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© . NOTICE,
. ¢ Svmelie—————

“The - Edn’nr will be pleassd to re-
seive for conaideration Shert Stories
and Deacriptive .Articles, illusirated
with pholos, or ouggeatmna from con~
tribuitore.

B.-igm, tarse contributions ars wanted
dealing with Dominion life and guwes-
tions,

Unless dtamps are sent, the Editor
tannoi guarantes the roturn of gnauite
able MSS. -

The Bulliiach Fiad,

. HE Bullfnch find has thrown the
community of West - Ausbralia
into & delirism of epeculation.

. The sleepy, slow old town

of Southern (roas has
vanised into life, the hotels are crowded,
motor cars rush through the streets, the
telegraph officials are overwhelmed by
the rush of urgent work, and the mining
office is packed with mem applying for
leases, or transacking other mining busi-
mess. . There seemy mo doubt that the
Bullfinch is marveliouwsty rich, Already
a crushing of 324 tons Bas resulied is &
wield of 23040s, worth £9789, and it is
wlated ihat an offer of £300,000 for the
mine has beea refused. But however rich
the mine may de, there is certain to ba
hbeavy losa and much disappointment in
etore for a Iarge proportion of those who
mre taking part im the present rush.
Priecs in a boom camp are always above
woy sort of industrial warrant. Thou-
eands of poande are often poured into
claims wlm-h have never had any careful
examination by competent men. TFor-
tuhes are frequestly made by local pro-
moters #nd operators out of claims
twhich canmob show fen feet of actual
work, There is a danger also in the Dest
and most stable of mines, In the ma-
fjority of cases, a mine ought te pay
aonually perhaps iwenty per cent of
the investment to be profiable. That
i3 to say, the aciwal value of any mine
is rarely over five iimes actual divi-
dends, paid after expenses of operation.
How many mines are capitalised on any
such real basis as that?

* =

Gambling in Stocks.

For answer we bave only to remem-
her how storks that eve the best divi-

dend-payers ofien eell at ten or twelve .

dimea the face value of the annual divi-
dends. . 1§ the mine hite a brief strokse
of lnck the stocks will climb yet higher.
Tn most other investments we do mnot
look to the interest to pay us back our
priucipal; in & mine we must look to
dividends fo pay we back our principal
pad interest alzo, When the mine is done
wour prineipal is gone. Investors do not
always stop to reflect on this point. In
wll booms, whether mining, lapd, or rub-
ber, khe main idea i3 to get rich as
quickly as possible while the boom lasts,
It bas been estimated that in the first
four monihs of the present year
£14,000,000 wers dovested in different
rubber companies, and dhe peaple of Eng-
land are alroady pledged to supply soma

beex gul-.

£10,000,000 to this sirange market. Very

: few people who buy éxpect to.pay for

dhe shares; they simply Dbuy to sell
again. For it is w gamble in which you
may go far without much eash. ¥You

. ‘buy your stork and pledge yonrself o

pay for it at a settlement day, weeks, or
months ahead, with no present liability
at all. - Then you go home and hope
that the price will go np, An English
writer bas vividly described the scene:
“Every day, lomg hours after and be-
fore ths regular market is at work, a
money-mad erowd of all sorts and con-
ditionz of men besieges the offices of
Mincing-lane and the other little sireets
where men deal in paper tokens of value,
Gamblers from the race-tracks jostle
clergymen from the provinces; silk-hat-
ted peers touch elbows with litthe clerke
from the mercantile rows; priest and
courtesan etand eide by side to sign
contracts for sharee of stock in wn-
Enown ecompanies. There is no class in
England that has not been infected—
the clergy, as usual, leading the race”

. o

Ruinons Speconlatiom.

The gambling mania has always car-
ried disaster dn its train. The South

_ Sea Bubble brought zuin fto thousands,

the mining and industrial gamble of 1825
ended in a panic in which more than
seventy London honks went down, while
the railway madness of twenty years
Iater was more disasirous in the results
than anything that had preceded it. A
writer of the period has thus portrayed
the results of this gamble in railway
stock: —*It i3 the econviction of those
who are best ianformed that no other
panic was ever s0 fatal to the middle
elass. It reached every hearth; it sad-
dened every heart in the metropolis,
There was scarcely an dmportant town
in England but what beheld some
wretched suivide. Dmughters delicately
atrtured went out to seek their bread;
#ons were tvecalled from academies;
households were separated; homes wore
descerated by the emissaries of the law.
There was a disruption of every so-
cial tie. The debiors' gaols were filled
with promoters; Whitecross-street waa
filled with speculators; and the Queen’s
Beneh was full to overfiowing,
whe had lived comfortably and inde-
pendently found ihemaelves suddenly
responsilde for sumz they had no means

: of paying. In mome cases they yietded '
" their all and began the world anew; in

cthers. they left 'the country, lnughed at
their creditorz, and defied pursait.”

] o
Tile G.n.miug Bill:

‘In New Zenland gambling iz snid to

‘ba the national vice, and ecertainly the
amount of moncey spent on horse racing
would scem to bear this out. We give
‘this week a full page map of New Zea-

land, showing all the regisicred racing

and trobting clubs dn existence. From
ilia it will be seen that there i hardly
a township of any size but has its meet:
ing for trotiing or racing. The totali-
sator investments for 1M09-1{10 amount-
ed to no Iess & sum 1lnn £ 1,540.000.
The numper of racing days for the same
period was 323, and the number of
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totalisator permits 1G7. Yrom

will be seen, as the - Prime

out, there is more than one racing mect.

ing for every day in the year in New

Zealand. The Gaming Bil sought to
remedy some of the great evils of our
present system by alolishing credit bet-
ting, by abolishing the bookmaker, and
by euriailing the issue of totalisalor
licenses,
tér was in danger of being shelved, and
many thouglt that some loophole would
be found for the bobkmnker, who was
the worat feature of our system, and
who had Deen unreservedly condemned
by racing men, judges, luosiness
and police,

men,

= oF

Suggested Eefarml;

The eountry was nome too pleased at
the delay which took plice over the
matter of the Gaming Bifl_ nnr was the
composition of wue Special ‘Commitlee of
the Hunse, to whom ihe Gavermment re-
ferred the Bill, considered entircly satis-
faclory. There were said to be on it
nany wen who had no real knowledge of
the ethics of racing, whilst Me. Unrroli,
who Ties o complele grip of tha izsucs,
wis omitted, In cpe point our racing
laws urgently recded nmendment.  VWe
wanied thé numnber of racing days rvo-
duced, not merely the number of lolaliea.
tor permils. Everybody recopmised that
the number of racing days conld easily be
curtailed by one-third, and it was foh

that thiz would cause less irritatiom in .

sporting circles than the whittling down
of permita, The people have declared
ibat there is far too much racing im New
Zealand; that sport in general, and roe-

ing in particwar, eats too mach into tie -

daily life of the people, and thai imme-
diate remedial action is called fur.  The
Dupcdin ** Evening Star” proposed that
50 far as the racing clubs are comverned,
no club which couid not afferd to give
£300 per diem by way of slakes shuuld
be allowed to enrich iteelf through the

medium .ol the tolalisator, alse ihat no .

¢lub shonl@ rnce more than nine daya in
one year, and that the number of eprint
vaces should Le considerally curtailéd.
These taces are provided mainly in the
intoreats of the machine, smd if cur biood-
stock 1s 10 Ve improved, races that cn-
conrage quality and endurance must bhe
the mainstnys of future programmes,

this it
Minister |
pointed out, that if Sundays are Jeft -

Then it seemed thai the wnat-.

The Committee's Report.

"Above all, is it necessary that (e book.
maker gun bookmaker must - he assed -
©oit absolutely and entirely, No possible
ldophole must be left by which he ean
carry on his business either in the hyways
of our cities or on courses where there is
no machine, The Seleet Committee ro-
ported that it should be made {he duty
of every racing club {not only the ¢lubs
anthorizsed to nse the totaliaator) to use
all lawful means to prevent bookmakers
feom plying their calling on the course,
This is necesaary in view of the facl that
Jimtense sums are w agered with bookmak-
ers at emall meetings which lave no
totatisator permits. It iy said that
£ 25,000 were wagered last year with
bookmakers at some haH-dozen of thoes
smaller meelings, The penalty for mak-
ing or offering to make any bet or wager
fn any racecourse i3 to be a fine of not
lesg than £20 and not more than £109
for a first offence, and imprisonment for
a period not exceeding 1hree months for
any stbsequent offence. All {he dauses
10 reatrict the issue of totalisalor permita
were struck out, and the number of dnys
on which the tolnlisator may be used was
limited to 250 days o year, The Commit-
tee has thus fullewed the popular drsire
io reduce ihe number of racing days
rather than the number ¢f permits, The
suggestion of the Dunedin * Slar™ has
been followed in regard to restricting 1he
number of racing days for any one elub,
by a ¢lause enacting that no race mesling
shall extend, ever a longer period than
ecight doays. Tt will e pretiy generally
conceded that the Specia) Committee has
met the wishes of the people, and those
who objreied to the persannel of the
Committer will adinit that it has acted
wisely by declining L0 roairict 1ie issue ol
liconses, a courso that was bound to
eampe friction; And that it has doue ils
Lest to abalish the bookmaker and curtoil
the operaiions of the machine. Extrem-
iste will not be eniircly pleascd, but the .
moderate man will feel that ihs worst
features of rogcecourse gunbliog have
Leen eliminated.

x4 -

The Dullness of Life.

Oue renson, for the prevasenae of gam.
BLling may proably be found in Ahe
duliness of life in many parls of New
Zealand. In somo bush camps the moen
Jave nothing to Jo when the day's work
is finished except play enrds or read
the weekly paper. They pet tirsd of
ihe eternal cribbage and eucher, and
when they have read the weekly paper



