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Disirict Land wnd Snrvey Office.
Aucik'and. 26th Norember, 189%,

o OTICE ia herehy given that the ande; -
A mentlgned Town and Rural Lanids wiil
be snbmlited for sale. by public ayction. at tha
Landa OMce. Auckiand, on FIREDAY, the 20th
day of Liecember, 835, proxinig, at eleven am,

Tuown oF (ra—Biock XXXI.. 37.2p, total
up-et prico £4 123 61.

SuBURES UFMTIKI—Beclion 3la, ba 3r 13p,
lotal upset price. 214,

HSupurss oF RiwevE —Section 17, 3r Z1p.
tatal npletz?rica £1 158: 18. 1 1r. £210u: 19, 3.-
Bp. &1 Iea: 20, Zr ¥u, £10s bd; 21, I 0p. 17s6d ;
22, 1Ir 50p, 173 6d: 2% 2r12p, £i 3a; 24, 3r 11p, 21
12a : 36, 1a Or 16p; £2 48: 36, la Ir 5p, £2 11464,

TRAMES COUNTY : TAIRDA Bt KVEY DISTRICT.
—Block I, Scclion 2, da, total npset price £8,
subject to £33 for house, ete.: 3, 3a 3r 29p, &7
173 td, subject to £6 for gr.saing: &, 7a Or 7p,
£14 28 ; 104, 1a Ir I5p, £7 133 9d. subjecl to £15
for houee. ato.

MUsEUM KNDOWMENT LANDS ! TOWN oF

RimK(HIL—Seotion 322 1a, lofal upset price
205 325 1a, £20: 325, 1a, 820; 383, im. £20: 394,
1a, £20; 395, 1s, £20,

Vinvaok oF UrrEr TUARAC. Sectlon 7, 2a
1r Z3p. total wpet prica £53 124 64; at Tuakan
Itailway Statlon.

TowN aF O+orir,-—Section 1., lot 63, ir, total
upsct price £3.

VILI AQE OF Kavwo.—Section 22, 1r, total up-
et price. £5: 24, Ir, £5; 26 Lr, £5,

TuowN oF MERCER. - Hlock 1., See:lon 12, 28p,
ggmlli%mt prige, £5; 13, 1r 5p, &5 128 &d; 14,

. €551,

Fl"ow.-i CaMARIDGE WesrT (Ieclassifled as
Suburbant.—Seciion 88, ta, 10ia] upset price, £3;
£9.1a, £3; 90, la, £3. 576, da, £12
3ection 190, 2r, total

Towx HAMILTON Kasr.
upset price £10: 190a 2., EI0; 191, 2r, £103 1914,
cr, £101 192, la, £20; 193 1a, £2C: 194, la. £20;
. la £20. 199, 1a, £20: 200a. s, £20

Towx TsgiaxGa—Seetion IT, ha 571, la.
total upset price, £20; 7i2. 3r 18py £17 i0a; 773,
3r 33p, k20,

TerMs oF SaLE.—Qnefifth of tha purchase
moaey on fall of the hotmmer, and the balauce,
with Crown grant fee. within 30 days Lhare-

alter.
GERHARD MUELLER.
Commigsioner Urown Lands.

J. T.

STOCK AND SHARE BRUKER,
INSORANCE BUILDINGS,

A EMITAGE,

Member of Brokers' Assoclation, AvcKLAND,

MINING NEWS.

ENERAL dallnees has characterized

X bosiaesa in mining atock on the Ex-
change duriog the past week, and in many
casese volugs have declined in a most un-
warcanted manner, unwarranted becauass
the reports from the various mines coutinue
vory ratinfactory, while the returos from
the companies actively at work on propec-
tiea already developed have been very good.
A yield of £10,119 tor 28 days and £102,590
for 11 monthe from the Waihi mine, and
£12,780 from the Kapai-Vermont sinca
Februsry ehould eurely convince in-
veztors that when eyatematicslly da-
woloped our mines will pay handsomely.
Tha delay in cutting Legge's reef in
Bunker's Hill Mine at Coromsndel na
doubt casnmed rome unestiness, but that
fact mlone cacact have affected the whola
markset. Tha real trulb is that the pec-
vistent Hoating of new companies has re-
aulted in the locking up of large aums of
money, pending the completion of surveys,
and hae also viutred the market wich cheap
wcrip.  Syndioste rhares in new venturea
weore eaerly laken up in the hopes of selling
serip athighratenlateron. Now many specu-
lacora ure reuli ing that they have got mare
stock Lthan they can coo:fortably hold, and
the result has been a general desire ta rell,
and whon buyers w fow mhares, were
ateadily oltered at declining pricse, » fact
which caused those who wished 10 buy tu
hald off und wait untii bedrock wae reached,
‘Ta tush shurea on the murket when buyers
are not numerous is asvicidal policy, which
only plays inte the hands of the *beare.”
Now 1hat the Hanks have reduced the
rates of interest on tixed deposits to
3} per cent.,, people will be inclinel
to iook Ffur other channeln of invest
mant, end no douht more locul cupilal
will tind its way into the duveloping our
minecal resourcea. It must not be thought,
however, that no business has been trans-
aoted during the week, for on the contrary
wise men hunve purchased largely of whas
are known to be really good stccks, taking
advantege of the necessitica of sellers
to secure their shares at low rates
This has bevn particulorly the ca-e with
regerd to shares In mines Lhat are known
to be syetemutically worked %o get the
gold, aand not for market purjoser solaly,
This proves that pecople sre ready enough
to ilnvest in companies which sre being
worked in s donag fide mnnor, which e of
ltaall = g al tha per y of the
presant wanderful revival in cor mining
industry. Tha formation of so msny now
companies, although responeibla for the
present dollness on the Eschange,
must ultimataly have a baneficial ef-
fect, for ms they ars nearly all no
liability companiler, atarting theralore with
cash in baund, it oaturdiy followa that the

work done will bs systematic prospecting
over a wideapread sres of country,  Such
operations are the beat poscible bania for
goldmining, and as the genaral tendency iy
towards epecial claims of 100 scres, laboar
will not be wastad in weelers operations on
small pieces of ground. There is avery
Teanon to expect that if these prospecting
apersiiona dizclose rea onable praospecta of
mocoers, the necessary capital will ba forth-
Soming.

English investorahave already thown their
roadiners to take up gonuine ventures Lo &
considerable extent, »o that any of the naw
companios which strikes a peyable lode, has
a fair chance of being placed on the London
market to secure capitul to arect the re-
quisite enachinery. During the psst few
months alona tha fullow.ng companies have
been registered in London :-—-To Aroha
Byndicate, £25.000: Knthlesn, £75.000;
Neaw Hauraki, £100,000 ; Now Zealand and
General M g Syndicate, £25000;:
Preece's Point (Uuromandel). £100.000;
Tarsiu Creek, £25.000: Union Wathl,
£200,000 ; Vietor Waihau, £110,000 ; YWai-
tekauri Ez endad, £130,000; Woodstock
Uunited, £130,000; and Waihi Fropriatary,
£173.002. Be-idea these sevatal other pro-
pertios are ieally eaold, altheugh the legal
{ormalitiea hava nab yat been cowpleted, as
for iuslanca the Alpha, Gladston~, May
Queen, Moanastaiari, Queen of Boaoty, and
other proportios in varions parta of the
goldfieida.  All this poiute to the fuct that
capital w1l be forthcoming provided
that snitabls properties are offered. Lon-
flon is, however, subjuct to o.llapses,
such aa that which oceuired & week or two
ago, and which ia still ailecting that markat
to some extent. 'The fact that within the
lazst woek offera have been made for various
miuing properties by cuble wearrants the
assumption that the London warket haa
about 1l to it 1 diti
Cuncerning that colispae a London eor-
vaspondeat writes : —* Tha fact that the big
Souih Afvican (or Kaffir] promoters and
oparators ara turning their attentinn to
Woastratian and New Zea'and entorprisse, is
ot conmiderabla importance to the latter
evlonies, meaning as it doas a fresh siream
of capital and inveators, Cuaricaely enough,
the dabbler ia Kaffira ealdom meddles with
Waeastralians or Maoris. He knowe hia own
mines, or (what is far more important)
his own men, anid dreads burning his
tingers if he straya out of the right groova.
When, howaver, hia man lead the way he
followa readily. not to say greedily. Thus
the ‘World’s Treature mins in Westralia
was flnated and underwritten and =0 on this
week entirely by Kaffir cperatore, and veveral
are biting at Now Zealand properties.’
Qae great advantaga of propertiea being
taken up by London ocspitaliste ¢
that it iw the energetic way in which the
work of developing the property ia pushed
forward. 'The Waihi mine ie a notable
instance, also tha Waihi-Silverton, whila at
the Waitekauri mine over 160 men are now
emoployed on day work, and cootracts in
constructing & tramway and water race
from the low levol tunnel to the sita of the
new battery, and the bunh tracke present a
lively apjearance studded with teats and
wharés  Inother companies equal snergy
i being disp’ayed in developing the pro-
pertiea, 30 that the resuita in the futuro
must ba a considerably increared out-

put of gold. It wil thas be evident
that the etate of business on the
local - Exchangs thia week is not a

reflex of the condivion of the mining in-
dustry, but purely the reanlt of want
of confidence occesioned by the buy.
ing capacity of many investors boing over-
atrained, and a'so becaues of the plethora
of ecrip iu companies that have not yet
heen abla to start work, owing to surveyors
being unable to ¢verlook Lthe work they
have undertuken. The permanent intarezts
of bona fds mining should not be vary
prejudictally alected by the callapis in the
sharomarket. FEnglish capitalists, an wa
have pointed out, sre il enquiring for
eligib’s properties.  Hitherto their invest.
ments have turned out very handsomaly,
and the reporta sent Home Ly mining
experta despatched hither for the purposs
of spying ocat the land have been of the
most alluring character, Comsequontly it
is merely & question of time befora other
properiies will ba purchmeed which will
na*urally revive the confldence of local in-
vestors,

MIKING NOTES.

THAMES.

NEW ALBURNIA.

Negotistions for the sale of this property
in London are proceeding satislactorily,
slthough aot likely to bo compluted aa noon
as was anticipated, as at the requoat of the
Homas agent the tima wan thia week eox-
tandad ancther month, probably in order to
nurty the business over the Christmas
holiday sensan.

SPECIAL DREDUING CLAIMS,
An wpplication was lodged st ths Thames

for a specinl dredging claim ol one mile
frontags to the Waiomo Heach, There hus

besn for soms time a claim there called the
Waiomo especinl dredger clsim, held by
several Pasroa gontlamen, and negotistions
with Mr Welman, of Dunedin, the inventor
of the Welman dredge, have rerulted inm
wisit of that gentleman to the claim. Ha ia
ro wall pleared with the prorpects of the
groand Lhat be parpores spending & con-
sidersble tnm of money in proving Lhe ex.
tant of the gold which exlsta in a fres atute
fn the rand and mad ; and if satisfactory,
he andertakes the flotation of & large com-
psny at Home to work the ground.  Lf the
free wo'd existe in any quantity on the
Waiomo beach, and ecan cln saved in the
JADe way @ done on the Clutha and
other rivers in 1the South I-lsnd, then it i
a valuuble ground, for the quality of the
mud and sand per ton is much greater than
that in the scuth. This second applivation
shows the improvement in the prospects.

GOLDEN FOINT,

The various works in connection with the
sinking of the main engine ehaft, and the
arcotion of the necessary appurtenances,
have all baen ,seadily pushed [urward.
The contraciors fur the erection of Lhe
machinery are makinz good progress with
their work ; they have completsd the whola
of the concrete foundalions, and & com-
mencrment will be made di ing ths wesk
to pluce the winding engine 10 poaiti

tione had bean entere? into by the dirsctors
to sell the property on the London market.
They had amslgamated with the Triumph
and Paul's Cresk properties sk Ustomandel.

AMAILGAMATION OF MINES,

Fur some tims paet negoii
besn in progrees lor the e
sevaral small holdings adjuining the Haa-
raki mine at Coromandsl, The companies
roughs to be combined were the Huuraki
Nu. 2, Haurski ~outh, Haurski Extended,
Zealandis, and Southern Cross. A bacis
of smalgamation was sgreed upan by
the directors of the various Com-
paniss, and no doubt the nagotiations
would kave been broucht to a succesrful
issua wore it not for the fact Lhat shara-
holders in the Hauruki No. 2 Company
thought that property of sufficient value 10
warrant Lheir working it singly. Just ba-
fore the Lime when the mesting wnr helit to
empowered the directors to dispase of the
proparty ahares suidenly advanced in
prics, and the natural out¢come wes Lhat
sharcholders were aversa to amalramation.
A ¢ mumiltes was therefore tormed by the
dissentionts, and when the meeting waa
held 1his week ona sharpholder alone
heid proxies reprasenting 4,000 vores
to boe ured to upwst the propuved
amalgamation, The Chairman, howsver,

ALBURNIA EAST.

The work of amalyamating saveral small
holdings 10 form one strong company is
stesdiy proceeding. This week shnre-
holders in the Alburnia Eist Goldmining
Companysagreed to authoricing the directora
to purchace, for nhares in the Company, and
on such other terma snd conditions as ihe
directors shall think fit, the minine properly
knoan as The Welcome Licensed Holding
which adjoios.

DAY DAWN.

When broaking down a leader lhis week
& fow pieces of stone showing good coares
golit wers obtainsed. An ofer han been
received from & Sydosy syndicate to fur-
nish a reduction plant and battery for the
uss of this mine. 3 r Pond, Golonial Ana-
lyet, is now making teste of tho ore with a
view to deciding upon the best procers to
be adopled.

ORLANDO.

A great improvement has takeo place in
Carpenzer’a reef, colonre of gold being wall
di-tributed through the hangingwall. This
parcel of ore now being treated mt the
batiery i of higher grade Lhan the lass.

FREEDOM,

The quartz now being obtained in Lhis
mine from the 23rd of June reef looke very
well, gold being esen ireely distributed
ihrough the stone. The manager has
opened out on & lsader running into the
footwall of the 23rd June, which is sbount
3in im the face, and ca nice dabs of
gold and very good winers! cncased ina
eplendid channel of cunntry.

MAY QUEEN.

In this mioe the diive going weal on Ko.
4 roef ie now in 52 feetr, and the resf is still
carrying a lictle gotd. The diive on the
same reof going eart is now in B0 feet, and
a little wold in seen in the riba of gunrtz
when broken down. 'The stopes on No. 4
reef from the winze to Lhe esstarn break
etill continue ko produce a few ponnds of
picked stone. The stopes on No. 4 coming
west from junction, ure abouk the same,
gold being epen in the guartz broken. In
the »topes going eart Iron junction the
1esf is & compact body of stone thres fest
thick, and colouras of gold sre seen in cach
stopa. ‘I'he stopes on the north west resf
atill continue Lo supply & large amount of
crushing dirt, and occusionally a few pounds
of picked stone mre eecured. From the
Trenton eection the quariz coming to hand
ia of a puyable gruds. At Lthe battery the
dirt je shapine ubout the same, having on
hand 6200z of amalgam, snd 50ib of stoue.

CORDMANDEL.

BUNKER'S HILL.

In order to wecertain the location of
Legye's reefl Mr Reelly war engayged by the
directors of Bunkera Hill Cempany to
make a survey. ‘That gontleman phtwined
perniisricn to eurvey in the Havraki mine
from Captatn Hodge, and completed the
tark towaerds the end of the weak. The
taport and plan wers forwarded to Auck-
land, and shou'd prove reassuring to sha
holders, ma Mr Heelly aironzly advocates
the continuation of the prerant crosscut to
intorsect Legue's reef, which he belivves to
be stili ahead.

- GOLULEN LEAD.

At » meeting of sharsholders In this
company held durlnit the weak it wan re-
molved that the directors be, and are
hareby authorined to sell the property apon
such terme and conditions &s they may
think tit. A mecond motion was carriod
ompawerlng the directors t1 axecuts all
deeds necesnaey to complate the sals. The
chairman stuted that preliminary nsgotis-

in opening the procesdinges, said that since
the meeting bad besn gonvened the
negotiationa had terminated, owing to tha
withdrawal of the propoesl concerning tle

placing of the properiies on the Howme

markes. FHe soggested, howevar, 1hak
perhaps it would be as well that tha
directors should have general power to

flsal with any other proposal that might be
brought lorward, Eventually, aiter eon-
siderable diecussion, the reanlutions were
negatived by a very large majnity. It
appears that the solhiems for amuigamating
Lhere minea hes nos been sbundoned, aas
a combined meeting of directors in the
variou2 compuni 8 waa called by circular
this week for the porpore of considering
upon what baeia the properties could be
amplgamated.

ALERT.

At n meeting of shareholders in the A'ert
syndicate held this week it was decided to
form a no-linbility company with a capital
of £7.000 in 70,000 shares at 21 sach, nil
paid u3n. Mesrera Ulemente, Struhan, John-
son, Tanner, and Fieming ware appointed
directors, Mr 3. A. Stobbe manager, Mr J,
A. Beala solictor, Mr W. A, Kaipht
nuditor, and the National Bank of New
Zoaland bank to the Cimpany.

KUADTUNU.

MONARCH OF ALL.

Syndicaia sharsholders in this claim mst
duaring the waek and decided tn lortm  no-
linbility company with a capital of £10,000
in 80,000 shares ot 2+ 6d sach. Mr W. E'livt
was sppointed manager. The [ellowing
directores were slectad :—Mesers M. Niceol,
T. Charter, T. J. Sicele, A. Mortan, B.
Myers, and C. Burnett. The Bank of
New Zeuland was appointad baukers, Mr
. A. I'rime wuditor, and Mr F. E. Baums
solicitor.

KAPAILVERMONT,

A movement i on foot omenat Auckland
sharehnlders in this Compuny ta have the
head (Hice moved from Syduey to this city,
with & view o taore economical working, an
directors’ expenres sra aphk b2 mount up
when it entaila several sxcursiona to
Anckisnd ench year. O:iginmlly ths bulu
of the wshares wcre held in Sydney,
but Jatterly large guanrities have been
purchased by Aucklanders. Accounts from
the mine stute that it i lookingr firat rate,
good etone being regularly obtoined. A
the company is now Iree from ebt, having
paid off the liability incurred for the erce.
tion of the plunt by old won from the mina
thia yea-, it i« [air to arsume that dividends
will ba paid early in 1596 As will be seen
by refersnce to the gold retuine, the crush:
ing this munth is an improvement upon Lhe
pravigus yigld,

GLADYS.

Proepecting .operavions In this mine re-
sulted this week in ths disorvery of &
leacder ortimated to be worth 2uz per ton.

WAITAIA,

The ninetesn pounds ol picked stona
which were cbtained from s four foot reel
in this mine and senk to Auckland Lo let
shareholdera ses the richnoss of Lhe ore wun
subsenuently sent to Lhe Bank ol New Zea-
land for treaitment, the return Irom Lhe
ninetasn pounds of s'one being 35uz Lldwt
of gold, worth sbout £3 per ton,

BALFOUR.

Shareholdars In the Bulfour Goldmining
Syndicate this week decided to form a No-
Liabitity Company with a enpitat of £12,000
{n 80,000 stmren of 33ench,nil paid up.of which
sharea 70.000 ba lwued to sxisting share-
holders, and 10,000 rererved for the bonetit
of the Company, Directors were slected as
follows: Mongrs {3, Harper, 1i. Loram, A.
M. Myore, J. T, Julisn and F. Earl. Mre




