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The Club Smoking ‘Room

NORTHERN STEAM SHIP COM-
PANY, LEMITED.

" Weather and othér clreumstapesn  pers
mitting. the Compauy'y sleamerg will Jeave

u poder:—
For RusaelIL
CLANBMAN ... Every Mounday, at 7 p.mn
For Rossell, Whangaroa, and
Mangemni,
CTLANAMAN. .Every Wednewday, at 5 p.m.
No Corge fur Russell.
For Awanui, Walharava Houkars,
Whangarena, and Mangouui,

ATANTI ...... Every Mouday, at 2 p.m.
Nu Curgo Whaogates amd Maogonui,

For Whangarnre, Helens Hay, Tu«
tahaka, and Whananaki,
PAEROCA.,......Tueaday, 4th May, 1 pm.
For Great Barrier.
WALOTALLL .Every Wednesday, midelght
For Walheke and Corsmandel.

LEAVE AUCKLAND.
ROTOMAFTANA. . Tues,, 4th May, 1 pm.
ROTUMALANA, ... Fri, Ttk May, 2 p.m.

LEAVE COROMANDEL, VIA WALLEKE.
ROTOMAANA, ..... Wed., 5th May, 6 a.m.
ROTOMAHANA..,,,.8at., Bth Muy, 8 o.m.

FROM ONEHUNGA.

For Hokiangs,
Every Thursday
For Raglan, Rawhia, and Waltara.
WAITANGE....Every Monday er Thorsd®y

CLAYMOUE

*Grule ontward by steamer leaving an
folluwing dates, wiz., 4th, Gth, INth, 20th,
#and Ilmi must leave up-conntry gtationa
by aofterncon train previvug diy,

NORTHERN 8.8, €0, LTD..
Agents.

THOS. COOK AND SON,

Fassenget Agenis for
T and 0. Co. White Stor

Orient R.M. Line Cape Lineg

N.DL (Lierman) Mess, Maritimen

N.Z. Sllpping Co. Canadluo-aveta,
ete., ete.

Before Booking your Tirkets tn Tondon
o wisewhere write for "CQUK'S SAITLING
L {pusied Tlevi, giving FARES by alt
aml Sailings Alvanee, No Bocking
sperinl Advantages, Apply
COOK'S BUIFPPING OFFICE.

Quwen-st., Aocklapd,

BANK OF NEW SOUTH WA'YES
(Established 1817.)

Head Office:

GEORGUE STREET, 8YD
Tald-np Capital L
Hezerye Fiiml
Beserve Liability of Fro-
prietuorg PRI

E2,000, 400

£6,023,720
Directors :

¥he Ilon, Charles K, Mackellar, M.L.C.,
Frosuent.

The Tlon.  Reginall James Black, M. L.C.

Rir Jaines B Fairfux, Kt

Rirhud Bignie. Ena.

Haon. Sir Nermand MacEaurin, Kf, ML.C.

Benator 1he ilom. Jumes Thomas Walker.

o|le oo
elo ca

Aunditors r
Alfred 8. Milson, Efq.; Frederick W. Uther,
Erqg.
Lominn  Ofee: Old Broadat,  with

Franches in all the Anstrallan States, New
¥ealind aud Fiji; and Agcemcies and Cor-
Tespangents throwgzhont Tawimapka, tue
Tophel Wiergtom, Europe, Iodin, China,
Japan, and the East, Afrlra. Canada, the
Tnited Erates, South Americs, Hooolaluo,
and the Went Tudidles.

The Bank alluws intereat on Fized De-
ponits, eollectz for its Custemers Dividends
on “hareg in Fuble fempanies, and [nterest
on Diebentuted: unsdertakes the Agency of
wther Banka, And eomiducte AH customary
Banking Huminesn: also Imiuges Letters of
Credit  and Cirrulnr  Notes, pegotiable
tharoughout the warkd,

4. RUHSELL FRENCIIL
Gengral Manager,
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By HAVANA,

The New Daspetisam,

IBERALS yr England,” one member
was gqaying, ““do nol seem to be
at all a united or happy family,
The Budget has come a3 & great

shock te the eapitalist elass, and the
malcontents in Mr, Asquith’s perty sl
seandy €eem b0 munber ever Bity. The
Rew taxaiion will fal almest entirelp
o one elass, and we are already begin-
ning to sce what Lord Rorebery desaribes
as the rtise of a new despotiam. The
absolute rule of the parfy in power is
in reality a grave danger to the hberty
of individuals, xnd it iz possible te have
a8 much tyranny uuder a demoersey as
wnder an absolute Monarchy, The aimt
of recent Liberal legislation seems teo
be to place as mauy burdens as possible
on landowners, and the result must be
a stif turther decline m Britixh sgricul-
ture. I think myself that this ia &
great wmistake, a3 it enhances the dan-
ger in lime of war., Al present Greab
Britain does meol grow encugh eern to
feed her people for a fertnight; very
soon she will not grow enough to feed
her people for a day. The danger from
Tosa of supremacy on the sea wili be in-
tensified, and the anxiety about the mavy
will be increased tenfeid.™

The Unearsed Increment,

“Catch phrases,” replied the M.P, “are
the eurse of polities, and of all the cateh
phrases the worst i that which talks
of unearned ineremeant. In one gense
nearly all imerement is uneszrned inere-
ment, and in another sense every little
s really unearned.” Let me give an in-
sfance. A man goes to a amall town snd
starts a paper. He takes a great risk,
and perhaps for soime years he makes
lttie or nothing cat of it, Bub his papee
helps the town, and the growth of the
town helps his paper. The increase in
population, the growth of trade, the erec-
tion of pudblic buildings, the buminess
activity of the people, all help fo make
lis business profitable. How are you
going fo say what proportion of his pro-
fitz hax been due to kRis own enterprise,
and what to the enterprise of other
people? MMuch of the increment iy ua.
earned in the sense that it has been
earned by the labour of others, but the
man counted on that when he risked hia
capital in startimg his paper.”

Profit and Losx,

“To my mind,’ assented ithe banker,
“the British Budget i3 a sop te $he eer-
berns of Labour. A tax which taxes
profits and takes no account of fowsee is
wmjuat  and inequitable Agriculitural
land in FEagland duting the last thirty
years has fallen in value to the extent
of fve hundred wmiilicn pownds. The
owners have to bear thiz lozs withoot
sny compensation from -the State,
though mnch of the less is due to legis-
lation passed im the supposed Interesis
of the community sa a whele, Now,
suppose a mar buys two pieces of land
{for £500 cash each, and in a little time
sells one pieee for £600 and the other
for £400, it will be secn that he makes
no profit at #ll. yet under the new bud-
grt proposals, he will be taxed £20 on
his purely suppositious gaina, Why eon-
Ene the tax to land if the principle i &
just one? A maan may buy railway o2
sthey atock at par and sell it at & pro-
it of & hundred pey eent. That W un-
earned incremoens, and arcording @ the
thesry propsunded shonld pay twenty
prr ¢ent tax  ProGt on land iz not
always wnearoed,”

Faper FPreidtn,

.“Whes & man buays Inznd,” remarked the
antate agent, “be takes iste accownt
the poesibility of the distries ryomnd

growing and thrivisg, He uamally pays
more than the actual present wvalue, im
view of m possible wise .ju the fuiure.
Bometimes be jo mistaken m his esti-
mate of the growth of the district and
sells the land at & Toss. That frequently
happens. Sometimes he i eorrect and
Bells at a profit. Anyway, he takes o
certain amount of risk. Then again,
mofits are not what they Appear on
paper. If & man pays £100 for a pieee
of land far speculative purposes and
sells it in twenty years time for £200,
the genera} public says that he has made
& big profit whereas as a maiter
af fatt he haa made A cou-
siderable loss. The interest on his
bundred pounds & alone more tham
what he made, and the amount paid in
rates and taxes shows a large balance
on the wrong wide of the ledger. The
modera cry is all for putfing people on
the land and then taxing them like the
very dickens when they get there.”

The Socialist View,

“T am not surprised,” said the Social-
iat, “that eapitaliats and laodowmeers
objeet to the Rudget, The land in Eng-
land is held by the favoured few, and
the mass of the people do not owm a
single yood, Tet ithe masses, not the
elasses, Bave made the land valuable,
When you read that little more than a
tenth of all the eultivated land js owned
by the men who eultivate it, yon realise
the curse of landlordism. Then again
¥ou talk about taxing the rich, I veekon
they ought ta be taxed, as they are
the ones bect able to bear it. Tn Great
Britaim half a million people dic every
year ‘ worth ’ nething, and four thousand
people die * worth* two hundred million
beiween them. €an you imagine the
frightful inequality of the thing. It is
computed that in the United Kingdom

sbout 700,000 peaple die every year, and
620,000 of these die paupern, Weu must
tam the fad man; yeu ea't gei blood
out of & slone. Wi Bocialists ave few
fm number now, and we have the whole
weight of prejudice and vested intereat
&gainet us. But our cause is just, The
masses will not always be dowatrodden
end docile, and the day mast comes
‘when the land that the nation has mads
will be for the mation and not fos khe
pampered few.”

Awards and Bewards.

“In this world,” commented the eynts,
“few of os reaxily earm our pay. The
man who gets most in generally the man
who doey Jeast. PBut it is & mistake ta
think that atl reform munst come frewy
without. The theoretical aspeet of Sovial~
ism may be adwmiruble, but it is dewbefal
if it would werk eut in practiee. Re~
wards for indusiry and enterprise gseem
essential if mankind is fo progress. At
present my aympathied are with the em-
ployer rather thar with the worker. Thy
poor boss is harried and worried by
laws and awdrds till he hardly koows
where he is. After all, the eapitalist in
# man and a brother, and sheuld nod
be treated as am ontlaw or demeunced
a9 a erimmal. Some of By would be
jolly Badly off withort him, and even
the working mawm is not always 2 paragon
of virtue. It iz just possible thet the
man who trerks with his braine i+ aw
useful 2 member of socicty as the neaw
who works with his hands, but to Fsters
to some of onr Lahour friends, pew
would imaginre that such things as braing
did not exist.”

Horace Bixey, the dovew of the Misgsis
wippi pilots, is still at the wheel afl
eighty-two, and tells thig story as a fem=
perance argument: “Onece, ¥ remember, a
passenger of onrs feH overbward, We
fished him out with a heat-heok aften
he had been soaking on the bottom half
an hour or zs. We laid him limp ead
sopping on the deck. and a steward ranm
for the whisky bottle. As T pried the
man’s mouth open to ponr some whiskw
down his threat, his lips moved. A kind
of murmar eame from them. I put my
ear down elase to listen, and T heard the
Yalfi-drowmed wretch sav: ‘Rol! me on &
barl fast te git some o' this waser ouf
It'll weaken the lieker! ™

Cement, and Lime Bags, etc., ete.
sasks, Woolsheets or Materials.,

JOYCE

21 BATH STREET, DUNKDIN,

L

BAGS! Does this Concern You ? |

Y We make and stock all kinds of Calico, Flax,
Hessian Bags, Sacks, Wrappers, Cow
Flour, Ostmeal, Seed, Sheep, Beef, Bacos,

T Support local industry,

Sydney, Brisbane, Fremantle and London.

Jute, and
GCovers, stc., for
Chaff, Mannre, Potato,
J Lowest Quotes given for Cosm-

BROS,,

And at 37 Stanley St, Aucklsng

Painless Dental  Qperations ¢

. That Is the kind of work you wrs aesurad of at
+ AMERICAN DENTAL PARLORS. .

e deatista wmd o, W
en mﬂ“dmm g.?'nlnn. ;go__ros

ATUDES

Examinstion and Hstintes Pres.

Owetaread, f
oriyrid Fryrery

Opan in s Wealngs,
Norse In Attendesce,

Dr. RAYNER, Amsrioan Dental Pasiors,



