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A Prosperous Year.

Bank of New Zealand

Returns— A Record in

Profits—Substantial Dividends.

I the annual mecting of share-
Lolders of the Bank of Kew Zea-
land, helgd at Wellington last
week, the chairman (Mr. Martin

I\ennﬂly), in moying ihe adoption of
#the report and balance-sheet, faid 2 good
year had been -experienced, the profits
being the highest yet earned by the hank
in any year since its commencement in
1861. The directors recommended the
payment of a dividend on all tke shares
©f the bank, ampunting on the ordinary
shares to 15 per cent, for the year, and
on the preference shares 10 per cent., the
stafutory limit. Last year the reserve
fund was increased to £1000,000 by the
addition of £200,000 from profits, and the
directors proposed {o place a simiiar
sum to credit of the fund out of the pro-
fits for the year uader review, making
the total £1,200,000. With the amoeunt
proposed to be carried forward, namely,
£40,687, the reserve fund and wndivided
profita would ameunt to £1,240587.
A sum of £500,000 from the reserve fund
nvas invested in British Government
securities.  Notes in circulation, which
stood at {1,03086G, showed an increass
of £53,720 as compared with the previ-
©OUN  year. Deposits were less by
£2052878 than the fizures of a year
ago, the decrease being due to reduc-
tion in Government credit balaners,
awhich, in the fast balance-shret, were an-
mormally Ligh. Ordinary deposits, bot'
fixed and free, showed a satisfaclory in-
crease.  Bills payable and other liabiki-
ties showed a comparatively small flue-
duation, being less by £71,937 than at
March, 1911,

Money at Short Call

Money at short call, Geverament and
olher securilien in London, steod al
1£3,816,159, This amount, us compared
with the previous year, showed a de-
ereane of £ 3,304,080, attributabls to the
reduction previously mentioned in Gov-
ernment balances and o the withdrawal
of funds from Y.ondon to meet the active
demand jor accommoedation in the Do-
minion. {gin and cnsh balances alsa
showed at a lower figure, the amount
* under this head, plus bullion, - being
£265,580 less Lhan at Afarch, 1811, Lhe
veduction in Labilities nlrendy referred
to remdering maintenance of the high -
¢ash reserve of last year uncalled for.
The totals under th's heading, tozether
with the amount of billa receivable ani
investments in the colpnies, were equal
to 53 per cent (or 11/ in the £) of the
lotal liabilities of the Dank to the pub-

Jic.  Dilla receivable in London and in
tranait stood at £2,406,266, an increase
of £111 645 on ihe figurcw of the previ-
oug year. Investmenis in the colomies
were Jess by £71763 than at 31st March,
1911,

Advances.
Billa discounted were g@reater by
£109,479, and other advanees by

41,728,633, as compared with the figures
of & vear ago, and mnow stood at
£1221075 and £3,067,748 respectively.
During ike year there had been &
sirong demand on the banks and other
financial institutions in the Deminion
for accommodation, ard, although adept-
ing a restrictive policy for some time
past, the baok had responded reasomably
to the call. The present pohry waa
te maintain the bLank in a position ta
meet the legilimate requirements of es-
tablished connections and of the Domin-
ion's industries and trade. With regard
to advances, the greatest care wguld b»
bLrstowed by directors and the executive
officers upon this mosat important branch
of the bank's business.

Assets Realisation Board.

Talals under ihia heading amounted to
£13,356, as azainst £216,354 Jast year.
The item “Sundry Assels Unrealized” had
disappeared from the balancesheet,
practically ail the Assels Realization
Board propertiea having been disposed
of.

Landed property and premises, after
appropriation now made of £25000,
stood al £ 420538, as compared will
£423,739 at 31at March last year.

Profit and Losa

The profits, representing the work of
the Jubilee year, shuwed at £396,182,an
increase of £40911 on the proﬁt.s of the
previcus year, and, after making due al-
Jowances, the net profita for the year
amounted to £331,182, as compared with
£205,270 1ast year. The sum available
for disteibution was £305,587]. “Lhe
Lotal amount distributed to Ehareholders
would b the same as last year, namely,
£125,000. Of the balance remaining, it
was proposed to transfer L£200,000 to the
reserve fund, and to earry forward
£40,587.

Steady Progress.

He noted with salisfaction the rupmd
growth of the reserve fund, which m
190G staod at £8120, and to-day, after
the proposed Eransfer of the £200,000,
would stand at £1,200.000. This ae-
cumulation had been mnde practically in
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the course of the inst six years. Asia
consequence of adherence to a exutiona
policw, the bank’s lorsea had bLeen ex-
ceedingly light. It wam  thia  fact,
coupled with ilie prosperity of the 1lo-

miniun and .lhe great expansion of
«cttlement and production thit bl
{aken place during the last eizhteen
years, that had made tlig  splendid

acliievement poasible,

NEW ZEALANDERS
ABROAD.

LONDON, May 17.
Mra, and the disses Moon arrwved in
Louden last montk by the Morea and
have just spent an enjoyable month at
£t. Leonards-on-Sea, They will now be

in London for several weeks, and then
intend visiting 4he northern rountica,
frotland and the Continent. Mrs. M,

Moon and Miss J. Moon leave for New
Zealand onm August #th by the Mace-
donia, . Mise E. Moon intend= spending
the winter in Engiand wilh relatives

Mr. and Mrs, C. Day, of “Pencarrow™
(Waikato), who planned their present
visit to Eogland in order 1o see Mr. Day's
brother (whom he had not seea for 3D
Fears) at Coedalming, and, with him, to
visit various bome spols, had a voyage
of sad surprises. Arriving at Tilbary
tast week they were met ‘with a letter
announcing the death only a week be-
fore of tiia brother, this shock follow-
iug on that reccived on the voyare when
ihey leatned thot Mr. Day's nephew, Mr.
TDonald Campbell, was aoiong those lost
on the ill-fated Titanie. Affer spending
some time in his old home at East Far-
leigh, Mr. and Mrs. Day sprat a few
weeks in Jersey with the object of pur-
chasing some of the Lest Llond A heifers
for the well- known herd at “Percarrow”
{Tamahere}). They think of leaving for
New Zealand in July.

Miss Audrey Richardson, lhn New
Zealand violinist, was one of lhe per-
formers A% a special conecert given at
Queen's Hall cn Sunduy night in aid of
the Titanie relief fund,

Mr. Charles G. Hill, of \ur}.land spent,
some little time in America and Canada
on business and pleasire belore coming
to Fngland, and tas buoked his return
passege for Detober next,  Visits tn
Scotland and Ireland &re among his
plans for the immediate future.

The Rev. (. I*. Davys, Tor so long the
popular vicar of St Teler's, Wellinzton,
whp, last year, married hiis cousin and is
now vicar of Blunhnm, Bedfordahire, is
at present visiting London,

Mr, D, C. Colliy
rowed No. 2 in the (ambridys
the sensational inter-versity
year, fignred at bow, with C. F. Rern-
and as ernLe in 1lre first Trinity =St
in the M-u'rhlenc- pairs decided on Lie
Cam this v\Pek The New Zealander and
his partner won their way to the final
and then sonccumber after o hard zace
to the Trinity Mall pair, A, A, Snann
and & E. €wann.

Lady Milla, wife of Rir James Mills,
of Dunedin, was presented at. the Court
held by Their Majestiva at Buckingham
Palace on Tursday of this week, She
wore an underdress of oyvster eploured
satin, covered with gold embroidered
chiffon, the bodire being trimmed with
jewelled net, aud an oyster salin irain
was draprd with Meehlin luce and lined

race thia

with gold tissue. Other Now Zrat
presented at the eame ay - .
Grraddine Milla amd Aise 0 o

dnughter of the Chivf Jdu<ti » .7 R )
Zewland, who was presoeial Ly ]
Btout. :

Mr. and Mrs. Charles Nathau, of A0
land, arrived on the &th insf. by t
Grosser Kurfurst after & most enjorehih
trip. They intend sproding ab -t 0
months in England, and are staying with
Mre. Nathan's parents at Keith Moy
FPorclicster Gate. The rearon of the viait
is firstly to see Mra. Nathan's:parent-
whe reside in Londn. and secondly ‘o
gre Mra. Arthur Nathan and her dangh-
fers, who have been in this part or tee
world for abont two years. X

Mr. J. Georpme. of Te Pnke, and Mr. Jdns.
8. Wilson and his dnunhier, of Mt. Fden,
arrived in London a frw 3 AFD ONn a
gight-seeing tour and in visit relntives,
After “doing” London thev travel over
Frgland, Scotland, and Ireland. visiting
all the agriculturn? shows going on.
Tater, after areing somrthibg of the Con-
tinent. they embark for New Zealand
from Naples.

Miss 8. E. Weston, of Auckiand,
arrived on May 4 by the lonic. She is
taking up a course of medical electricity,
massage, and the Nauheim treatment,
which will take four menths, and hoprs
to viait the Contineni befare returning
to New Zealand.

NORTHERN STEAM SHiP
COMPANY, LIMITED.

Wenther and ofher  elrcumstnnecs pes
mitting, tbe Compouy's steamers will leava
83 under:—

For Russell
CLANSMAN .... Every Mondny, A1 & pm
o For Russell!, Whangarel, and
Mangonui.
CLANSMAN _Every Wednesdny, at 4 p.m,
Ke Uavge for Husaell
For Awanunl, Walharara, Honhors,
. Whangaroa, and Mangonul.

Every Monda¥, nt 2 pm

ATANUIL ...,
Mangonni

Xo Cargo Whangaron and
For Whangararu, Helens Bay, Tu-
tokaka, and Whananaki
TAERDA .. Mouihly

For Great Barrier.
WAIOTAIL. _Every Wedocesday,

mtdnirht

For Wajheke and Coromandel.

LEAYE AUCKLAND, *
NATHNE— Every Moo, and Fri. Foreuopy
LEAVE COROMANDEL, VIA WALURK!
DAI'UNXE- Lvery Tura. apnd Bab  la-'s

FROM ONEHUNGA.

For Hokinnga,

LEAYE AUCKLAND,
CLATMULE ..ivveeennns Every Thursday

For Raglaen and Eawhlia,
CLAYMOIE ..oovavennoa.. Every Monday

WHANGAREL BRANCH.
TIME-TATLE B8 NGATUNIL
Lenve Am-klunﬂ. Lc-a\'e \\'hnngn:el

v

Monda \\ odnes- T\u‘nd u‘ '!‘hurnﬂn;-
day. Friday. Katurday
10 pan. At 12 uoun
Goods cotward woat lesve up-conntry

stallons by Rfiernoen traln previous dgy
RORTILERN 88, CO, LTD,
Azeuta.

CHEAPEST

Choloe af all
ATLANTIC
Moil Linus from

Maontreal, Halifnx,

Hoslon. an \urk. OAN

UNB, THE WORLD
ko TOURS

Pastongers from New Zealand join
Muil Steawiors at Auckland,

For Mapnn Guide Bookn, and
all pformalion Apply—

GANADIAN-AUSTRALIA

. UNDER THE BRITISH FLAG.
Via FLJI, HONOLULU, and VICTORIA (B.C.) o VANGCOUVER

IN CONJUNCTION WITH THE
CANADIAN-FPAOIFIC RATII.WAY.

AND
MUST INTEKEBTING
QRANDEST SCENERY IN THE WORLD.

ROCKY MOUNTAINA, GREAT LARRKS, NTAGANA
FALLS, 5!1‘ L.‘\Wl{uNtE sud HUDSGN HIVIS, eto

UNITED

Via AUKEZ, SOUTH AFRIC
. '(_:um‘.g. JAPAN, &a A STATES, TIE OIlF‘A'l \‘HI;IH WEST,
AND

EUROPE.
UNION STEAM SHIP CO. OF NEW ZEALAND, Ltd.

ROYAL MAIL
STEAMSHIPS,

ROUTE

MINING
BRITISH COLITM LA, YITRON,
bAL.I.HJIlNlA &o.

MANITONBA, ll[\hK"l{J'l‘A o

MANUFACTUHINGA
Whglniw Montreal,
wronte. hlomgo,
Now Yurk, &o._u




