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Sat., Aug. 21, 1897,

week the directon of the Egerton Company granted an
option of flostation to the New Zealand Mines Trust,
Limited. The mine comprises anares of 6zacres adjoin-
ing the Barrier Reels, Mount Argentem and Kaurl
Timber Company'a propertics, Work is at present pro-
ceeding under the direction of Mr Baydon, M.I.C.R., the
Etgioeer to the Trust, who is patting in & crosacut to in-
tersect the Great Barrier Reef, and another to cut the
main branch of the Yona reef, Altogether there are five
reels visible on the property, souvie of the assays from
which bave been exceedingly good,

WYNYARDTON.

This Coromandel mine, which adioins the Hauraki
North property, appears likely to be developed by Eng-
lish capitaliste. A resassuring letter was received by the
last mail fromr Mr Eacott, the gentleman in whose hands
the floatation in London was placed. He states: ‘I
placed the few particulars I had before s house that
fancied Coromandel. Theyofferedtofind {10.000 work-
ing capital and give the vendors 20 per cent. of the
shares.*

. HAURAKI ASSOCIATED.

Great energy is being displayed in completing the
erection of the battery under the supetrvision of Mr H. H.
Metcalfe, more men having been put on to push ahead
work. In snother month everything should be ready to
start croshing. A large quantity of ofe is already =t
grass, and the County Council will lend every assistance
to the Company in transporting the ore to the battery
by forming a good road, which will be ﬁnmhed in about

a fortnight,

NEW ZIEALAND CROWN MINES.

SPLENDID CRUSHING RETURN.
A£4.081 FOR THE MONTH.

Followitg upon the payment of a dividend of one
shilling per share by this Karangshake Company has
come a highly satisfactory return for the crushing opera-
tions during the paat month, the return betog the largest
obtained from this mine during the year. In ail 1,473
tooo of ore were treated, which yielded 2,3520z of builion,
estimated to be worth £4,081. The only larger yield
than this from the Crown mines was last December,
when st the cleaning up for Christmas (4,628 108 was
obtained. The following are the returns for the present
year from this mine :—

‘Tona. £, B d.

January . - . e 818 3oTL ¢ 0
Fobroary - . . .- - 990 332 211
March .. o . .- . .- 1181 2875 0 3
May ' - - P - .. 1asp 310617 O
Jupe .. . . - 1.-503 3570 0 0
July .. . . - .. 1200 3500 0 0
Auguet .. -- - .. - -- L3 4081 0 O
Total output for seven months  £23333 0 2

THE CAMBRIA MINE.
A WONDERFUL GOLD PRODUCER.

During the past week shareholders in the Cambria
Company met and passed resolations winding up one of
the most famous dividend-paying companies that has
carried on operations st the Thames in comparatively
recent years. The reason why the company was wound
up was not becsuse the mine is exhausted, bat on ac-
conat of it having been purchased by the Angle-Conti-
nental Syndicatelfor 7,450 shares in the Moanataiari Com-
pany paid up to {1 each. The past history of thismine il-
lustrates what may beexpected from the Thames goldfield,
The Cambria Company was started in November, 1883,
and during the fourteen years since then 57,2490z rsdwt
of gold was won from the mine worth £ 158,962 3% 10d.
Of this (86,475 was paid as dividends to shareholders,
and £78.487 33 10d disbursed as wapes and other
charges. All this was done on a celied-up capital of
£4.283 153, or 18 11d per share. In wages alone £46,223
gd 7d was paid by the Company, so thet it most have
given a lot of employment. All this gold waa got from
B comparatively small area in about two years.

GOLDEN OPFORTUNITY.

This property was placed on the London market some
time ago, and Mr Von Sturmer more recently left for
England with full power to complete the negotintion,
This week Mr W. H. Churton received notice that £z50
bhad been received from London, being the stipulated
first payment in cash on sccoant of the sale of this
Tararu property. The terms upon which the mine was
placed on the London market were that vendors should
receive 41,500 cash and 3o per cent. of whatever number
of shares the Company was formed into. These shares
will be fully paid wp, and provision is also made for
ample working capital.

PURU CONSOLIDATHED.

Shareholders in this Company met during the week
and passed resolutions sathorising the voluntary wind-
iog up of the present no-liability company. This step
weas taken in order that the mine might he transferred

to a'new company to be formed under the limited la-
bility section of the Act. The reason for this was that
the reef has now been fully opencd op at two levels, and
proves to be so good that the directors feel warranied in
borrowing money for the purpcae of erecting a 20
stamper battery. Aathe Banks will not sdvance money
to po-linbility companies, it was pecessary to make the
alterstion. The present directors were sutherised to
tranafer the mine to the new Company for 62,006 shares
of 7a 6d each, which shell be conaidered pail up to 28 5d.

EURANUL CALEDONIAN RETURN.
£a77 FOR THE MONTH.

During the past month 415 tons of ore were treated by
this Company for & retarn of 1770z 17dwis of gold,
valued st £477 45 7d. Next crushing shounld be more
satinfactory, ss the battery has commenced running
three shifts instead of two as heretofore, so that a Jarger
qoentity of ore will be put throngh.

FORTUNA.

The Company formed to work thia Thames property
has been registered at Home. A staff of tnen have been
engaged recently opening up various lodes, and en-
couraging results were met with, A lode, 20 feet thick,
has been intersected, in which gold i seen, Work is
being carried o by Mr H. Rahe, Mr Merricks, of Auck-
land, beiog general superintendent. The Fortona mine
ia situated on Una Hill st the lower Thames.

THE HIHI FIND.

The recent excellent reanlt from a trial parcel of stone
taken from the new find at Hihi haa resuolted in the pro-
prietor resolving to erect a amall battery to treat the ore
at the mine, It Is stated that for hondreds of feet in
length good prospects can be obtsined from the reef,
and there is reason to believe that it is a north continna-
tion of the Broken Hill lodes, only in different form and
strata,

ROYAL OAK.
© L3500 FOR THE MONTH. -

The English Company that purchased this Coro-
mandel property are certainly to be congratnlated npon
the speedy and setlafactory resnlts of the development
works undertaken, A crushing was completed this weck
for what is certainly a magnificent yield even for Coro-
mandel. The amount of ore treated was z5 tons of
general ore and 1,633lb of specimen, which yielded
1,4310z I1dwt of melted gold, walued at £3,500. “Thia
totully eclipses the two previous returus from this mine,
one of which was £486 from 25 tons, and the other (426
from ro tons. . The mine is still reported to be looking
aplendid, there being a very good show left, News

received from London by the mail is to the effect thet,.

the amalgamation of the Royal Oak with the Tokatea
has been agreed to. This will give the former mine a
battery ready for work, so that regular crushings may be
expected in the fature.

VICTORIA RETURN.

During the past month 49 loads of quartz were taken
from this Thames mine, which has just been crushed for
a retarn of Ios0z of gold, value abont £288,

ALPHA. .

Shareholders in this Waitekaori Company met during
the week and passed resolotions incremsiug the capital
it order to carry ont an agreement entered into by the
directors with Mr Duncen E. Clerk, who, on behalf of &
local syndicate, offered to erecta 20-head stamper battery
with cysnide plant complete with thodern nppliances in
return for 50,000 shares in the Company, and repayment
of £1.000 previously deposited. The resolutions agreed
to were * That the capital of the Compaoy be increased
by £10,500 by the iasue of 70,000 mew sharce of the
nominal value of 3s each in addition to the existing
50,000 sharea of 3s each ; that 15,000 shares be allotted
to the sharcholders in the Rainbow G.M. Companyon
obtaining transfer of ita holdings and assets of every
natare and description ; that the agreement entered into
between the Alpha G.M. Company and Doncan Edward
Clerk be ratified ; and that 50,000 shares be allotted to
the gaid D. E. Clerk in terms of such agreement.’

MINING NOTES.

Campbell’'s Freehold.—Mr C, A. Wanchope, who re-
cently returoed to the colony from England, when
speaking about the successful sale of Camphell’s frechold
st Tapa, stated he had o difficolty in placiog the pro-
perty in London, but thought it would be some time be-
fore permanent tions were

Moanataiari North.—A trial crushing of two loads of
guartz from the main reef in the low level yielded zoz
sdwt of gold. The reef is looking well.

Four-in-Hand.—The mapnsger secured tep pounds of
specimens from the reef in the rise at the low level in
this Waikoromiko mine.

Karaka Queen.—The anpnal meeting of shareholderns
waa held at the oﬁng of Mr John Churton. The state-
ment of i L52g 148 1d, expendi-
ture £454 6a 3d, Ienving a bnl-nee of {7578 10d.

Hauraki North.—The reef in the western face of No. 2
level still looks well, and the manager expects to get
gold here at any breaking down,

Weleome Find,—Last week a stal] breaking down of
the lead took place in the winze, whea strong dabs of
gold were seen in the stome. Since then s promising
body of guartz has been cut,

Waveriey, — A small lode has been cut in i) nine. in
which colours of gold can be acen, -

Sterling.—~There is a decided improvement in the ap-
rzranne of the lode, and the stone coming to hand gives
Rir prospecta of gold.

Hauraki Associated Reefs.—Dabs of gold were seen
when breaking dowtt in Rainbow No. z level in this
Coromandel mine.

Aurora.—The meeting of shareholders in this com-
pany lapsed for want of a quorum, The balance-sheet
showed total receipts {141 118 4d, of which £1co waa
expended in wages. The debit balance was set down at
£13 23 Bd,

Duke of Argyle,.-The halfyearly meeting of the
above goldmining company lspsed. The sintement of
acconnts showed receipts {341 78 10d, the expenditure
leaving a credit balance of /25 128

Daphne.—At 2 meeting of shlreholders in this Com-
pany a motion empowering the dlrectnrs to sell the pro-
perty was carxied.

Big Reef.—Ore taken from the eight feet footwall of
the big reef in thia Poru mioe has been assayed at the -
Bank of New Zealand and yielded at the rate of 508
4d per ton. Another sample from the same reef assayed
by Mr C. Ratjen yielded 5 65 6d per ton.

Hoyal Standard.—The vails for the tramline at this
mine, alse three rock-drills, alr-compressors, etc., have
been shipped from London in the a.s. * Hawke’s Bay.*

Sceptre and Fiery Cross.—Mr E. Kersey Cooper, who
holds an option over these propertiea at Wharckerau-
punga, has started for London.

Bunker's Hill,—In the western crosscut the drive
passed through a series of quartz and flinty veins, some
of which look most favonrable for gold. A trial parcel
of 10 tons of quartz from this mine is being crushed at
the Kapanga battery. :

Anglo-Saxon,—The half-yearly meeting hp!ed. The
balance sheet showed a credit. ofv,{m .

Queen Victoria of Hlurlkl.—Everylhmg at the mine
is going oo well, and everything is now ready to start
crushing. .

Argogsy.—The reefin themain drive ia moch disturbed
by a belt of hard country but some good colonrs of coarse
gold were seen at last breaking down,

City of Auckland {Thames),—The new reef has been
cat in this mine whilst extending the Sylvia low level

Cuiragsier.—When bresking down the reef in the rise
251b8 of picked stone and specimens were selected,
making a total of 50lbs on hand. i

Occidental (Thames).—The Loyalty reef should be
met with in this mine after about boft of driving, -

Waikanae.—At a meeting of sharcholders n resclution
was passed that this Com{)auy e wound np and recon-
structed nnder the no-liability section of the Miomg Act,
Mr Horne was appainted liquidator at a fee of £5 56,

- Ake Akp.—Assays made from stone taken from the
reef in the Ake Ake mine at Puru yielded at the rate of
£74 158 6d per ton.

Phoenix,—The Muriel reef still gives go]d both in the
rubble and the solid stone.
" Lone Hand.—A special meeting of shareholders was
held in Mr R. McDonaid Secott's office.  The directors”
report stated that the sale of the property to the Anglo-
Contiiental Syndicate for 3,000 May Queen of Hanraki
shares left nothing to be done but wind up the Campany.
A formal resolution was then passed winding ap the Com-
pany.

Talisman, —The mult ul' the first crushing mr.h the
new battery i expected to be announced next week,

Tenilba.—This Earangahake property has been ac-
‘quired by the Deep Lead Company for 30,000 shares.
The combined area consists of 200 acres situated near the
Crown and Imperis] mines at Knrangahake.

Kaiser,.—A specinl general meeting of shareholders in
this Tarara Company was held in Mr Cochrane Macky's
office. Mr Malcolm Nicrol presided, and explained that
negotiations were mow proceeding for the sale of the
mine. ‘The costomary resolutions were puud authoris-
ing the sale of the property.

- Adelaide.,—The reef has been again picked np, and i
aboot two feet wide. The quartz coming to hand from
the stopesshows colonrs of gold. -

Dover Castle.—The prospects met with on No. 2 reef
at the higher level have proved that the lode carries
payabie gold for a total distance of 500 feet, and at the
last point of intersection the reef measures 2 feet &
inches, giving splendid dish prospects, whilst colours of
coarse gold were seen in the hard stone.

Fabulous.—Opening out is being done on & leader
which shows colonrs of gold.

Golden Eclipse.—Information was n:ceived by mail
this week that a Company had been registered in London
to work the Eclipse License Holding (Tararu) under the
name of The Golden Eclipse Hanrakj.

Oakley.—At s special meeting of shareholders in this
Company held in Mr R, McDopald Scott's office reapla-
tions were passed confirming those aulhnnnngthe volun-
tary winding up of the Company and appointing Mr
Scott lignidator.

Monowai.—Mr W. H. Williams has arrived from
Queensland by the s 8. * Westralia' this week, and has
been mppeointed to the eotire control of the Mopowai
mine at Waiomo,




