ on points of detail, arc in general
agreement that the only effective cure for
the present unsatisfactory, nay dangerous,
method of regulating the supply of money
or currency is to place it entirely under
State control. Hach writer, is however,
responsible only for the opinions or propesals
set out in his own article. .

Mr. H. F. Edger opens the subject with a
paper entitled: “ What is Money, and for

what Purposes is it Needod P in whicl ho
digensses tho different forms of mouoy or
currency now in use, and cxamines the
actual and the trao basis for monoey.

Mr, Fhirscheim follows with an article on
“A Perfoct Money, and its Effects,” in
which he explains how our preseut curreney,
tl{ough being based in the last vesort on a
limited stock of precious metals, is bound to
coutinuaily the gap
productive powor and purchasing money,
and how an olastic curremncy based on
productive power would allow ihe full
expansion of the latter by making purchasing
power keep abroast of it.

The other two papers will appear in onr
next issne, viz., one *“ A State Bank for Now
Zealand : What 1s it, and what will it do ?”
by Mr. W, Sievwright, of Gisborue, and one
by Mr. Williame Rout, of Cambridge, on
the question of * Fareign . Loans and the
Financing of Public Works,” after which
further contributions will be welcome.—Tu
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WHAT 1S MONEY, AND FOR WHAT PURPOSES I8 IT NEEDED ?

By H. T. EpcEr.

Theré are varions opinions as to what
should be included under the term Money.
Some consider that only gold and silver
deserve that appellation. Others would add
bank notes, whilst others, again, maintain
that only what is * Jegal tender '’ should be
spoken of as money; and that if a wider
meaning be intended, the word “ eurrency "
should be used. I have preferred to use the
word “ money,”’ extending its meaning to
include what some would call cnrrency; as
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it seems to me that whatover serves the
purposes of money should be included in the
definition of the term. What are those
purposes P

First, as the medinm of exchange.

In very early days, when there was no
mouey, goods were exchanged dircety,
Those were the days of barter. Ata later
time, when barter was found to be incons
venient, various substances came into use to
represent the value of the goods temporarily,



