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remonatrated and told her: “Wait until
2he pool realives, sweetheart. 1 don't
know at what price that will Le, for
Fharpe #sys nothing. But 1 know we'll
all wake something handsome, and so
will you. Lll give you 504 shares ot 30.
Hhere!”

“fiut T want it now!™ she protested,
pouting. tihe was certainly beautiful,
nnd when she pouted, with her rich, red
lipa—

“\Wait & week, dear,” he urged mever-
thelesa.

*Lend me the money now, and I'll pay
I back Lo you when you give me what
Tmake on the deal,” she said, with fine
finulity., And seeing hesitation in Dob’s
face, she added, solemnly: “Honeet, 1
mil, Bob. Pl pay you back every cent
this time.”

“1"Il think about it,” said Tloh. He
always said it when he had capitulated,
and she Lnew it, and so she raid, mag-
nunbmously: “Very well, deay.”

Lindheim thoughkt 1000 rhares would
do it, se he decided to sell a thousand
the next dzy, for you can never tell
what may happen, and accidenis geldom
Liclp the bulls. Duf as le thought of
it in his office move ealmly, more delib-
erately, away from his wife and from
the inilitence she exercized over lim, it
atrucl him forcibly that it was wroug
to sell 10RO shaves of Twipentihe stock,
e might as well as not make it 2500;
and ive dil. e was really n modest
dellow, and very young. IHia wife’s
eogusin sohl the rtock for him, appar-
ently short.

‘Tutal breach of foith, 17,500 shares.
Whe market stood it well. Sharpe was
eertainly & wanderful chap,

Unfortunately, Morvis Steinfelder, Jr.,
decided to seil 1500 “Turp,” aund did so.
The stock actually vose a half point on
hia sales. - So he sold another 1508, aund,
us & sort of parting shob, 500 shares
more. All this tbhrough an unsuspected
broker.

Total breach of faith, 21,000 shares,
The market was but slightly affeeted.

Then Louis Walford, of \Walford, Har-
ris and Co.; “Andy” Davis, of Davia
Bros.; Hugo Morris, of Zeman and Mor-
ria; and “Joe" Shafran, of Rosenthal,
Ehaffran and Co., all thought they could
hreak their pledges to Sharpe with jm-
punity, and erch soll, to be on the safe
aide, This last ‘ump figured up as fol-
lows:

Bales first I'erion v

Kawee. content-  Of hesl- Actugl
plated. tnney. [}
Enares. Mlunoles
Lanvia Wallord .. ) 4
™ Anly o Ihavis LANK 13 A
Hugno Alorris .. 1,0k} Lt 1,403
Jud: Bhafran S 113 1,54

Totul breach of fuith, 31,400 shares.

The market did mot take it well
Bharpe, endeavouring to realise on ilie
rentainder of his manipulative pirchases,
found that “some onoe had been ihere
Lbefore him."™

An accurate list of the buyers and
.#ellers was sent inm every day by his
licuienants, for all but the most =xilful
operators invariably Detray themselves
when they altempt te scll a bLig block
of stock. Ie seanned it very cavefully
new, and put two and two together;
and he made certain inguiries nad put
. four and four together—four names and
four ofher nones, Ile saw through the
time-worn device of the fictitions shovt
sclling, Ile knew the only people who
would dure sell such o lavge anount must
he his colleagues. e also was conviue
el that their breach of fuiils was mot &
voncerted effert, because if they bad dis-
cussed the matler they would lave sold
8 smaller quuntity, Te knew where
nearly every shave of the stock was, It
was Lis buxiness to know everything
about it, :

“Two,” Tie said ta his secretary, “may
play at that game” And he began 1o
play.

By scomingly reckless, plunging pur-
chases, e starled the stock rushing up-
ward with a vengeance—&d, G4, G5, GG,
four points in As many minutes. The
flonr of {lue Slovk Exchange was Lhe
ecene nf the wildest excitement. 'Ihe
warket—why. the market wns simply
Tuwrpentine,  FEverybody was buring it,
and everybody was wondeving how high
it woull go. Greenbaum nnd ke otler
soven included, It looked 6w if the
rtock had yesuied jta trinmphant marct
to par. k]

Then Sharpe called in all the stock hin
brokers were loaning to the shorts, and
he himeell hegan to barrow it.  This,
together with the legitimate require-
ments of the big short interest, created

2 demand so greatly In excem of the
eupply (hat Turpentine loancd at a sixty-
fourth, at & thirty-second, gt an eighth,
aud fnally at s gquarter premium over
night. 1t meant that the shorts had
efther to cover or to pay 25 per diem
for the nse of each 100 shares of stock
they borrowed.. On the 31,400 shares
thut the syndicate was borrewing it
meant an expense of nearly $8000 a day;
ond in mddition the stock was rising in
price. The shorta were losing at the
rate of many thousands a minute. There
wiy no teliing where the end would be,
but it certainly looked stormy for both
the real and the fietitious shorts.

Mr Sharpe sent g peremplory imes-
snge to Greenbawm, Lazapus and Co., I
and M. Mirseh, Morris  Steinfelder's
Bone,  Walford, Ilaria  and Co.,
Davia DBios., Silberman apd Lindheim,
Rosenthal, Bhaffran & Co.; and Zeman
and Morris. 1t was the same message
te all:

“ Bend me at once nll your stock !

There was eonsternation and dismay,
#lso admiration and self—mngratulntio;l,
among the recipicnts of the message.
They would have 1o Luy lack in the
open amarket the stock they had sold a
few days before. It would mean losses
on the treasonable transactions of fully
# quarter of a million, but the pool
“stood {to win” simyply fabulous sums,
if Mr. Sharpe did his Jduty.

There were some Iarge bloeks of stock
for sale at GG, buwt Sharpe’s brokers
<eared the figures with a fieves, jrresis-
tible rush, whooping exultantly. The
genuine short interest was simply panic-
atricken, nnd atop it all there came or
ders te Dbny an aggregate of 31,400
shares—orders from Messrs. COreen-
bawm, 1kirsch, Lindheinr, Sieinfelder,
Watford, Davis, Shaffran, and Morris,
The rtock rvose grandly on their buying:
4.0C0 shares at 66 ; 2.200 at [ 700 at
Gig 1 1,200 at 08 ; 3,200 at (83 = 2,000 at
105 5,700 at T0); 1,200 at 72. Total,
31,400 shares bought in by the “ Skindi-
cate.” Total, 30,400 shares mold by
Snmuel Wimbletpn Sharpe to his own
assoriates ia  the great turpentine
pool. In @mlt he found buvera
for 41,508 shares that day, “bnt
it had fsken purchases of exactly
2L100 to “stampede the shorts® emlier
in the day, and in adidition he held
17.800 shares aequired in the course of
his Lull manipulation, which had not
been disposed of when he Adiscoversd the
Dbreach of faith, so that at ihe day's
close he found himself not eniy without
& share of stock manipulatively pur-
chased, but “short” for his personal

‘account of 2,500 shares,

The mnewspapers published pieture-
sque accounts of the “Great Day in
Turpentine.” A pewerful clique, thev
said, owned go much of {he stock—had
“cornered” jt—that they could easily
mark up the price to any figure,
eallud it & “mewnoralle squeeza™
was hinted also that Mr. ®harpe had
been on the wrong side of the market,
and one prper gave a wealth of Jdetails
and stalisties in Lold, bad type to prove
thut the wily Dbear leader lad heen
cauglt short of 75,000 shares, and had
cavered at a loss of $1,500,000.

On ihe pext day came the second
chapter of the big Twrpentine deal
My, Eharpe, having received the pool’s
114,400 shares, divided it into ‘thice
lots, 40.000 shures, $0.000 shares, and
24,400 shares. The market had held
fuirly strong, but tle Yynx-eyed room
traders failed to perceive the usual
“suppert” in “Iurp,” and began to sell
it'in order to make sure. ‘Cheve wus
enough commission-house buylng and
brluted short-covering to kecp it
moderately steady. Then the ‘room
traders redonbled (heir efforts to  de-
press it, by selling more than there were

buying ovders for; alzo by selling it
cheaper than  was warranted by  ihe
legitimate demand for the stoel, It
was a fuvowile trick to offer 1o sell
thouszanrds of sharves lower than pecple

were willimg Lo pay, in order to irighten
the timid Lolders and make them sells
which in turn would make still others
well, until ilie movement became general
encigh to cause & substaniinl fall
Blowly the price began to yield, All
that was necded waas a leader. Wheies
upan Mr, Sharpe took the fivst lot of
pool staock, 40,000 shares, and hurled it
full at the market. The impact * was
tlerrible; the exceution appalling, The
murket reeled crazily, The slock, which
rfter melling up to 721 had “cloged” on
ihe previous day st 71§,  dropped
twenty points and closed at 54, the
newspapera saidl that the “eorner” was

“busied”; that the “squeeze™ was over.
Hundreds of people slept il) that pight.
Beorea did not sleep at allL

On the next day he fired by volleys
50,000 shares more at the market. ‘The
stock mank’ io 41}. Buch s break was
almost unprecedented. The Street ask.

- ed iteel if it were not on the eve of A

erash that would become historic in a
district whose chremology is reckomed
by big market movemenis.

Greenbavm rushed to Sharpe’s offica,
The terrible break gave him courage to
do anytbing. A Wall Street Worm will
durn when the market misbehavea jt-
self, -

“What's the matteri” he asked
angrily,  “What are you doing to
Turpentine 1"

“haiwe locked him full in the face,
but lis voice was even and emotionless
as he replied: “Somebody has been sell-
ing on ws. I don’t know who. I wish I
did. I was afraid I might have to take
100,600 shares more, 50 I just sold as
much 28 I eould, I've marketed most
of the pool’s stock, 1i it had not been
for the jag of stock I struck around G0
and 63, Turpentine would be selling at
85 or M to-day. Come ggain pext week,
Greenbaum; and keep cool. Did you
ever know me to fail? Good-by, Green-
baum; and don't raise your voice when
you speak to me.” :

“This has gfhe too far.” sail Green-
baum, lhetly. “ You must pgive me an
explanation or by Heaven I'l—"

* Greenbauwmn,” said Mr. Skarpe, in &
listless voice, “ dont get excited. Good
bye, Greenbanm. Be virtwous and you
will be happy.” And he resumed hia
caged-tiger pacing up and Jdown hia
office. As by magic Mr. Sharpe’s burly
private seeretary appeared and soid :
* This way, Mr. Greenbaum,” and led
the dazed Trost-maker from the office.
On Lis return Shanpe told him: * There
is no need to amccuse those fellows
of breach of faith, Theyll deny it.”

The next day Mr. Sharpe simply pour-
ed the remaining 25,000 shares of the
pooi’s stoeck on the market as ome pours
water from a piteber into a cup- The
bears bad it all their own way. The
doquacicus tape said, ever so plainly:
“Thia 48 nothing but inside liguidation,
g0 urgent in its character. Heaven
nince it fa at such low figures and is
all tle more dangerous and ominocus
alone can tell where it will end ; and
there is no telephone communication
thither.”

Everybody was selling hecause some-
Lody had started a rumour that the
courts had dissolved the company for
gross violation of the Anti-Trusé law,
and that the receiver had been appoint-
ed. Having eold out the last of tke
pool’s stock, Alr. 8harpe “fook in” at
$22 a share the 2,800 shares which he
had put ont at $72, a total profit on his
small *line” of $140,000.

Turpentine stock had declined fifty
poinis in fiffeen business hours. It
meant a shrinkage in the markef value
of Lhe company's eapital atock of $15,
600,600. The ghrinkage in the self-es-
teem of some of the pool was measur-
able only in- billions.

Sharpe notified his associates thatl the
pool had completely realised—i.e., had
sold out—and that he would be pleased
to meet them at his office on Monday—
this was Thursday—at eleven a.nm.,
when Tie would have chegues and an ac~
connting ready for them. He refused him-
self lo Greenbaum, Hirsch, Davis, Wal-
ford, and others whe ecalled to sce
what could be dope to save their repu-
tations from the wreck of Turpentine.
The stalwert private secretary told
them Mr. Sharpe was out of town. Ha
was a very polite man, was the secre-
tary; and an amateur boxer of great
proficiency.

Tailing to find Sharpe, they hastily
organised a mew pool, of = self-protes.
tive character, and sent in “supporting”
ordera, They were obliged to take
Iarge quantities of stock thnt day and
the next in order to prevent a worse
smash, which would hurt them in other
directions. They Found ihemselves
with more than 50,000 shares on their
hands, and the price was oaly 20 at 28,
‘And merely to try and scll Lthe stock at
that time threateued to start a fresh
Turpeniine panic. .

They met Sharpe on Mondey., His
apeech was not so short ms usunl.  Tie
lad previously sent to each man an enve-
lepe contnining # check and a statement,
anil now he said it a matter-of-fact tone:

“ Gentlemen and Qreenbavm,” you ell
know what I did for Turpentine on the
up-tack.  Around 62 I began to atrike
some #tock which 1 couldn't account for,

I knew mone of you had any for sale, of
votirse, as you had pl me your bon-
orable words mot to sell, sare throvgh
me. Bat the stock kept eoming out, even
though the sellers borrowed against it,
an if it wers short stock, and I begun to
fear 1 had met an jmexhnustible supply.
It is aways best on such occasions to act
prouptly, and ao, aiter driving in the
real shoris, I sold out cur stock. Tha
average selling price was 40, If it had
not been for that mysterious aelling it
would have been 80. Afier commissions
and other legitimate pool expenses, I find
we have made nine points net, or $1,029,~
800, of which 25 per cent., or $250,000,
come io0 me according to the agreement.
It is too bad some people didn’t know.
enough to hol their stock for D0, But
I find Whll Btreet is full of uncertainties
~—there i8 so much stupidity in the dis-
triet. I trust you are satisfied. In view,
of the circumstancer, I am. VYea, indeed,
Good-day, gentlenien; and You, too,
Greenbaum, good-day.”

There waa nothing tigerish about him.
He was offable and polished; they conld
see that he scemed pleased to the purring
point, He nodded to then and went into
his inner olice. - .

They blustered and fumed among them-
welves and grined cournge thereby and
tried Sharpe’s door and found it locked.
They knocked thereon, vehemently, and
the ubiquitous private secretary came
cut and told them that My, Sharpe had
an important engagement and could wot
be disturbed, but ihat he was authorised
1o digcuss any item of the statement, and
he had echarge of all the vonchers, in the
shape of brokers’ reports, cle. So they,
expressed their opinioms of the private
secretary and of his master rather mild-
Iy, and went oul eoresifallen.  Quiside
they compared notes, and in a burst of
honesty they confessed. Then, illogically,
encugh, they cursed Sharpe, The pool
was net “shead of the game.” They had
se mush more stock on their hands than
they desired, that in reality uhey were
heavy losers!

And as time wore on ihey had to buy
more “Turp”; and more “Turp”; and
still more “Turp.’ They thought they,
could emulete Sharpe and rush the price
up irresistibly, at ary rate b to 50.They,
declared a dividend of 2 per cent. on the
stock. But they could not market Tur-
pentine. Again and agnin they tried, and
again and again they failed.

It is now quoted at 16 and 18, But it
is mot readily vendible at that figure;
nor, indeed, at any price, Opposition die-
tilleries are starting up in all the turpen-
tine distrieta, and the trade oullook is
gloomy. - And the prinecipal owners of
ithe stock of the American Turpentine
Company, holding between them not less
than 140,000 out of the ontire issue of
300,0000 unveadible shares, are ibe fa-
mous “Greenbaum Skindicete,”

.

Business men,
lawyeré, doc-
tors, bankers,
ministers,

3 teachers,
7222 merchants
Read these strong words

from 8. Hague Smith, Egq.,

the respected Secretary Col.

Mut. Fire Ins. Co., Sydney.

Ayer’s

‘Gherry Pecioral

“Por many years I suffered from
‘bronchitis, for which I tried » variety
of remedies including sprays and in-
halors. These did me no good and I
then bepan to use Ayer's Cherry Pec-
toral, with most patisfactory result.
One dose quisted my cough and
caabled ma to get much needed slesp.
1 would not now be without it for an
congidoration, 1 have passed throng!
this winter free from the cough, and
1 am glad %o say that several of my
friends hiave been benefited in the samea
way. Iamsending » bottleto s friend
in Now Zealand by today’s steamer,”

n Jargo avd vmall bottles.
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