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MINING NEWS,

* PECULIAR feature of the Stock Exchange
A daring the past week bas been that, while the
shares between 13 and 5 in price were some-
what neglected, there has been a steady demand for high-
priced shares, and many stocks below a shilling have ad-
vagced in valoe, This may be looked npon as a very re-
assariog sign. The demand(or higher-priced stocksshows
that a engriry frim abroad has set in, while the gaietls
pickingnpef very cheapshares proves that far.seeing men
are purchasipg either to average shares already held at
higher fignres, or else in faith that in & month or twe
there will be a steady advance all ronnd. This week
Waitekauri shares tonched the highest price yet reached
on this market, transactions being reporied oo more
than one occasion at gos, with steady buyers at half a
crown under that figure, and no sellers under g¢s.  This
is not & bad price considering that about eighteen months
ago the shares conld have been obtained at abouot rys.
During the week there harve siso been regulnr sales of
Woodstocks at from 245 to 255. These shares are the
new register in the Englisk Company, and as original
holders get a share and a-half in the new Company
for each old chare, the present price is a considerable
adwance opon the rates ruling before the allotment was
made, The most transactions during the week have,
however, been in Talisman shares at from gs od
to 10s, some thomsands having changed haods. The
battery at this mine wiil be ready to commence crusking
very shortly, and there is already plenty of ore at grass,
which, shonld it crush as well as the hulk test some time
ago, will pay handsome interest on present prices.
Fresh negotiations are still going on for the sale of this
mine in London, but once the battery gets to work the
shareholders will perhaps not be s0 anxions to part
with the property, At the Thames the most interest
just &t present centres inm the Victoria wmine, in
which what appears to be a new ron of gold has
been discovered in the old Prince Imperial section.
As the presest find is in  close proximity to
where a rich hanl was made years age, from which
about {86,000 was paid in dividends, shareholders are
in hopes that another similarly rich patch will be on-
sarthed. A stope was tommenced this week, and i a
few dass 50lbs of picked stome were secured, which
caused these shares to be firm at from 45 to 45 3d. A
start has now been made to sink on the gold, and I fancy
these shares will shortly see higher prices, more especially
as there seems every chance of the property being also
floated on the London market oum satisfactory terms. A
meeling of shareholders has been convened to empower
the directors to dispose of the mine. The famous Waihi
Company cleaned wp for the month during the week,
but the return was not as large as usual. I am happy to
be able to state, however, that this is not due to an¥ de-
crease in the valge of the ore treated. The fact is that
the prolonged dry weather is somewhat hampering the
miniog industry at present, and in conseguence of the
shortage of water all the stampers at the Waihi battery
were got in operation this month, Added to this was
the fact that the battery was stopped for several days to
effect certain repairs to the machinery. On account of
these two canses not quite two-thirds of the guantity of
ore put through for the previous return was crushed
this month. The result was, however, very satisfactory,
46,602 worth of bullion being obtained from 1,950 tons
of ore. An additional £664 was slso obtained from
tailiogs by the cranide process, thus makiog the total
¥ield for the moath, in spite of stoppages, £7,266. For
the previous crushing 3.060 tons were treated. At Coro-
mandel the Pride of Tokatea Company (one of the new
ones) got apother 38'bs of specimens this week,
making a total on hand of 2081bs. The Hanraki
North Company which adjoins the famous Hauraki
had also its first crushing return this week, goozs. of
gold, worth (3 per oz., being obtained from about jo
tons of ore. This will no doubt encourage the share-
holders to erect the requisite pumping machinery and
winding gear in ordet to work the mine systematically.
Good acconnts are received from the mige itself, a small
leader showing rich gold having been cut running near
the reel with which it shouid junction iater om,
when important developments may be expected. A
Tairua property called the Maori Dream has practi.
cally been sold to an English syodicate, the first deposit
of £500 being distriboted amengst shareholders during
the past week. The German Mining Expert, Herr
Schmeisser, is at present visiting our goldfields, and ha
inspected the Central mine at Waitekauri,and other pro-
Pptrties, oo behall of probable Home purchbasers. The im-
wediate result was to central those shares toadvance fzom
15 3d to 23, but the warket closed with sellers st 19 6d.
Sbares in aunother Waitekaari company, the Sovereign,
have sold freely this week, owing to 3 good reef,
which i3 reporied to be showiog geid freely, being
cut. A fortpight ago these shares went begging

st 54, but sales have since been made at 12 1d. The
long-looked-for clearing up st the Monowai mine is now
expecied to take place towards the close of the present
month, and the resalt will be awsited with keen interest,
42 its success means & big thing for the Waioma district,
where the ore has heretofore been neglected as too re-
fractory to accommodate itself 1o the svstem of quartz
reduction hitherto tried. An English expert, bas, how-
ever, started & new process, and is very sanguine of its
soccess.  Professor Black, who has visited the mine and
watched the process has, T understagd, reported that
from 8o to grs per cent of the assay value of the ore
will be saved, Shonld this prove to be the case, and the
cost af the process is mot too high, Monowal shares
will he worth much higher prices than those at present
asked for them, and the whole of the sarrounding
conntry will at once be taken np by other companies, as
the ore lodes are large, and there are plenty of them i
the district. Accounts from Te Puke are also of a very
satisfactory natore, ard there seemsevery probability that
another large stretch of goldfield will be openedup inthe
Tanratga district, Already reefs have been cut, the
stone from which, it is stated. gives good prospects by
mortar tests, but the real value will not, of counrse, be
known until a balk parcel has been treated.

The Svdney Trade Jewrnal, in its last issue, publishes
details of the gold exporta of the Australasian coloties
for the year 1555, which are of interest as showing that
New Zealand heads the list as far as the increased ont-
put for the vear is concerned, with 71 g580z2s inexcess of
the yield of 1894, while Western Anstralia’s increase is
only 24.382028. These fignres should convince the most
sceptical that the New Zealand goldfields offer m fair in-
vestment for foreign capital.

YANISHED GOLD MINES.

Ax interesting chapter in the history of gold and silver
mioing which still remains to be written is that relating
to jost mines—that is, mines of fabulous richness, once
discovered by some lonely prospector. and then lost by
some fateful incident or chain of accidents, Inevery
gold apd silver bearing district stories of these marvelous
‘finds * are current, and West Australia, the latest gold
field of all, is not without its crop. There is no inherent
improbability abont the better known mine myths, if
we mtay so tertn them, because in 2 wild country where
there are practically no land marks it is by no means a
difficult matter for an ubedncated man, with his
tremendous secret to keep, to make & mistake as to his
location

The * Lost Cabin * mine is 2 good specimen of the kind
of thing we have in miod. Ouxe day, forty sears ago,
three men named ‘Kit® Carson, James Einney and a
half-breed Blackfost came inte Fort Randal, on the
Missouri river, with a bagful of nuggets and a story of
gold deposits of incredible richoess in Cabin creek, a
branch of the north forak of the Cherenpe river, Every-
body went crazy. No white mau was supposed to have
been within 500 miles of the place, agd indeed men were
(at that time) being cut off by Indiaps within five miles
of the fort. Carson and Kioney went on a week's
¢ spree,” and socn gambled away their gold, but showed
po disposition to take a party to the new E] Dorado.
The United States officers at the fort discredited the
whole thing, and dissuaded the crowd from following it
op ; but men started out and nooe retormed.  Presnm-
ably, the Indians saw the last of them. ‘The redskins,
no doubt. knew of the existence of gold there, and, of
course, wanted for several reasons to keep the whites
ont. and they did effectually for thirty years. A thousand
lives and a mountais ol treasure were spent in seeking
for the Lost Cabin, but in vain: aod it was only guite
recently that other gold discoveries were made along the
same creek.

The story of the lost "i.ake of the Golden Bar' in
Alaska is one of the strangest ever narrated, There is
att expedition even now on foot to lpok fer it. In
Auvgust, 1853, three adventurers, named Hamilton Gal,
Charles Ulrich and Walter Stanford, went tramping
north from Butie, Mont., aod st the end of eight weeks
found themselves uear the Yokom River in Alaska.
There were well-watered valleys, where game was
abundant, and traces ol gold were found everywhere on
the *bars’ and shores of the streams. The sun was
shining gloricusly, when suddenly 8 small lake¢ came
into view, In the words of Galt himself: ‘Its rays
struck with a slanting ficod upon the bar, and scintiliated
in a thousand golden slivers directly mcrors the water
into the dazzled eves of the thundersiruck men.” There
were bad Indiaus roaming around, but what cared ther
oow? All three yelled with delirinm. Tbey threw
down their tifles abd gwam for tbe bar—s small islend
in the luke, thirty feet from the beok. The first
nogget weigbed six pounds. and was almiost pure gold.
This was Gait's catch. Stanford, whose nickname was
‘Ole " gatbered up noggets and scooped up * dust” as fast

as he conld transfer the stufl from the ground to hi
pockets. Buot it remained for Ulrich to make the
biggest 'find.' He bad landed a little lower down. e
walking through the shallows toward the shore he
struck his foot against & sharp rock as he thought. But
as he lifted it oot of the water there was discovered a
nogget ol almost pore gold, estimated at fifty pounds, or
not moch less than that figare in weight.

Their ideas was to gather gold enough in the cache to
make them all rich before the actnal cold weather set in,
and then to go south and to retura again with & proper
equipment, Just as preparations had been made for this
wove, a large body of lndians attacked the prospectors,
killed ‘ Ole' and burned their but; the two others got
separated, and had to leave most of their treasore be-
hind them, and pick their way socth #4 best ther ¢onld.
Ulrich, it tursed out afterward, contrived to reach Fort
Wrangel penniless. Galt, who was afraid to go near the
camp because of the Indians, kept in the neighbourhood
for two dars, and then commenced his lenely tramp
back, There was no suo to point him right. The long
winter nights had commenced. It became colder and
colder; the thermomeier ranged far below tero. Snow
came in masses and blinding blizzards. "I wandered on
and on,” he says, ‘alwass with the instinet of self-pre-
servation strong within me. 1 mever thought of giving
op. Huonger, cold, snow, ice, fever, delirfium—nothing
wmattered : but lite—sweet life. I went on this way for
weeks. Through that terrible winter of 1854 [ wandered
in that awfnl wilderness.' Paralyzed, bleeding from
wounds on the body, head and face, frozen, the sight of
ane exe nearly gone, attenuated to the mere shadow of
a man, he at last came 10 a2 human habitation an March
25th, 1885, about twenty miles from Bonnper's Ferry ; but
he means to see the ‘ Lost Bar ‘' lake again.

The story of the * White Cement’ mine is a curicus
one. UOne day a gold-seeker named White came into
Horse Head ugunlch, California, from Northern New
Aexico and took out of his pack a number of pieces of
what looked like hard white clay glittering with specks
of metal. Before night it was known in the camp that
White's specimens showed 1,000 0ucces to the ton. The
excitement was intense. ln the torbiog a party catled
on the owper of the sp2cimens and told bim that he
must pilot the men to his find. He should have the
pick of the claim acd help to work it. but go he must ;
and on kis refosal was warned that his life would not be
worth shucks if ke ' stood off,’ the canip. Then he can-
sented. The trail went down and across the Rockies.
1t led along rocky traits, up and down canvouns and across
mountaiss creeks. On the evening of the third day
White said the miners were near to their journey's end.
Eversone lay down that night expecting to arise a mil-
lionaire. Inthe morning White was gooe and had I=ft
ao trace. Que-hslf of the parly, afier incredibic suffer-
ing, got back to life acd civilization ; and yet, despite
their story, roo men started back over their trail iwo
days later. Three years after, White re-appearcd in
Sait Lake City with his ¢etnent specimeas as h=fore, in-
credibly rich, and agaio disappeared, and from thattime
to this nas never been heard of. But men still wear out
their lives ia seeking this * Lost Cement ' mine.

For many rears there has been a legend prevalent ic
Port Hickson and in the country round apout that some-
where in the Shawangunk Moumtains ia that vicinity
there is a ¢Ave or mine con:ainiag leposits of wealth in
gold mod silver.

The legend of the hidden treasure is, in edect, that
sears ago—nobody knows how manv—an oid Spaniard
or an Iudian lised somewhere in the Shawangunk Moun-
tains near Port Hickson. This person was koowan by the
name of Ninety-pine. Why Ninetv-nine the nniisty record
does oot pause to sav. But of this thipy the legend is
positive : Ninets-nine was over partial to whisky. and it
was bis favourite pastime when he was druuk to scatter
gold pieces about the settlements, to pull a bandfu! of
diamonds from ooe pocket, an.d & string of pearls from
another, and from other parts of bis opuiral person
closters of rubies and glittering lows of other precious
stones, and parade about amonyg the Datch settilers an
animate and inebriate Golconda. XNo one could ever
find where Ninetyv.mine lived He never permitted
anyone 10 accompany him  from the sstilements
except onze, and that was a short time before he dis-
appeared forever from thosr merry scenes. The
excepiion was & boy named Heaony D:pew, and it was
when be was in his cups hat Ninety-npive took him
blindlolded 1o the mountain home avd showed bim over
his treasure house. Heaped 1n glitiering confusion on
the floor were bars of gold and silver aod domies of coin.
From every side tesplendent jewels glared at him with
mrriad eyes, while Nivety-oine thrust his band into a
cask. and taking it out and holding it above his head
released what he held within it. A stream of flaming
diamonds fel] back into the cask. These were some of
the things that Beany saud Le gazed upon in Ninety-
gine’s cave, But the greedy custoliaa of all that
fabulous wealth peruntted him to feast his eves bhut u
sbort time. Then he blindfokled Beooy again and led
him away. \When the bao-lage was a second time re-
moved from his eves. Benoy was standing on the top of
one of the nighest peaks of Lic Shawangunk overlooking
the Mamakating vailey. Ninety-nine was goze, Avnd he
was never seet again,  This story has sn unmistakable
suggestion of the ' Arabimp Nights ™ but oviv a few
vears ago a company was formed with a capits]l of
f15.000 to search for the lost treasure.  Half the capital
was paid up. However, the only exhaustive work rlone
was by the tressurer of the combany. He did it on the
CompRDY'S treasury. When his work was done the
tressury was exhausted of the £12 2w, and he had gomne
elsewhere. The company turned its attention away from
buntisg for the lost cave, and weut to hucting for the
lost treasurer.



