
T. C. Kerry’s Guano Project

LONDON, April 3.

A few weeks* ago I sent you details of

the company formed to acquire from T.

(’. 4 Kerry, the erstwhile Aucklander, of
'• Ariadne” and •‘Pandora” fame, the

rights obtained by him from the Colo-

nial Office to take away the guano de-

posits on three small islands near Tristan

da Cunha, in the South Atlantic Ocean.

The prospectus stated that the guano de-

posits were “almost inexhaustible and

very valuable.” It was mentioned that

a whaler had sold for £40,000 a quan-
tity of seals taken on these islands

‘‘averaging about £5 per skin.” It

was estimated that the company would

make a net profit of £300,000 per annum

out of guano alone.

The weekly paper, “John Bull,” prompt-
ly challenged the bona tides of these

statements. “The guano deposits,” it

said, ‘‘are commercially worthless. The

(’ape Colony Government had samples
brought over and analysed, but they
showed no value. A Capetown merchant

went over the islands last year, hoping
to be able to do something with the de-

posits so as to help the Tristran da

Cunha islanders. lie came away satis-

fied that the deposits have no commer-

cial value. Messrs. Bensusan and Co.

shipped a cargo from Gough (one of the

three islands referred to.) Ask them

what came of it. As stated in our

issue of April 20th last, a Liverpool firm

offered Mr. Kerry £38,000 for his license

if their expert confirmed his statements

as to the quality of the guano—they pay-

ing all expenses. Mr. Kerry declined.

As to the seals, it is untrue that Mr.

Kerry’s license allows him to kill them.

That license gives him rights over the

guano and nothing else. If he begins
killing the seals he will have to reckon

with a gun-boat. Instructions have

been issued that the seals are to be

strictly preserved. Those who drew up
this prospectus must have been misled

as to the value of the license, for which

the company is to pay £75,000. Those

of our readers who applied for shares

upon the strength of the prospectus
statements should cancel their applica-
tion.”

Since the publication of this paragraph
it has been announced by “'John Bull”

that the directors have decided to return

the money subscribed .by the . public.
They have not abandoned, the, hope of

working tin* guano deposits in the .is-
lands named, but before they go fur-

ther. ami ask the public for fresh sup-
port.; they propose to send out a com-

mis,sipn to ascertain the facts as to the

guano deposits ami the seal fishing. They
will make arrangements for bringing
home samples of the guano taken, not

merely from a eave or two, but from the

open, and until they are satisfied that

the guano represented by these samples
is commercially valuable, they will mark

time.

In this connection ‘Mohn Bull” lias re-

ceived a letter from Captain Augustus
Kent, who was in command of the Pan-

dora when she went to Inaccessible with

the object of getting samples for the

purpose of analysis. Captain Kent

tells us that the schooner only touched

at one island, namely. Inaccessible. “Of

this,” he writes, -| am in my mind cer-

tain that the guano without being made.”
by which we presume he means doctored,

“is no use.” Moreover, he says that

“the islands are covered with tussock

grass, so that any deposits would be ditli-
cult to collect.” And as to the difficul-

ties of loading, he writes: “Landing an I

loading are almost impossible.”

*1 he cables have since informed us

that Mr. Kerry is being su<‘d in connec-

tion with the llotution.

With American beef, pork, and mutton

barred from her mar! ids, Germany is

becoming a rival of !•’ranee in the con-

sumption of horse flesh as food. .Most

German citie-.. especially the large manu-

facturing tow ns, now possess markets

for the sale of horse meat, and dog me it

K not unknown. Indeed, advertisement*

for dogs t«» Is* slaughtered are frequeirtly
published in the newspapers. Govern-

ment statistics show that, in l!M)6 upward
nf 182.000 horses and about 7,000 dogs
were killed in Germany for food. The

rapid increase in the number of horses
consumed is accompanied by a corres-

ponding decrease in (he consumption of

beef and mutton, and is attributed to the

higher cost, of the latter foods.

SHARE LIST.

COMPANY. Capital
Paid-up.

Reserves &

Undivided
Profits.

Paid-up
per Share.

Liability
per Share*

Sellers. Buyers. Last
Sale.

£ £ £ s. d. £ 8. d. s. d.
BANKS- fGuaranteed Stock

1 Now Zealand ■! Gav'rnnient Pref. Stock
1,000,003

500,000
190 0 188 9

tSaareholders* Stock .. 500,000 281.675 3 6 8 3 6 8 106 6 105 6
2 ♦ National ... 375,000 335,318 2 10 0 5 0 0
5 New South Wales 2,500,003 1,561,645 20 0 0 Double
4 tUnionof Australia .. — •• 1,500,000 1,204,030 25 0 0 50 0 0

—

INSURANCE-
5 Now Zealand, Limited •• 300,000 395,674 2 0 0 3 0 0 76 0 75 6 75 9
6 National .. 109,000 249,359 0 10 0 Unlimited 27 6
7 South Britisn

..

100,003 474.912 0 10 0 440 0 59 0
8 Standard ..

.« — 75,003 87,386 0 15 0 Unlimited 23 6 22 3
-

FINANCE-
9 Dalgety and Ce. 1.000,000 293,123 5 0 0 15 0 0

10 Now Zealand Loan and Mercantile • ■ 135,222 157,000 0 10 0 8 10 0
11 Ord. 0 10 0 Nil
12 National Mortgage 2bi),ooo 112,529 2 0 0 8 0 0
13 tNew Zealandand River Plate 300,030 255,269 10 0 33 6 3L 6

••

GAS
14 1 Auckland I. ..

.. ~ 180,370 85,462 5 0 0 Nit 305 0 302 6
15 Thames .. .. ... 18,965 2,400 1 18 0 0 12 0
16 Gisborne 17,100 10,554 10 0 Nil 52 0
17 Napier .. ..

.. 1 49,957 23,183 10 0 0 Nil

5 0 0 5 0 0
• •

.. .. ..

J 1 0 0 9 0 0

18 Wellington ..
.. } 124,570 71,793

10 0 0

6 0 0
Nil

5 0 0
19 Christchurch

.. 160,000 63,917 6 0 0 Nil
20 OhinemuriL. and P. .. 7,000 413 10 0 Nil
21 Palmerston 27,003 11,002 4 10 0 0 10 0
22 New Plymouth.. .. .. 18,000 3,159 5 0 0 Nil 170 0
23 Hamilton 7,014 1.312 10 0 Nil
24 Whangarei 6,286 230/1/9 10 0 Nil
25 Pahiatua

..
.. .. ..

• 7.0C0 58/19/4 10 0 Nil
26 Birkenhead ~ 8,321 161 10 0 Nil 26 6 25 6 ••

shipping-
27 tOovonport Ferry .. — — 35,167 7,647 10 0 Nil 32 0 31 0 31 6
23 New Zealand Shipping 476,043 113,105 8 0 0 Nil
29 NorthernSteamship .. 124,016 36,146 0 14 6 Nil 18 0

,, ,, Contributing 0 7 0 0 7 6 8 3
50 UnionSteamship M 800,000 331,916 10 0 Nil 35 6 34 9

COAT
31 dHikurangi .. 11.250 6,772 0 7 6 0 2 6 9 0 9 6
32 i aupiri Minos ..

.. ... 85,003 6,812 10 0 Nit 20 0 19 6
33 Westport 280,003 127,431 5 10 0 1 10 0 142 6 139 6 141 0
34 Westport-Stockton .. } 80,030 0 6 0

0 10 0

0 4 0

Nil
10 6

35 Northern Coal Co., Ltd. „ V
29,500 *2,862

0 10 0
0 7 6

Nil
Nil 16 2 15* 9 15 5

35 Drury Coal Co., Limited .. Ord. 17,500 0 10 0 Nil 4 6 ..

.. „ .. D. Pref. 1 0 0 Nil 21 Q

TIMBER-
37 t Kauri Timber ..

..
Paid 535,090 73,243 1 13 0 Nil

t Contributing 0 15 0 t 0 13 0 11 9 ii 633 Luyland-O’Brien Timber Co. 35,000 37,761 10 0 Nil 44 6
33 Mitchclsou Timber Co. 75,003 6,163 10 0 Nil
40 Mountain Rima Timber Co., Limited 15,300 1,237 0 18 0 0 2 0 24 0
41 NowPlymouthSash & Door Co., Paid 20,000 5,750 ~ 5 0 0 Nil

.. ,, Contrib. 8,003 2 0 0 3 0 0 170 0
42 Parker-Lamb .. M 35,003 8,629. 10 0 Nil 26 : 6

WOOLLEN -

43 Wellington 80,000 24.353 4 0 0 1 0 0
44 ♦Kaiapoi .. .. .. 100,000 32,854 5 0 0 Nil 60 0
45 Mosgiel .. .. .. .. 83,457 17,152 3 10 0 1 10 0

MIS CELLAN EOU S-
45 tAuckland Electric Tramways Co.,

Limited. Pref. B. 50,000 10 0 Nit 24 6 24 0
Do. do. .. .. Ordinary. 300,000 10,550/7/4 10 0 Nit 21 9 24 0 24 6
Ib. do. .. Debentures. 285,100

47 New Zealand Drug 165.630 29,825 2 0 0 Nil
43 Sharland & Co., Limited Ordinary 48,676 9,361/0/6 10 0 Nil

,,
Preference 10 0 Nil

49 NorthernBoot .. 16,093 1.595 0 16 0 0 4 0
50 Union Oil 25,285 3,033 0 14 0 0 6 0 21 6
51 Colonial Sugar.. 1,193.400 423.415 20 0 0 Nil
5 i 'I’o.ism Garlick 37,935 2,377 10 0 Nil 19 6 19 0
55 D.S.U .. 43,090 11,533 0 8 0 0 2 0 5 8 5 3
51 Now Zealand Paper Mills 94,775 1.177 1 0 0 Nil 23 6 23 0 23 3
53 Milne & Caoyoc, Limited Ordinary 20,030 318/12/8 10 0 Nil

. Preference A 10 0 Nil 22 0 23 6
56 til. M. Arcade & 'Theatre Co., Limited

6:’; Pref. 35,000 10 0- Nil 20 6 19 6
♦ ..

,, Ord. 13 0 12 7

57 Wiseman & Sons, Limited Ordinarv 25,767 1,672 i 6 o Nil 12 11 12 7
7 ; Pref. 1 0 0 Nil 20 0 18 0

53 A. .1. h itrican & Co., Limited Ord. 35,000 10 0

Prof. B 0 10 0 o 16 o
59 N.Z. Purtian 1 Cement Co., Ltd. 40,000 2.211 1 0 0 Nil 23 0 27 6
60 Wilsons PortlandComentCj..Ltd. Ord. 55,776 2,139 10 0 Nil 48 6 47 6 47 9

10 0 Nil 49 6 48 0 49 0
61 Grey & Menzies ..

.. Ord. 13,112'10/0 0 10 0 Nil 9 0

..
..

.. Pref. (' 0 10 0 Nil 11 0 11 0
62 Hill & Plummer, Ltd. 23,185 2,000 10 0 Nil 21 0 —

DEBENTURES -

*

63 New Zealand G ivernment, V' 1915
61 City o! AucklanI. 4 < ..

65 Parnell Borough 6 ,
G6 Devonport W at.r.rworks, 50/ ..
67 Auckland Harbour Board. 4 J/ ..

Auckland Harbour Board, 4A“Z

63 Auckland Gas, 5j/4 £50 Debentures

Ex Dividend ii Incinding Bonus.

MINING.
COMPANY. Shares. Sellers. Buyers. Last Sai. is.

h. d. «. (1. h. d.
Blackwater Mines 250,000, £1 24 C> 23 6 23 8
Consolidated Goldfield* 250,000, £1 J9 6 18 0 19 6
New Zealand Crown

... 200,000, £1 6 10 6 6 6 9
Komata Reefs ... ... 800,000, 5s. 1 4 1 2 1 3

Kuruuui Caledonian ... 300,000, 2s. 0 HJ 0 8J
Progress Mines 275,000, £1 15 0 13 9 14 0
Boss Goldfields 80,000, £1 ; 70,000 issued
Taiisman < ‘ons<>1 idiitcd 300,000, £1 50 9 50 3 50 9
Waihi Grand Junction 300,000, £1 ; 281,500 issued 36 0 35 (J 35 3
Waihi 500,000, £1 ; 495,007 issued 193 0 192 6 J 92 9
Champion ... ... 55,000, pd. 3s ; 95,000 cunt. 5s. 2d. ;4s. Id 4 6 4 0
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