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move, plende; o't move™ He made
no motion to shake hands with any of
them, bul Ureenbaitin cume to -him and
Beld qut hiy (at dexijpr resolutely and
Nharpe took it. ‘Then Greenbaum eat
down and aaid, “We're here,” and smi'ed,

W Dlumdly. .

Sharpe stood at the head of the polish-
ed, shiniug table, - and glanced slowly
down the double row of alert faces. His
look: rested a frmction of a minute on
eich nan's eyes—a sharp, half contemp-
tuoud, almost menacing look that made
the older mea uncumforiable, and iho
younger reasutful.

“(ircenbaum tells me you wish to pool
your Turpentine slock, =aud have ma
martket il for you™

Al nodidedt; a few anid “yes™; one—

Eindheim, astat 27—sid, fNippantty,
“That's what” .
“Very wellk What will each man's

proporlion bet"

“I have a list here, Rharps” putb in
Greznbaum. 1Te  intentionally omitted
tlie “Mr™ for cflect upon his colleagues.
Sharpe noted it, hut did not wmind it
. Bharpz read sloud: -

. . Sharss
Grecobaum, Tazarus & Co.... 38,002

. L and M. Hicach....,..,.... 14000
Marris Hteinfelder’s Sous... 14000
Walktord, Marris & Co...o.o0 11000
Davis Bros.,ovois i 10,000

- Sitberman & Lindheim., ..., $000

Rogenthal, ShatTran & Co. ...
Zeman & Morvita.o. .o

" Motai.o.o e R Rt

“la thai correct. gentlemen?” asked
Eharpe. : .

Cireenbaum uodded his head and smilad
affiably ss Letitted  the hobler of the
biggest bluck. Some aail “Yes”; others,
“Phat i correet.”  Young Lindheim raid,
“Phat's what.” Uhe founders of the firm
i uncle and his father—were dead,
and he hud ioherited the entive busine:s
from the two. Ilis dlippancy wss not
iuherited frow cither, -

“1t is undersiood,” sxitl Sharpe, slow-
dy, “that I am to huve complets chavge
of the ponl, and conduct the operations
-as I see fit. I want no advice and neo
questions. . If there is any asking to be
douc, I'll da i, 1f my way does net suib
you we'll ¢all the deal off right here,
becsanze it's the only way 1 have. T know
my business, and if  yon kuew yours
¥youwidl Keep your mouths shut in ihis
office and out of it.” . -

No ione said a word, not even Lind-
heim. -

“Ench of you will conlinue to earry
the siock for which he has agieed to
stamil in the peal. Yow're had it a year
and coutdn’t sell it, and yon wight keep
it a few weeks move, until I sell & for
yow. It wust be subjeet to my call at
ope minutes' notice. . I've looked into
the compuny’s busincss, and I think the
stock can easily sell at 75 or 80

Homething like a gasp of astonizhment
onme from Lhose cight lurdened spec-
nlators. Then Grecubaum smiled, kaow-
ingly, as if that were his programune,
mwemorized and spoken by Shorpe.

“[t i3 also understood,” went on
Sharep, very ealmly, “that none of you
Itas any other stock for sale at any price,
excepling his property in thia pool, and
that proportion, of course, is not to bLe
pold, excepiing Ly me” No one said a
wornd., and he eontinued:

“My profit will be 25 per cent, of the
pool’s wirnings, figuring on the stock hav-
ang been put in at 28, The remaining
profits will be divided pro rala amony
you; the uecessary  expeunses will e
shaved similarly, L think that’s atl
Aud gentlemen, no unloading on the sly
=0t oue shave.”

“I want you to undoersiand, Mr, Sharpe,
that we are not in the habit of—" bo-
gan Greepboum  avith perfunctory dixg-
nity. IHe felt in duly bound te remon-
elrate befare his colleaguen.

“Oh. thal's all  right, Greenbaum. I
know you. That’s why Pm partienlar,
We've all Deen in Watl Slreet morve
than a wonth or two, I simply said,
'No ahenanigan.' And, Greenbann,” he
added, very distinelly, while his eyes
1leak on that curious, cold, menacing
Yook. L meant it. every d——d word of it.
1 wanb the numbery of all yor stock-
corlifientes.  Jixense me gentlenen. I
um very busy. Good-xiternoon,”

And that is how the fawmous bull pool
in Furpentine cme to be formed. They
thought he might have Leen picer, more
diplamatic; but as they had socught him,
Bot he them they bove with lin ssm=n.
tricities. Mach peol mamager had his
wiy. just as there sre various L'il.lll;! of

POOLL it o i i

“Sam is not hall a bad fellow,” CGireen-
baum told them, s« if apologising for
& dear friend's weaknrsues, “He waitls 1o
muke out he is & devil of & eynie, but Lke's
sl right, If you humour him-you ran
make him do apyihing, I slways let
him have his way.'

Ou the very next day began the his-
torical advance in Turpentine. It openrd
up at 30, The specialiste—brokers who
made a specialty of dealing in it—touk
16,000 shares, cauding an  wlvares
to 32 1.8. Fverybudy who had been
“larded” with the shares at higher
figures, now began to feel hopeful. A3
never before a stock had been manipu-
lated, with intent 1o deceive and malica
prepense, 80 ik Sharpe neanipulate
Turpenting steck.  ‘llhe tape Lold tha
most wonderful storiea in the world, all
utterly unirue. Titug, one day the lead-
ing cowmmission honses in the street
were the buyers, which incvilably Ied to
tolk of “imporiant developinents”; and
the pext day brokers jdentafied with cer-
(atn promincnt financiers took calnly,
deliberately, nonchaluntly, all the offer-
ings, whicli clearly indicated that the
aforementioned finaneiors had arquired
& Yeontrolling intereat’’—the majority of
the steek—of the American Turpentin:
Company. And en anoiher day there
was a long atring cf purchiazes of “odd"
lots—minounts lesa thag 100 shares—hy
brokers that uaunally did business for the

Greenbaum  syndicale, meaning  {hat
friends of the syndicate were Luying for
investment, .

Then, one fine, sunshiny day, when
everybody feli very well and the goneral
market was particutariy ftrax the logna-
cicus {ape teld the watehiul professional
guniblers of Wall-strect—oly, =0 plainiy!
—ibat tlere was “inside  realising”;
said, almost artieulately io them, ihat
the pecple most familiar with the pro.
pesty were unlonding.  Bhrrpe was sell-
ing, with inteationat chemsiness;, stock
hic had been foreed 1o accumulate during
his bull manipulation—in crder to nd-
vance the price he had fo buy murh—
aril he was not averse to conveying auch
itnpressivns as would lead to the crea-
1ion of a short interest, laxge encugh to
make if profituble io “squeeze  Ha
Lad {oo much company on ihe bull side.
And, sure enough, the prefessional
gumablers said: “Aha! They ars through
with it. The movement is cver!” and
sold “Turp” short confilently, for =a
worihiess stork had ne husiness to bo
setling at 440 & shure. The price yield-
cd, and they sold more the next day.
jut lo, on the day [ailowing, the Board
member of a very conservative Thouse
went into the “Turp” crowd swl beught
and bousht until he had accumulated
20,000 shares, awd ile boars became
paniestricken, and rumours ef a nesr-
by dividend began &n circulnte, and the
Lears covered their shorla at a kusy and
“ywent long”—heught in the hope of a
further pise—and the steck cleasd at 52.

And Sharpe reduced very greatly the
amount of “Turp” stock he had been
obliged to take for manipulative pur-
posea. Bo far e was buying more than
Le sold. Later lie wonld de the reverse,
When the deinand exceeds the vendible
supply, obviou ihe price riges; when
the supply for sale excveds {he demand,
a Tall results, Bug Lhe average selling
price of a big line may be high enough
to make the operatizn profitable. even
thongh a deeline ocenwrs  during ths
course of the seliing.

For a weele “Turp” rested; then it beer
pan lo tise ouce mwore, At A0 and 35 it
became the most active slock of the en-
tire list. Every body talked about it
The newspapera begain to pnbliah state-
ments of Lhe rompany’s wonderful cern-
ings, and the Sireet began Lo think (hak,
in common with other “truats,” the
Anceriean Turpentine L'ompany wust be
a verT prosperous concern.  The com-
pany al ihis time developed a habit of
advancing prices a fraction of a cent per
gallan every week, so ihat the papeys
could Lulk of the boom in the tuypenling
trade.

At 60 the Street thought there
muat be something beuind the move-
meat, for no mere mmnipwlation could
put up tlie price thirty poimis in &
meonth’s Lime, which shows what a won-
derful artist Mr Sharpe was, And people
Leran to ook curiously and adwmiringly
and enviously ond in many olher ways
at *“Jakey” Greenbmum and his aceam-
plices, and to acense them of having in-
tentionally kept the price of the stock

really

. from advanning for a yemr in order to

“{reeze omt” the poor, wnsephiscicated
slock-halldera, becanse “Turp” being a
“good thing,” Greonbaum e¢ of, weated

it all for themeelves. And Grecalbaum
ei al. swiled guiltily and said nothing,
though Jukey winked frum time to time
when they spoke to Lim about it; and
old Isidore Hirsclt enltivated a Napolean
LIL look of. devilish astutenees; and
“Iob" Ligdheim became almost digni-
fAel; and Rosenthal plopped  patting
cverybody on the back, and mutely ine
vited everybody 1o pat bim on the back.

Then Sharpe gent for “Jukey,” and on
ilie next day young “Eldie” Lazarus
swaggeringly offered to wager #10,000
agninst  #3,000 that & dividend on
“Turp” stock would be declared during
ilie year. Whereupon the uswipapers
of their own accord began to guiess how
great a dividend would be pail, aml
when; gnd various figures were men-
tioned in the Dosrd room by Lrokers
who confided to their kearers thai they
*mat it on the dead q. t., straight from
the jmaide,” Aml two daya later Sharpe’s
unswspected hrokera offered to pay 11
per cent. fur ihe dividend on 100.00%
sharea, said dividend 1o be dvelaved with-
in gixiy caps or the wmeney fordvited,
And the atoek sold up to 663, awd the
public wanted it. A big, Lroad matket
hail been established, in which ene eonld
buy or rell the stack with ense by the
tendy of thousands  of  shaves,  The
114400 shares, which at the inecptlion
of the movenwni at the unsaleable price
of $30 a share represenied a theorctical
$3,412,000, now seadily vewdible al Bia
a shave, meant R7,422,0005 not laif bad
for a few weeks work,

And still Sharpe, wonderful man that
he was, yave no aign that he was aboul
to hegin unloading.  VWlereupon  the
olhier memhers of the pood began to wial
he were ot guile w0 greedy, They were
salisticll 1o quit, they said. Tl pre-
sence of the poob’s stoek in their oilives
bezan to irritate thens.  They kuew the
jcisaitudes of lile, the unce :
, anl of the siock-nmrket, Hup-
posing sone criny anarchiat biew npthe
President of the Uniled Hiates. or the
Fmperor of Germany were 1o inauli h];-‘:
grandmoctizer, the market wu!llel_ "_l-l'mk
to pieces. 'They iwplored, individuaily
and ectlsctively, Mr. dacob Uremmbanm
to call en Sharpe; and Lh"c‘enhnmu_ elis-
regarding a stitl, smull voice I.lm?, wnn'l-
ed him against it, went lo Bharpe’s
oftice, and came ont of it, two mnm‘te_s
1ater, somewhat flushed, ansd :ll-wuﬁ'll RIE]
calicagues one hy oie thal Bharpe waz
all right, and that he seemad to know
his business. Alsn, that he was rranky

1hat day.

e always was, added Gireen-
baam forgivingly, when ene of his horses
lost a race.

The stoek Mucimaled belween 00 a_ml
6. 1t seomed to be having u vesling
speil, Tut ag it had enjoyed Lhese
pericds of repose on three several ouen-
sions during the riscénlt‘ :‘0 and 42‘:‘:::
S5—the pnblic bectme a i ILTe PR
tf:;w nl whenover it fell to 60 o 50, for
the Sireet was now full of 'tl that
=Turp” woald go to par. And such was
ihe public's speeulaiive t(_‘u.}par ond Mr
Shavpe's goad work that disintorested ob-
servers wern convineed the stork \\'ouh!
surely sell above 90 at 1he very least. }\{1]
sharpe atill bought and aold, bul he ol
twice as mch as e boughi, and the
biw hlock e had been obliged to take
in (ke course of his manipulation dimin-
jshod.  On the next day he lhaped io
begin seliing the poel atock.

That very day Mr Greenbaumw, ss he
yoturned io his ‘office from his lnacheon,
felt well pleased with  the meal and
therefore with him=elf and  therefove
with everviling. He seanned a yard or
{wo of ke tape and smiled. “Furp

was  cerlainly very aclive aumd very
slrong. -
"h\g such a market,” {hought Mr

Cirectbaum, “Mhnrpe can't possibly teli
Ties getting stock from wme. In order 1o
be on the safe #ide Thn going Lo lel kim
have a couple of thousaind. Then,
showld anything Dappen, b be  that
muvch aliea 1ke!” he called to o elerk.

“YeR, sir

fgall fwo—wnit;
never mind.  Hemd for Mr

make it 3D0—no,
2. Lazarus,”

And he muilered to himself, with a sub-

.thrill of pleasure: 1 cun just as well a8

not make it 5000 shares.”
*“Kddie,” he ssid to his pariner's som,
“give an order to some of the rovm

dzaders, say to Wiltie Schiff, to sell five

=er-six—tel]l him to seld 7000 shares of
Turpenting and to borrow the siock, I
am not selling a share, see?” with &
wink. “Ila ahort sclling by him, do
You unilerstand®*

“Bo I Weli, I guess. I'll fix that
part O.K.” &aid young Lazarus, cowm-
phecently. He thonght he would cover
Grecnbaum’s tracks so well as to deccive
everybudy, including  that Digbly dis-
agrecable  man,  Sammel  Wimbleton
Stharpe. He felt 30 confident, so ¢lated,
did the young man, that when he gave
the order 1o Nis friemd and elubmate,
Williz 8chiff, he ruised the pmount to
10,000 shares. Greenbuum's breach of
faith had grewn from the relatively
small lot of 2000 shares to flva timew
that amount. 1t was to all nppearances
short stoek, and # was duly “borrowed”
by young Schilf, IL was advisable that
it shonld so nppear. In the first Mace
no member of the pool could supply the
stack  which he held, beeanse Siml'pa
voult trace the selling to the oflice na
Il.t! had the mambers of 1he stock-eerti-
ficatea.  Awnd, aguin, shovt selling doen
ol have the weakening effect that lowg
selling haw, When stock is sold short
it is evideni ibat sooner or later thn
seller will bave 1p Ly 5t back; thai is,
# future demand for the stock is na.
stired from this sovree, if from ne other.
Whereas, long stock is that actually
Tield by seme oue,

Isidore Hivsel, who held 14,000 shares,
was aaffering from & bod Heer The sume
day that Greenbaum was suffering frum
nothing al all, nut even n conscionce. A
famows art evllection wenld be seld st
unction that week, aud he felt sure his
vulgar friend, “Abe” Walll, would by
a couple of exceplionally fine Pruyoia
and n woerld-fanteus Covod, !nm‘vi'j- io
get hiz mame in the papers.

SUPurpt G2L" said bis
was standing Ly the licker. B

Then ofl Hirse liad an idea. 1§ he
suld 200D shares of Turpentine al 62 or
63, he woult have eaoug to buy the
Len best eanvases of the colleetion. 1is
mame—and  the amonnts paid--would
grace the eolumns of {he papers, YWihat
was 30 shares, or even 900, when
SHharpe lied miade suel a big, broad mar-
ket for the stock?”

“Why, 1 miuht as well mnke it 5060
sliates while FPmy about’ it, for therew
no telling whal migit happen if Sharpo
should overstay his market. 15l build
i new stuble at Westhurat™—his cotw-
Ley place—"and call it,” said odd Hirsch
10 himseld, ia bis peculiar, facctlous woy
o renowned in Wall-sireet, “The Tur-
peniine Horse Hotel, in houour  of
Slkurpe.”  And so kis 5008 shaves were
sobd by 1, IaXord, who had the order
from Walter Browne amd Co.,, wbo re-
ecived it from llirsceh, 1t was short
&elling. .

Total breach of faith, 13,000 sharea.

Now {hat very evening Ilob Limlbeim’s
extremoly  handsome wife wanled &
tevklave, and wanled it at once; alao
she wanted it of filbert-sized diamonds.
Ehe lind heard hiev husband speak highly
of Hwm Sharpe’s masterly nmnipnlation
i Turpentine, and she knew he was "in
on the prouml floor”  She vewd the
vewspapers, ad she always followed (he
stoek-market diligently, for Bob, being
young and loving, wsed 1o give her o
share in bis stock drals frem Uine o
Lime, und she ledrned to figure Jor ber-
Rell her “paper™ or iheoveticnl profils,
when there were any, so  that Hob
couldnt bave “welched” §F he had wish-
el. On thia purtieulay evening she hud
«tutistics veady for him, sbowing how
much morey he kad made; and she
wanted that necklucr, Rhe had longril
for it for monlhs, It coxt only $47,000,
Bul there wos wlso a lovely bracelel,
dinmoenda aml rubics, and-——

Lindheim, to his  everlusling credug,

nephew, who
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