
A Prosperous Year.

Bank ofNew Zealand Returns—A Record in

Profits—Substantial Dividends.

Clt £ the annual meeting of share-

f I holders of the Bank of New Zea-

J' I land, held at Wellington last

week, the chairman (Mr. Martin

Kennedy), in moving the adoption of

the report and balance-sheet, said a good

year had been experienced, the profits

being the highest yet earned by the bank
in any year since its commencement in

JB6l. The directors recommended the

payment of a dividend on all the shares
of the bank, amounting on the ordinary
shares to 15 per cent, for the year, and

on the preference shares 10 per cent., the

statutory limit. Last year the reserve

fund was increased to £ 1,000,000 by the

addition of £200,000 from profits, and the

directors proposed i o place a similar

sum to credit of the fund out of the pro-

fits for the year under review, making
the total £1,200,000. With the amount

proposed to be carried forward, namely,
i£ 40,587, the reserve fund and undivided

profits would amount to £1,240,587.
A sum of £50(1,000 from the reserve fund
was invested in British Government

securities. Notes in circulation, which

stood at £1,030,966, showed an increase
of £53,720 as compared with the previ-
ous year. Deposits were less by
£2,052,878 than the figures of a year
ago, the decrease being due to reduc-

tion in Government credit balances,
which, in the last balance-sheet, were ab-

normally high. Ordinary deposits, both

fixed and free, showed a satisfactory in-

crease. Bills payable and other liabili-

ties showed a comparatively small fluc-

tuation, being less by £71,937 than at

March, 1911.

Money at Short Call.

Money at short call, Government and
other securities in London, stood at

i £3,316,159. This amount, as compared
with the previous year, showed a de-

crease of £3,394,080, attributable to the
reduction previously mentioned in Gov-

ernment balances and to the withdrawal
of funds from London to meet the active
demand for accommodation in the Do-

minion. Coin and cash balances also

showed at a lower figure, the amount

under this head, plus bullion, being
£265,t>89 less than at March, 1911, the
reduction in liabilities already referred
to rendering maintenance of the high
cash reserve of last year uncalled for.
The totals under th’s heading, together
with the amount of bills receivable and

investments in the colonies, were equal
Io 55 per cent (or 11/ in the £) of the

total liabilities of the Bank to the pub-

lie. Bills receivable in London and in

transit stood at £2,406,266, an increase
of £111,645 on the figures of the previ-
ous year. Investments in the colonies

were less by £72,763 than at 31st March,
1911.

Advances.

Bills discounted were greater by
£109,439, and other advances by
£1,729,633, as compared with the figures
of a year ago, and now stood at

£1,221,075 and £9,667,748 respectively.
During the year there had been a

strong demand on the banks and other

financial institutions in the Dominion
for accommodation, and, although adopt-
ing a restrictive policy for some time

past, the bank had responded reasonably
to the eall. The present policy was

to maintain the bank in a position to

meet the legitimate requirements of es-

tablished connections and of the Domin-

ion’s industries and trade. With regard
to advances, the greatest care would be

bestowed by directors and the executive
officers upon this most important branch

of the bank’s business.

Assets Realisation Board.

Totals under this heading amounted to

£136,356, as against £216,354 last year.

The item “Sundry Assets Unrealised” had

disappeared from the balance-sheet,

practically all the Assets Realization

Board properties having been disposed
of.

Landed property and premises, after

appropriation now made of £25,000,
stood at £420,538, as compared with

£423,739 at 31st March last year.

Profit and Loss.

The profits, representing the work of

the Jubilee year, showed at £396,182, an

increase of £40,911 on the profits of the

previous year, and, after making due al-

lowances, the net profits for the year
amounted to £331,182, as compared with

£295,270 last year. The sum available

for distribution was £305,587. The

total amount distributed to shareholders

would be the same as last year, namely,
£ 125,000. Of the balance remaining, it

was proposed to transfer £200,000 to the

reserve fund, and to carry forward
£40,587.

Steady Progress.

He noted with satisfaction the rapid
growth of the reserve fund, which m

1906 stood at £81,294, and to-day, after

the proposed transfer of the £200,000,
would stand at £1,200,000. This ac-

cumulation had been made practically in

the course of the iast six years. As a

consequence of adherence to a cautious
poliev, the bank’s losses had been ex-

ceedingly light. It was this fiet,
coupled with the prosperity of the Do-

minion and .the great expansion of

settlement and production that had

taken place during the last eighteen

years, that had made this splendid
achievement possible.

NEW ZEALANDERS

ABROAD.

LONDON, May 17.

Mrs. and the Misses Moon arrived in

London last month by the Moren and

have just spent an enjoyable month at

St. Leonards-on-Sea. They will now be

in London for several weeks, and then

intend visiting the northern counties,
Scotland and the Continent. Mrs. M.
Moon and Miss L. Moon leave for New

Zealand on August 9th by the Mace-

donia. Miss E. Moon intends spending
the winter in England with relatives.

Mr. and Mrs. C. Day, of ‘‘Penearrow”

(Waikato), who planned their present
visit to England in order to see Mr. Day’s
brother (whom he had not seen for 50

years) at Godaiming, and, with him, to

visit various home spots, had a voyage
of sad surprises. Arriving at Tilbury
last week they were met with a letter

announcing the death only a week be-

fore of this brother, this shock follow-

ing on that received on the voyage when

they learned that Mr. Day’s nephew, Mr.

Donald Campbell, was among those lost
on the ill-fated Titanic. After spending
some time in his old home at East Far-

leigh, Mr. and Mrs. Day spent a few

weeks in Jersey with the object of pur-
chasing some of tlie best blood in heifers

for the well-known herd at “Pencarrow"
(Tamahere). They think of leaving for

New Zealand in July.
Miss Audrey Richardson, the New

Zealand violinist, was one of the per-
formers at a special concert given at

Queen's Hall on Sunday night in aid of

tlie Titanic relief fund.
'Mr. Charles G. Hill, of Auckland, spent

some little time in America and Canada
on business and pleasure before coming
to England, and has booked his return

passage for October next. Visits to

Scotland and Ireland are among Ids

plans for the immediate future.
The Rev. G. P. Davys, for so long the

popular vicar of St. Peter’s, Wellington,
who, last year, married his cousin and is
now vicar of Blunhani, Bedfordshire, is
at present visiting London.

Mr. D. C. Collins, of Wellington, who

rowed No. 2 in the Cambridge boat in

the sensational inter-varsity race this

year, figured at bow. with C. F. Burn-
and as stroke, in the first Trinity boat
in the Magdalene pairs decided on the
Cam this week. The New Zealander and
his partner won their way to the final
and then suecumber after a hard race
to the Trinity Hall pair, A. A. Swann
and S. E. Swann.

Lady Mills, wife of Sir James Mills,
of Dunedin, was presented at . the Court
held by Their Majesties at Buckingham
Palace on Tuesday of this week. She
wore an underdress of oyster coloured

satin, covered with gold embroidered

chiffon, the bodice being trimmed with
jewelled net, and an oyster satin train
was draped with Mechlin lace and lined

with gold tissue. Other N «• Znr>

presented at the same Con t
Geraldine Mills an I .Miss

daughter of the C lief .' i-ti ■
Zealand, who was pres ■ t-,! |.v j
Stout.

Mr. and Mrs. Charles Nathan, of .Mi
land, arrived on the Bth inst. bv t

Grosser Kurfurst after a most enjovp’v
trip. They intend spending nb-ut

months in England, and are staying with

Mrs. Nathan’s parents at Keith House.
Porchester Gate. The reason of the visit
is firstly to see Mrs. Nathan’s parents
who reside in London, and secondly o

see Mrs. Arthur Nathan and her daug’i
ters. who have been in this part ot the

world for about two years.
Mr. J. George, of Te Puke, and Mr. Jas.

S. Wilson and his daughter, of Mt. Eden,
arrived in London a few days ago on a

sight-seeing tour and to visit relatives.

After “doing” London they travel over

England, Scotland, and Ireland, visiting
all the agricultural' shows going on.

Later, after seeing something of the Con

tinent, they embark for New Zealand

from Naples.
Miss M. E. Weston, of Auckland,

arrived on May 4 by the lonic. She is

taking up a course of medical electricity,
massage, and the Nauheim treatmen’,
which will take four months, and hopes
to visit the Continent before returning
to New Zealand.

P/TH STEAM NAVIGATION

COMPANY.

Steamers for LONDON, calling at SYDNEY. MELBOURNE, ADELAIDE. FRE-

MANTLE, COLOMBO, ADEN, MARSEILLES. GIBRALTAR, and PLY-
MOUTH. with liberty to call at BRINDISI, as under; connecting at Port

Said with the 20-knot steamers ISISand OSIRIS for Brindisi:—

Ijeave
Steamers. Tons. Captains. Sydney.

MARMORA .. 10.500 .. S. de B. Lockyer, R.N.R. .. June 20th
MOLDAVIA 10.0U0 .. K. H. Gordon

..
.. Joly 13th

MALOJA 12.59) .. G H. •J. Wuton, RN R. .. July 27th

MONGOLIA .. 10,0)3 .. C, F. PRESTON, R.N.R. .. Aug. 10th

NEW ZEALAND SERVICE.

Steamers. Tons. Captains. Leave Auckland
approximately.

MONGOLIA .. 10,000 .. C. F. Preston. R.N.RNov. 22
MALWA .. 11.009 .. A. Thompson . Dec. 20
MALOJA .. 12.500 .. G. 11. C. Weston, R N.R. .. .. Jan. 17

MARMORA .. 10,509 ..
S. de B. Lockyer. R.N.R. ..

Feb 14

ICulling at Bombay. ‘Calling at Hobart.

RATKIO7 PAISAIfC MO >HC Y.-Sn<le to London, £l7 6/- to £Bk Return,
£7518/-and 81li; iv itl&bls for two ve*r«. Tour aU' Tickets (India. China, and
Japin). Spacial Ho'.idiy Clots sto Col > nbo, available for two months; Return

Fares fro a Sy Iney, €4l, First Sa'o»n; C2)Seoood Siloon; plus 10 percent. Pas

ssge moneycan be raid here for P iss iges fro n llnglant. Passengers arriving in

Sydney by nearestconnectingsteimsr may proceed on board at once.
Passengers embarking at Auckland for Australian Ports beyond Sydney, and

Europe have tnc privilege of staying on board during steamer's detentionat

Sydney.
These Steamers are installed withwireless telegraphy,
for Freight and Passage, apply to RUSSELL & SOMERS, Custom Streak

West. Auckland.

NORTHERN STEAM SHIP

COMPANY, LIMITED.

Weather and other clrcumstnncejr pe •
mltting, the Company's steamers will lesv«

as under:—

For Russell.

CLANSMAN .... Every Monday, at 6 p.m.

« For Russell, Wliangarei, and

Mangonui.
CLANSMAN—Every Wednesday, at 4 p.m.

No Cargo for Russell.

For Awanui, Wailiarara, Honliora,
Whangaroa, and Mangonui.

APANUI Every Monday, at 2 p in

No Cargo Whangaroa and Mangonui

For Whangarnru, Helena Bay, Tu-

tukaka, and Whananaki.

PAEROA Monthly

For Great Barrier.

WAIOTAIII..Every Wednesday, midnight

For Waiheke and Coromandel,

LEAVE AUCKLAND. •

DAPHNE— Every Mon. and Fri. Foreuoo.i

LEAVE COROMANDEL. VIA WAHIEK!

DAPHNE- Every Tues, and Sat. Ea-’•

FROM ONEHUNGA,

For Hokianga.

LEAVE A UCKL AND.

CLAYMOKE Every Thursday

For Raglan and Kawhia.

CLAYMOKE Every Mon lay

WHANGAREI BRANCH.
TIME-TABLE SS. NGAPUHI.

Leave Auckland. Leave Whangarel
Every. E ery

Monday, Wednes- Tuesday, Thursday,
day. Friday. Saturday.

10 p.iu. At 12 noon.

Goods outward must leave up-country
stations by afternoontrain previous day

NORTHERN S.S. CO., LTD.,
Agents.

CANADIAN-AUSTRALIAN R?TEAMSH?PS AIL

UNDER THE BRITISH FLAG

Via FIJI, HONOLULU, and VICTORIA (8.C.) to VANCOUVER
IN CONJUNCTION WITH THE

CHEAPEST
MOST INTERESTING ROU 1 E

ATLANTIC
—

GRANDEST SCENERY IN THE WORLD.

Mail Lines from ■ ROCKY MOUNTAINS. GREAT LAKICS. NIAGARA
Montreal, Halifax, FALLS, ST. LAWRiCNCK, and HUDSON RIVERS. etc.

Boston. New York. CANADA,
MINING-

ROUND THE WORLD lI.MITPn BRITISH COLUMBIA. YUKON.
TOURS VHIIICU CALIFORNIA, &c.

ViaSUEZ, SOUTH AFRICA, GT ATP Q FARMING
CHINA. JAPAN, Sec. O I « I x-O, THE GREAT NORTH WEST

„
7

„
MANITOBA, MINNESOTA.&<\

Passengers from New Zealand join AND —

Mail Steamers atAuckland. MANUFACTURING-
„ ~ „ . , EUROPE Winnipeg. Montreal.
For Maps Guide Books, and *—**■*'* • U-. Toronto Chicago

all information Apply— New York. &c.

UNION STEAM SHIP CO. OF NEW ZEALAND, Ltd.
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