
MINING NEWS.

GENERAL dullness has characterised
business in mining stock on the Ex

change during the past week, and in many
cases values have declined in a most un-

warranted manner, unwarranted because
the reports from the various mines continue

very satisfactory, while the returns from

the companies actively at work on proper-
ties already developed have been very good.
A yield of £10,119 tor 28 days and £102,890
for II months from the Waibi mine, and

£12,780 from the Kapai-Vermont since

February should surely convince in-

vectors that when systematically de-

veloped our mines will pay handsomely.
The delay in cutting Legge's reef in

Bunker’s Hill Mine at Coromandel no

doubt caused some uneasiness, but that
fact alone cannot have affected the whole
marker. The real truth is that the per-
sistent floating of new companies has re-

sulted in the locking up of large sums of

money, pending the completion of suiveys,
and has also glutted the market with cheap
scrip. Syndicate shares in new ventures

were eagerly taken upin the hopes of selling
scrip at high rateslater on. Now many specu-
lators ure reali ing that they have got more

stock than they can comfortably hold, and
the result has been a general desire to sell,
and when buyers were few shares, were

steadily ollered at declining prices, a fact
which caused those who wished to buy to

hold oiland waituntil bedrock was reached.
To tush ehares on themarket when buyers
are not numerous is asuicidal policy, which
only plays into the hands of the ‘ bears.’
Now that the Banks have reduced the

rates of interest on fixed deposits to

3J per cent., people will be inclined
to look for other channels of invest-

ment, and no doubt more local capital
will find its way into the developing our

mineral resources. It mustnot bethought,
however, that no business has been trans-

acted during the week, for on the contrary
wise men have purchased largely of what

are known to be really good stccks, taking
advantage of the necessities of sellers
to secure their shares at low rates.

This has been particularly the ca-e with

regard to shares in mines that are known
to be systematically worked to get tho

gold, and not for market purposes solely.
This proves that people are ready enough
to invest in companies which are being
worked in a bona fide m inner, which is of

itself a guarantee of the permanency of the

present wonderful revival in our mining
industry. The formation of so many new

companies, although responsible for the

present dullness on the Exchange,
must ultimately have a beneficial ef-

fect, for as they are nearly all no

liability companies, starting therefore with

cash in hand, it naturally follows that the

work done will be systematic prospecting
over a widespread area of country. Such

operations are the best possible basis for

goldmining, and as the general tendency is

towards special claims of 100 acres, labour
will not be wasted in useless operations on

small pieces of ground. There is every
reason to expect that if these prospecting
operalions disclose rea onable prospects of

success, the necessary capital will be forth-

coming.
English investorshave already shown their

readiness to take up genuine ventures to a

considerable extent, so that any of the new

companies which strikes a payable lode, has

a fair chance of being placed on the London

market, to secure capital to erect the re-

quisite machinery. During the past few

months alone the follow.ng companies have

been registered in London :—To Aroha
Syndicate, £25.000 : Kathleen. £75.000 ;
New Hauraki, £lOO,OOO ; New Zealand and

Geneial Mining Syndicate, £25,000;
Preece’s Point (Coromandel), £100,000;
Taraiu Creek, £25,000; Union VVaihi,
£200,000; Victor Waihou, £110.000; Wai-
tekauri Ex ended, £130,000; Woodstock

United, £130,000; and VVaihi Proprietary,
£175,000. Be-ides these several other pro-

perties are teally sold, although the legal
formalities have not yet been completed, as

for instance the Alpha, Gladstone, May
Queen, Moanataiari, Queen of Beauty, and

other properties in various parts of the

goldfields. All this points to the fact that

capital wll be forthcoming provided
that suitable properties are offered. Lon-

don is, however, subject to cillapses,
such as that which occuired a week or two

ago, and which is still allecting that market
to some extent. The fact that within the

last week offers have been made for various

mining properties by cable warrants the
assumption that the London market has

about recovered to its normal condition.

Concerning that collaose a London cor-

respondent writes :— ‘ The fact that the big
South African (or Kaffir) promoters and

operators are turning their attention to

Westralian and New Zea'and enterprises, is

of considerable importance to the latter

colonies, meaning as it does a fresh stream
ofcapital and investors. Curiously enough,
the dabbler in Kaffirs seldom meddles with

VVestralians or Maoris. He knows liis own

mines, or (what is far more important)
his own men, and dreads burning his
fingers if he strays out of the right groove.
When, however, his men lead the way he

follows readily, not to say greedily. Thus
the World's Treasure mine in Westralia
was floated and underwritten and soon this
week entirely by Kaffir operators, and several

are biting at New Zealand properties.’
One great advantage of properties being
taken up by London capitalists is
that it is the energetic way in which the

work of developing the property is pushed
forward. The Waihi mine is a notable

instance, also the VVaihi-Silverton, while at

the VVaitekauri mine over 100 men are now

employed on day work, and contracts in

constructing a tramway and water race

from the low level tunnel to the site of the

new battery, and the bush tracks present a

lively appearance studded with tents and
whares. In other companies equal energy
is being disp'ayed in developing the pro-
perties, so that the results in the future
must bo a considerably increased out-

put of gold. It wi 1 thus be evident
that the state of business on the
local Exchange this week is not a

reflex of the condition of the mining in-

dustry, but purely the result of want

of confidence occasioned by the buy-
ing capacity of many investors being over-

strained, and also because of the plethora
of scrip in companies that have not yet
been able to start work, owing to surveyors
being unable to overlook the work they
have undertaken. The permanent interests

of bona fide mining should not be very
prejudicially affected by the collapse in the

sharemarket. English capitalists, as we

have pointed out, are sti 1 enquiring for

eligib'e properties. Hitherto their invest-

ments have turned out very handsomely,
and the reports sent Home by mining
experts despatched hither for the purpose
of spying out the land have been of the

most alluring character. Consequently it
is merely a question of time before other

properties will be purchased which will

na'urally revive the confidence of local in-

vestors.

MINING NOTES.

THAMES.

NEW ALBURNIA.

Negotiations for the sale of this property
in London are proceeding satisfactorily,
although not likely to be completed as soon

as was anticipated, as at the request of the

Home agent the time was this week ex-

tended another month, probably in order to
carry the business over the Christmas
holiday season.

SPECIAL DREDGING CLAIMS.

An application was lodged at the Thames
for a special dredging claim of one mile
frontage to the VVaiotno Beach. There has

been for some time a claim there called tho
Waiomo special dredger claim, held by
several Paeroa gentlemen, and negotiations
with Mr Welman, of Dunedin, the inventor
of the Welman dredge, have resulted in •

visit of that gentleman to the claim. He is

so well pleased with the prospects of the

ground that he purposes spending a con-

siderable sum of money in proving the ex-

tent of the gold which exists in a free state
io the sand and mud ; and if satistactory,
lie undertakes the flotation of a large com-

pany at Home to work the ground. If the

free gold exists in any quantity on the
Waiomo beach, and cm be saved in the
same way as is done on the Clutha and
other rivers in the Sou'll Island, then it is

a valuable ground, for the quality of the

mud and sand per ton is much greater than
that in the south. This second application
shows the improvement in the prospects.

GOLDEN POINT.

The various works in connection with the

sinking of the main engine shaft, and the
erection of the necessary appurtenances,
have all been .steadily pushed forward.
The contractors fur the erection of the

machinery are making good progress with
their work ; they have completed thewhole
of the concrete foundations, and a com-

mencement will be made du ing the week
to place the winding engine in position.

ALBURNIA EAST.

The work ot amalgamating several small

holdings to form one strong company is

steadily proceeding. This week share-
holders in the Alburnia E let Goldmining
Company agreed to authorising the directors

to purchase, for shares in theCompany, and

on such other terms and conditions as the
directors shallthink fit, the mining property
known as The Welcome Licensed Holding
which adjoins.

DAY DAWN.

When breaking down a leader this week

a few pieces of stone showing good coarse

gold were obtained. An oiler has been

received from a Sydney syndicate to fur-
nish a reduction plant and battery for the
use of this mine. Mr Pond, Colonial Ana-

lyst, is now making tests of tho ore with a

view to deciding upon the beet process to

be adopted.

ORLANDO,

A great improvement has taken place in

Carpenter's reef, colours of gold being well
distributed through the hangingwall. This

parcel of ore now being treated at the

battery is of higher grade than the last.

FREEDOM.

The quartz now being obtained in this
mine from the 23rd of June reef looks very
well, gold beiog seen freely distributed

through the stone. The manager has

opened out on a leader running into the
footwall of the 23rd June, which is about
3in in the face, and carries nice dabs of

gold and very good mineral encased in a

splendid channel of country.

MAY QUEEN.

In this mine the diive going west on No.
4 reef is now in 52 feet, and the reef is still

carrying a little gold. The diive on the
same reef going east is now in 80 feet, and

a little gold is seen in the ribs of quartz
when broken down. The stopes on No. 4

reef from the winze to the eastern break
still continue to produce a few pounds of

picked stone. The stopes on No. 4 coming
west from junction, are about the same,
gold being seen in the quar'z broken. In

the stopes going east from junction the
reef is a compact body of stone three feet

thick, and colours of gold are seen in tach
stope. The stopes on the north west reef
still continue to supply a large amount of
crushing dirt, and occasionally a few pounds
of picked stone are secured. From the

Trenton section the quartz coming to hand
is of a payable grade. At the balteiy the

dirt is shaping abaut the same, having on

hand 6200 z of amalgam, and 50lb of stone.

COROMANDEL.

BUNKER S HILL

In order to ascertain the location of

Legge's reef Mr Reelly was engaged by the
directors of Bunker’s Hill Company to

make a survey. That gentleman obtained

permission to survey in the Hauraki mine
from Captain Hodge, and completed the
task towards tho end of the week. The
report and plan were forwarded to Auck-

land, and shou'd prove reassuring to share-

holders, as Mr Reelly strongly advocates

the continuation of the present crosscut to

intersect Legge's reef, which he believes to

be still ahead.

GOLDEN LEAD.

At a meeting of shareholders in this

company held duiing the week it was re-

solved that the directors be, and are

hereby authorised to sell theproperty upon
such terms and conditions as they may
think fit. A second motion was carried
empowering the directors to execute nil

deeds necessary to complete the sale. The

chairman stated that preliminary negotia-

tione had been entered into by the directors
to sell the pro|>erty on the London market.
They had amalgamated with the Triumph
and Paul's Creek properties at Coromandel.

AMALGAMATION OF MINES.

For some time past negotiations have
been in progress tor the amalgamation of
several small holdings adjoining rhe Hau-
raki mine at Coromandel. The companies
sought to be combined were the Hauraki

No. 2, Hauraki Hauraki Extended,
Zealandia, and Southern Cross. A basis

of amalgamation was agreed upon by
the directors of the various Com-

panies, and no doubt the negotiations
would have been brought to a successful

issue were it not for the fact that share-

holders in the Hauruki No. 2 Company
thought that property of sufficient value to

warrant their working it singly. Just be-

fore the time when the meeting was held to
empowered the directors to dispose of the

property shares suddenly advanced in

price, and the natural outcome was that
shareholders were averse to amalgamation.
A c mmittee was therefore formed by the
dissentients, and when the meeting was

held this week one shareholder alone
held proxies representing 4,0000 votes

to be used to upset the proposed
amalgamation. The Chairman, however,
in opening the proceedings, said that since
the meeting had been convened the

negotiations had terminated, owing to the

withdrawal of the proposal concerning the

placing of the properties on the Home
market. He suggested, however, that

perhaps it would be as well that the

directors should have general power to
deal with any other proposal that might be

brought forward. Eventually, after con-

siderable discussion, the resolutions were

negatived by a very large majority. It

appears that the scheme for amalgamating
these mines has not been abandoned, as

a combined meeting of directors in the

various cotnpani s was called by circular
this week for the purpose of considering
upon what basis the properties could be

amalgamated.

ALERT.

At a meeting of shareholders in the Alert
syndicate held this week it was decided to

form a no liability company with a capital
of £7.000 in 70,000 shares ar 2s each, nil

paid up. Messrs Clemente, Strahan, John-

ton, Tanner, and Fleming wore appointed
directors, Mr G. A. Stubbs manager, Mr J.
A. Beale solic tor, Mr W. A. K.light
auditor, and the National Bank of New

Zealand bank to the Cjmpany.

KUAOTUNU.

MONARCH OF ALU

Syndicate shareholders in this claim met

during the week and decided to form a no-

liability company with a capital of £lO,OOO
in 80,0'10shares of 2-> 6d each. Mr W. E'liot
was appointed manager. The following
directors were elected :—Messrs M. Niccol,
T. Charter, T. J. Steele, A. Morton, B.

Myers, and C. Burnett. The Bank of
New Zealand was appointed bankers, Mr
W. A. Prime auditor, and Mr F. E. Baume
solicitor.

KAPAI VERMONT.

A movement is on foot amongst Auckland
shareholders in this Company to have the
head cttice moved from Sydney to this city,
with a \iew to more economical working, as

directors* expenses are apt to mount up
when it entails several excursions to

Auckland each year. Originally the bulk
of the shares were held in Sydney,
but latterly large quantities have been

purchased by Aucklanders. Accounts from
the mine state that it is looking first rate,

good stone being regularly obtained. As

the company is now free from debt, having
paid off the liability incurred for the erec-

tion of theplant by gold won from the mine

this yea* , it is fair to assume that dividends

will be paid early in 1896 As will be seen

by reference to the gold returns, the crush-

ing this m>nth is an improvement upon the

previous yield.

GLADYS.

Prospecting operations in this mine re

suited this week in the discovery of a

leader estimated to be worth 2oz per ton.

VVAITAIA.

The nineteen pounds of picked stone
which were obtained from a four foot reef

in this mine and sent to Auckland to let
shareholders see the richness of the ore was

subsequently sent to the Bank of New Zea-

land for treatment, the return from the

nineteen pounds of s’one being 350 z Idwt
of gold, worth about £3 per ton.

BALFOUR.

Shareholders in the Balfour Goldmining
Syndicate this week decided to form a No-

Liability Company with a capital of £12,000
in80,000share« of3seach,nil paid up,of which
shares 70,000 be issued to existing share-

holders, and 10,000 reserved for the benefit

of the Company. Directors were electedas

follows: Messrs G. Harper. G. Loram, A.
M. Myers, J. T. Julian and F. Earl. Mr

District Land and Survey Office.
Auckland. 2Cth November. 1895.

IVTOTICE is hereby given that the undei-
1* mentionedTown and Hural Lands will
be submitted for sale, by public auction, at the
Lands Office. Auckland, on FRIDAY, the 20th

day of December, 1895. proximo, at eleven a.m.

Town of OpuA-Block XXXI., 37.2p. total
upset price £4 12s 61.

Suburbs Opitiki—Section 31a, 6a 3r 13p,
total upset price. £l4.

Suburbs or Rawene —Section 17. 3r 21p.
total upset price £llss: 18. la lr. £2 10s; 19. 3r

Bp. £1 12s; 20. 2r 2t>. £1 Os 6d ; 21. lr 30p. 17s6d ;
22. lr 30p. 17s6d; 23. 2r 12p, £i 3s ; 24. 3r lip, £t
12s: 35. la Or 16p; £2 4s: 36. la lrsp. £2lls6d.

Thames County: TairuaSi kvey District.
—Block 11.. Section 2.4a. total upset price £B.
subject to £35 for house, etc.: 3. 3a 3r 29p. £7
17s 6d. subject to £6 for grissing: 4. 7a Or 7p.
£l4 2s ; 10a, la lr 15p, £2 13s 9d. subject to £l5
for house, etc.

Museum Undowment Lands : Town of
Kihikihi.—Section 322. la. total upset price
£2O : 323, la. £2O : 325. la, £2O; 393, la. £2O; 394,
la. £2O; 395. Is. £2O.

Village of Upper Tuakau. Section 7. 2a
lr 23p. total upsetprice £35 12s 6J ; at Tuakau

Railway Station
Town ofOpotiki.—Section 1.,lot 62, lr. total

upset price £5.
VILI AGE of Kamo.—Section 22, lr, total up-

set price, £5: 24,lr, £5; 26 lr. £5.

Town of Mercer.—Block L, Sec ion 12, 38p.
total upset price, £5; 13. lr sp. £5 12s 6d ; 14,
26p. t'3 s<.

Town Cambridge West (Reclassified as
Suburban).—Seciion 88, la. total upset price, £3;
89. la. £3 ; 90. la. £3 ; 576. 4a. £l2.

Town Hamilton Ease.—Section 190. 2r. total
upset price £10; 190 a 2 '. £10; 191.2r.£10; 191a,
Sr, £10; 192. la. £2O; 193 la. £2O; 194.1a. £2O;
195. la £2O 199. la, £2O : 200a, Ik. £2O.

Town Tauranga.—Section 11., lot 771, la.
total upset price. £2O; 772. 3r 18pt £l7 10s ; 773.
3r 39p, £2O.

Terms of Sale.—One-fifth of the purchase
money on fall of the hammer, and thebalance,
with Crown grant fee. within 30 days there-
after.

GERHARD MUELLER.
CommissionerCrown Lands.

J rp RMIT A G E,

STOCK AND SHARE BROKER,

INSURANCE BUILDINGS,

Memberof Brokers’ Association, Auckland.
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