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AUCKLAND.

order to aid in the thorough prospecting of
Iand in the Upper Thawes district, the
Ohinemurd County Council st ite Jast crost:
ing considered the question of opening
tragks through the bosh lrgm Waitekawrd
%o Whangamata, and also another known as
the Komats tragk, which when eompleted
wonld mesn & saving of sbouk fourtsen
milos in conveying machlnery to Romata—

© MINING NEWS.

FJYHE glorious unocertainty of law sinke
.+ lobo tnsigniicance besida the upe and
. downa of the S8tock Exchange.
Valuea of shares advance and recede in a
manver most embarraesing to the sverage
apeculator, and moat enriching for brokers,
&% &t sach opward move thers is a rash of
busjness which would not take place if
valusa were seadily maintained. The past
weok shiowed dull buriness on the Exchange,
with & general Malling off ia velues ail
round. The disturbed atate of the tinan-
cial markets in. Louwdon and the Con-
tineant no doubt countrihauted to the dull-
nera, by giving the jmpression that the
remaining companiea now under offer at
Homa would not be takén up. The fact
that the Kathleen and Peveril mines at
Coromaadet wera floated in Landen during
the week. and aigo that a very sutiefactory
affer wae made by cable for the New
Alburoia. mine .at the Thames, ehounld
satiely the timid ones that lorsixn investora
have not lost faith in our goldtisids, Added
to this, the directors of the Wailsia Com-
pany received very favourable telegraphic
advices thia week from tha Home agent
with relérence to the terms on which the
“ Company’s property had been offered on the
Lindon market, and the otter for the Star
of Waihi mins was confirmed by s second
eabla.  Very eatisfactory terme were alao
cabled from London withregard co thework-
ing capital ofthe Alpha. \Withauch proofs of
continuwed contidence abroad, local shares
holdera wouli do well not to exhibit such
nervousness regarding the safety of the
compatatively small sume they have in-
vested In the goldmining industry. The
reburn from the Hauraki mine this month
waa agein an ¢xcellent ong, 210 tons of ore
having yielded £7,106 14s worth of gold, and
acconnts [rom the mind stute that the
gold is etill bsing carried duwn in the
winze below No, 7 lavel, where the ore
showa rich blotches of the precicua metal,
Good actounts are ales received from the
Woodetock wmine. ae the Ore now cives an
averace aseay value of £7 per town, which
shon!d pay hand ly when i d
crashing power hae been eecured. The
practical avidence of the value of our gold-
{ields shown bythe Haurakireturn appeared
to have s beoneticial eftect on thesharemarket,
as & hetter tone prevailed, and buyera were
more oumerous, and prices ol mining atocks
showed improvement. Waihi-Silvertona
tell to 38s, but when news was received by
private cable that the London quotation
was £2 151, shares advanced locally, 42s 6d
being offered. the same day that 39 had
heen accopted.. ‘LI'be Waitekauri mine also
showed an jocreazed return this month,
£713 1731d of bullion being uvbtained from
158 tons of ore. -

Excallent accounts contivue to come to
hand regsrding the prospects of the new
finds at Port Char es, Whangamata, and
Te.-Puke, while prospecting ia steadily
going on wt Whangarei, and special claime
are beinyg taken up at Puohipuhi, chus de-
rmonetrating the fact that the inteest in
rining In wpteading to districts out:ide of
what was formerly considored the goldtields
ares. At Tairua work is being pushed for-
waird” in the various mines taken wup,
and ic in stated thet Mr Dunn, wbo
took over s proparty on behslf of a
Home syndicate, is a0 well satiatied with
the teats made tha® it is propored to com-
mence operatiuns on & largo acale. Gireat

‘ eagerness is manifested to sacure cluims on
the Karaka Ng, | block at Coromandel.
Already applicants have lodged £1,018 as
foes reprasenting claime ageregating 2,000
acres. A eitting of the Validavien Court
uader the Natlve Landa Validation of Ticle
Act was almo held this week by Judge
Davey to go iato the question of the Whau
Whau or Kusotuny Nao. 3 bluck. A vum-
ber of c'eims have already beon pepged cat
on thia block, in coneequence of 4 rush that
took ‘pluce sbout & mouath epo, but as the
Kaun Timber Company held the land under
lease from the natives, the queetion aroee
aa Lo whother timber rights weuld be in-
juricusly wmfiected by the operstions of
minare, At the Validation Court an applt-
cation was made on behaif of the Kaurl
Timber Company for the validation of &
leass of the block above named ulleged to
have bsen wnade In 15453 by the native
owners L0 Willinm Meikle, and since trans.
forred to the Uompany. The application
wea obijected to by the Crown and opparsd

by tho native owners, and their snlicitor, -

Mr F. Enrl, raizad the poiat that the Cours
had no jurisdiction, which was upheld.
Natlos of appeal was glven ar Lthe matler is
an important one stfacting other blocks of
land held ander similar leaves. Unfortun-
stely, tid-entails considerablo delsy. ln

the diat. boing about eix miles, whilst
by Waitekaarl iv in twonty milee. The
omats district baing one of the chief
centres of the Upper Thames goldakde,
this road would bs of great benetit 1o the
minea ok 4 there, besidea opening up w
main prospecting track to the country back
of Waitekauri that might lead to other im-
portant lindn being made, Besides thess
soveral emaller tracks wers suthorised to
be conetructed, and othera sre to be re-
paired at once, so Lhat a great improvement
will shortly be effected in the most impor-
tant buah tracks, which will be & grest
boon to prospectors and miners generslly.
Lt iw satizfactory to wots that though the
sharemarket js at present quist, the work
af developing the mines is being steadily
proceeded with. Another good sizn which
points Lo mors econginical working of the
properties is the growing tendency to
I small holdi into ong strong
company. This ie undooblediy s move
in che right direction, and one which
must  altimately lend to good resalts,
The old method of small companies with 10
stamrper batteries in fast passing away, i
being now generally recognisod Lhat to
work economically lsrge crushing plante
roguire ta be kept constantty ab work pat-
tiug through greatquantitios of ore. While
mines are being thus vigorouely deve'oped,
occasional lalle oo the markes are of ittle
eonsequence beyond the fact that they
cause sharsholders conriderab'e uneasineces
while they lage.  In a fmonth or two many
of the Engliah Companies that have taken
over properties will be getting to work
with ample oapital to oarry on operations,
and the reault must ultimately be a great
increasg in the oukpat of gold.

MINING NOTES,

THAMES.

NEW WHaU,

At o meeting of shareholdera this week it
wae rerolved, on the motion ot the Hon.
W. McCullough, !That the capital of the
Company bs iscressed to £15,000 by the
creation of 50,000 new sharee at 3s each,
upon which eaid shares the enm of 2d per
#hore should be taken and deemed to be
paid up.! This was done in order to &o-
quire the Middla Star mine, the ares being
37 acres. A formal resolution was then
paseed smpowering bhe directora to acquire
the property.

NEW ALBURNIA,

Shares in this company, which & fort-
night ago aold at T 3d, fell to 5a last
Wednesday. There was a suddon advance
of 63 later in the day when it became
known that the directors had been ealled
toyether to consider an offer roceived by
cable from Loudon for the property. The
diroctors later in the day replied, offering to
soli on the following terms:—Capital of
new company, £200,000 ; working capitsl,
£285,000; caah to ba paid to shureholders,
£15,000; present New Alburnia share.
holders to rank share for chare in the new
company, and £1,000 deparit to be paid
immediately. From the character of the
oifer made, it is thooght to be almost cer-
{:_uiu that a sale will be effected on theas
inee.

YICTORIA.

The directore of this Company are detar.
minad (o thoroughiy develop the new reef
cut in the I'rincs lmperisl eection of the
ming, This week seveuteon allotments
werg purchased from natives by the Com-
paty for the purpode of erecting winding
muchinery on the Prince lwperial shaft to
work the recently discovered reaf in that
part of the ground.

COROMANDEL,
BUNKER'S HILL.
Bhares in this Company have fiuctusted

ramorkably in value during the last faw
weusks, running from 7464 to 18s 31 in =

. Tortnight, and then falling in one day from

18s Gd to 10s. The latter figurs was
rosched at noon on Wedneeday, when ad-
vantage was taken of the fuet that many
brokers wers away mt the races to bear
wharos.  As the whols future of this
mine centres In cutting the rich Hacrakl
lode, people naturslly cencluded thav
this attermpt had feiled. OQne of the direg-
tors promptly telegraphed to the manayer ;
—*Bhavos fsllen wwddenly to 10s, has any
new dovelopment occurrad ' To which st ¢
p.m. the following answer was recsived :—
¢ Nothing thet I know ot ; psople think wa
are past Logge's reel. [ do not.’ Sales
Brmad agnin naxt day, sales tabluyg p'ace sk

" about Live Fest wide—1ls Fully £20.

12¢ 64, bas towards svening there ware
seliera at 11s 6d. Naut day salee woers
roported an low as 72 84, bat an howr later
transactions took place at s, and next day
at 10s. The manager of tha mine eams to
town at the end of the week to confor with
the directors, He stated that from the
Rgeneral appsarance of the coantry the
Huuraki lode rhou'd be intersecied at sny
moment, ne the pog which he had pasred
through was similar b that cut in the Hao:
vaki mine, 20ft from Legge's reel. Hs had
nearly driven this distance, and he had not
yut interrscted the reef. Making dos al-
lowance for & slight deviztion, he axzpecied
to ent the reefl in the nest 201t of driving.
Sharos advanced in prics on Monday from
92 to 12s, in consequence of the surveyor
giving his opinion that Legge's veal wanstill
further ahead of Lhe present drive,

HAURAKI QUEEN,

At a meeting of syndicate shareholders
in the Hauraki Queen licensed holding held
on Wednoaday it was determined to form
the licensed holding into & no.liability com-
psny with & capital of £3,000 in 60,600
sharee of 3s euch, uil paid up, Masers W.
Ledingham, M. Nivcol, Austin Walsh, A.
Kobine, A. E Coates, and Major Swindley,
Mr Cnas, Groevenorwas appoinied manager,
Mr C. J. Parr, solicitor, Mr T, F. Cahiil,
aud tor, and the Bank New Zesland tank
to the company. .

HAURAKI NORTH.

This Company 18 now einking a shaft on
the old Golconda hill, Seven or eight men
ara at work ander Mr Breomner, and are
now down about 16%, The shaltis 12 x4,
and will thue g.ve three chambers. 1t will
require & good deal of sinking 1o get down
to the esme level as, say, the Haurakl, bot
#i good gold was got in the oid Goleonda
grownd, it s likely that the sinking will
not_at firee be carried eo low. Another
sbaft ia to be sunk over tha hill near the
bench, . The ground consiate of about 90
wores lying north of the Hauraki and other
propeities in the locality. '

THE KATHLEEN,

. BOLD IN LONDON.

The Katbleen Company has besn success-
fatly floated on the London market, there
being quite a rueh for ahares. The ground
ia pituated in Londcn, and the capital of the
company is tixed av £76,000 in 28 64 sharea,
of which the vendors tske 320,000, The
property comprises Lynch's paddock of 51
acres which ia to be acquired for £50,000,
of which £10,000 ie payabla in cash, and

the bulance in ehurea or cash.

NEW TOEATEA.

Thia ia one of the moat promising of the
nawly-formed gompanica at Coromandel.
Already ane or two amail parcels of picked
#tone have been obtasined, and this week
the manager telegraphed ; * Finished bresk-
ing down. Lok sbont 701ba of picked stone
and & few pounde of specimens.

PEVERIL.

A c¢able was received from London this
week etating that the shares in the Peverii
Goldmining Company of Haoraki, had been
allotbed, 'I'his property is better known as
the Lundonderry, and coneists of 254 acrea
sitnated on .the Tokates KRange ac Coro-
mandel

Two other ¢able advicea state that the
Peveril Company waa successiully floated in
Lundon on Wednaeday, Qo the transler
of the property belnyg completed in Auck-
land £5,000 working capital will be ve-
mitted. .

WELCOME FIND.

The collapse in the price of Bunker'e Hill
shares atiected Welcome Finde aleo, but »
recovery took place when the muanager
notitied by telegraph that he had cut
another reef two fest thick which cwrried
excellont mineral for yold,

KARANCAHAKE.

CROWN.
Reports [from this mine are of & very

" satistuctory nature. Theexplorations going

on in tha drive at_the bottom ol Lhe winze
continue most satisfactory. Uold ia show-
ing io the face et every bresking down, and
the average value of tho reel—which is
The
lode in the No. G level mlso maintaine it
charscter, both in sixe and quality, sni has
» toost  lasting appearsnce, The new
ganaral manager la expectad out from Homae
at the end of this weok, and it is antici-
pated that ssveral imiportant works will be
nndertaken aiter hs has takon charge.

" IVANHOE-SHOTOVER.

Meetings of shareholders In both thess
companies wers calied this woek for the
purpose of elflectiog an mmslgamation of
the properties.  Bhareholders in the Bhot-
over Uompsny passed the nocessary resolu-
tions to suthorise the directors tu sell and
disposs of the wholo of ths propeily of Lthe
Company to the Jranhos (.M. Company,

for shares in the latrer Company, or on
such other tarme as might be syreed wspon,
The mesing of lvanhos sharehp!lders was
called in order to incroara 1he cepital of
that Company to enabla the Naw Shotover

operty to be acquired. The Chairman,

Ir W. Gorrie, said that the directors of
the Ivanhos and Bhotover Uompaniea had
mes seversl timos, and decided Lthat an
amalgasmaiion was necessary. The ' %
over was at present a 70,000 shar. vowm-
pany, and iv was proposed 10 reduce it to
60,20, while 1he lvanbos, which was now
a 50,000 ehare mine, wan Lo be increased 10
60,000, making & combined cepital of
120,000 rhares. As thore wars nob sulli-
cient sharehalders preseut or vrepresented
by proxy, the meeting waa ultimatlely ad-
journed 1o the 3td ¢f Decomber.

KAKANGAHAKE,

Although an ofler has beon made to pur
chase the Karangshake propsriy, the
ditctors have wieely resnlver.lpnnh 1o tollow
a that ham b ton prevalent
nowndays of practically suepending opera-
tiona until some dafinite decirion hus been
arrived at. - Ab a moeting held thie week it
waa raecived to insiruct the manager to
puah forward vigorously with the work of
developing the mine, to lex & eonrtact for
200 feet of crosscut, and to pot on men to
work the 2 [eet ree! that traverses the
property. ’

WOODSTOCK NORTH.

After being momewhat neglecied these
shares met with some enguiry thin week.
Tha reef is reported to be 4ft wide, and an

. aesay made yielded at the rate of Jlozs of

bullion per ton—29z was

gold and 2%or
silver. -

WAITEKAURI.

ALFPHA,

The prooess of Hcating properties on the
London marlkat sppears somewhat slow.
ke plan of the Aiplia mine st VWaitekauori
was sent Home early in Lhe year, and judg-
ing by a tablegram received this week, the

-negotiations ate only now about completed,

A meeting of directors wae beld to con.
sider Lthe cable which contained a proposal
that £15,000 caeh for working capital shall
be provided in Lhe flutation of the Company,
and a furthes £15,000 to be provided for Ly
calls in two smounts, ms operatioos may
Tequire, the capitul of the Company to be
£200,000; Alpha shareholders to got one
and one-third share now held paid up to £1,
and Rainbow ahareholdera to get share for
share. The Alpha directors agreed to the
terma proposed, provided that the flonting
of the Company ia completed thie year.

KOMATA HEEF.

Reports from this mine are of an en-
couraging pature. Already four reafs have
boen discoversd, the Bilack reel & fest,
Komata reel 6 to i4 feet, the Argall reef 18
feat, and Lavingzton 14 feot wide,

KUAOTUNU.

PORT CHARLES.

There setine svery chance that another
valoable section of our goldhelde will be
opened up in the vicinity of Port Uharies,
aa excellent atone ia shuwn by prospectors,
Mr Mclsance, the weil-known prospector,
browght to town this week samples Lakion
from the reef which he has discovered. Btr
Mclsancs breught with him eight pounds of
stone which he took from the resi at =
deptb of vight 1eet from the surtuce. Theore
was wasbed snd rabbed in warer, but vot
crarhed inany way. When the loore stones
were picked out, the mullocky depowit in
the dish was panned off, and the result wan
& really magnificent Lail of gold. The pacu-
liarity of the depoaib was tiiat while 1here
were numsrous coarse) pariicler of the
precions metul, Lhere was ulso a tuil of very
tine gold of » much richer colocur. The
quariz is ol a rubbly Iree milling nature,
und showed gold ireely. Mr Mclssacs
was panning up the Ohshutabt Creek
frum  Port Uharles when he first
found prospoots of gold, which were eo
plentilul that he became ocnvinced thers
was & rich reef somewhers that had shed
the precicus metal. About & mile back from
Purt Chariea Bloleancs discovered an eight
inch leader from which Lhe samj.les now on
view were obtained. A olaim of 100 peros
was at once pogeed out and calied the Jay
Gould. It is tortunately on Crown Junde,
a0 that thero wiil not be any ditticulLy about
the tille. The reef has been found out-
vropping about four chaine away, and hers
b also whows gold. Further on a landslip
has apparently oarried & portion of the reef
into the creek, snd it was this Lhat most
probably shed the prospecte lound in 1he

oiook, Mclusace stutes 1he reel js enlarg-
Ing dowhwards, and the best prospecis
wore obtai at the deepesh pwint sunk.

Mr Richards, of Whangapous, lec breught
over stone from the Jay Gould olsim from
whioh the aseay returns were as folluwe |
Builion, 3Jos 17dwb 2lgr; value per tum,
£87 18+ 5d,



