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obtslned on Thursday lrom "No. 1 recf,
which showed blotches of gold, bulb not
good enough to be classed aw specimens.

PEVERIL.

‘The following cable was received from
Loodon on Friday :—* The proapectus of tha
Peveril Goldmining Company, Hanraki dis-
trict, with s ecapiial or.m,ooo s being
issued, 20,000 sharen being offered to the
pub’'ie’

NEW HaAURAKI,

Rich ore was found this week in the
Buccens portion of tha New Haoraki
Company'r ground in a strong lode which
in heavily charged with oxide of ironata
depth of 200t from the eurface. The
quariz ju emall and rubbly, but the gold in
cosras and tich. Similar epacimenre have
also been found on the 1300 level.

KARANGAHAKE,
IMPERIAL,

Thia ming is unn of the longeast held
c’sima in Karangshake. Some excallent
stone was ohtained from the reel known ms
the Hidden Trearare, which was aought for
in vain by the tirst holders of the pround,
althoogh they drove near the surface, ontil
they came within abont three fset of it.
Tha pext holdare of the greund putina
surface drive from the other aide nnd
picked ap the reef right alongside the
first drive. A tunnel wae then pot in close
to & amall creek ahout 30 feet lower down.
The reef was cut and driven on for & con-
siderable diatunce, proviog about three leat
wide, and glving very satiafactory resulce.
A quantity of the stone proved very rich,

ebowing gold in coaree daba all through it, -

and waw picked and crurhed, giviog an
excellent retura. Sinea the formation
of & company to work the mine, n drive
has been put in about 60 feot below this
upper drive, and the reef hus Lgen driven
an & little more than 200 feet. Bo far,
however, it has not proved egusl in value
to what it was in the old uppar level. The
load ia emall st present and hua been for
some digtance, whila the ore is anly aver-
age, thers being no rich palches euch an
wore found above. A winze is heing sunk
from the upper to the present low level,
and is down 45 feot, leaving abous 15 feet
further to be gone; whilst aboat 20 feat
mora of driving in the low level should
bring the face under the winze which ia
being sunk on the reef, and some fine stone
ia being obtained all the way down, so that
there ie n likelibood of the lode improving
in character before the present drive
reaches the spot where the winze is coming
through,
ST. PATRICK.

It iz propored to commence operations on
the weetern boundary of thia mins, by put-
ting in a eroarcut for the purpose of inter-
secting tha biy reef, and when this peint
has been reached, which should bu nego-
tlated in abaut 150 to 200 feet of driving,
thers will ba something like 10C feet of
backs, with an increeeing supply am the
drive sdvatces hillwards.

The arrangement for Hoating the property
on the Home market is, it §n atated, pro-
gressing satisfactorily. Plana of the pro-
perty were sent Home by mueil on Salurday,
and the directors have rafeguarded ahara-
holders” intereats by stipulating that a sub
«tantisl deposit ahall ba paid vpon receipt
of the plans aa & guaranten of bona fdes on
the part of thowe negotisting fer the pur-
chase of Lthe property. 1t was atipulated
that sech deposic shall be forfeited in the
event of Lhe purchase nat being comnpleted,
A cablerrsin was ruceived by Lhe direclors
on Wednesday afternoon, intimating that
the would be purclasers wers wiiling ta
srree to the condition relative to the pay-
ment of deposit upon recsipt of the plune,
The Bouth Britith and Marinor propartien
ors included with the Karungahake in the
proposed sale.  Undor the terms eugreated
the i\nnngnhaka gharshalders ure Lo receive

the South Bri
er 20,000. A w
stantinl workiog capital ie, ol course, also
provided for.

WAITEKAURI.

ZION.

A mesting ot rubseribers for shores in
ihe Zior Goldmining omyeny weae held
1his waek in Mr W, Elliot's oflice, Bank of
New Zoalund Buildings, Mr G, J. Tunks
presided. It was resolved to form & com-
pany undar the niliabiliry sectian of tha
Act, with n capitai of £12,000 in EO000
sharea of 34 oach. Mr W, Eiliot wun Bp-
pointed logsl manager. The fullowing
wers slacted directors :—Marrrs W, K.
Vines, J. H. Bautth, P, J. L Smith, 0. L.
Speer and Dr. Wilkine. The Bank of New
Zoaland wanslected the Compsny's bankers.
Mr Goulatons wass slecksd wuditor, snd
Messra Juckson and Kuwsell salicitora ta the

Uompany.

GRACE DARLING.

Shares In Lthe (Irace Darling and Furteeas
mines advanoced tv value towsrds the end of
ilin woek Ia consequence ul n ooblegram

having been recelived frons Mr Smollie, of
for London,to the elleat l.hu the negotiationa
the sule of the lirsca Da i, Portsen, Pro-
gress, Yeudor, Pyramid, nnd Prioress mines
wore procssling satisfactarily, aml that the
campletion of the sale might be looked for
within & weck, on the terms Hirst proposed.

Ae the combined aroa of the properties {s
aboat 9) acres, snd there is & new snd com-
plete battery and cyanide plant on the
ground, the Homs purchasers will ba able
to start crushing right away cuce the zale
is campleted

DEVELOPMENTS AT WAITEKAURL

DLuring tha past week the Jubiles Com-
psny cut w good goldbearing reef clo=s to
the boundery of the Vaitekauri No. 4
Company'e property, and running into that
ground. his is important for the fuiure
of baeh these claims and of the Waiteknuri
dirtrict geuerally. In additionm to this &
reef was cut somwe weeks awo by & party
making the counly road to Waitikauri No.
4, but it haa not been proved in any way.

BEEHILVE.

This property compriaes thirty acres ad-
juining the Grace Darling. The Beshive ia
so calied becauoen tho resf was found throogh
the tall nf a kauri tres containing a bee-
hive, which exposed the cutcrop of a reef.
The stone found here is very promising
luoking, and prospects well. A drive wua
Btarterd Bame 40 leet below the outerop, in
order to cut the reof lower down, but afLer
driving about & feet anothar reef was met
which cartainly is not the resf found above,
and thie resf was driven through about 10
fret. Whe stone in Lhis toes not lock ro
woll na that above, but it may cirry gold.
There is atill another reef on rthe other
eide of tbe Lili near the Katlileen bound-
ary, bat no work has yet besn done on it,
owing to tha delsy in the sarvey of tha
gronnd.

CHELT,

Thia gronond lies on the left bank of the
Graes Darling cresk and joine that claim,
A tannel i3 being put in u little above the
level of the creek in order to cut & large
reef which runn throogh the Grace Darting,
and ia tracesble mcrore the creek into the
Ciels ground. Mr Brownett is sapervising
the work.

MANGAKARA,

It is intended to commmence o
this mina cloes to the Young

boundary.
ROB ROY.

A low lavel is to be commenced about
3001t lower down than the surfacy tonnel
in order to insect the lode ut a greater
depth.

A large lode has been intersected in &
prospecting crosscot started some weeks
ag¢o from the Golden Cross lode. Already
10 feet Lave boen driven into thia new lode,
but o far the footwall haa not been met
with. Bo far the lode secma to be low grade
ore, bac jurther development may show an
improvemesnt.

WAIHL

The London Jirvectors of this eompany
evidently intend to put through large
quantities of ore sach month in order tn
increase the output of gold, for instruc-
tiane were cabled from Home to commence
at once the erection of a mew 100 rtamp
will fur the Walhi Company on a site on tha
banke of the Ohinemuri River, near Eutlu’s
Hill. Hera s Ereahold of 50 acrea hus been
sucuyed, basidee which a machine rite was
al:a obtained. \Water righta eufficient to
drive from 160 to 180 stampa have alao bean
socured. The sita for the new batiery ia
about eix milee in n direct lina from the
VWaihi ming, and it is the intention to eon-
vey the ore o the mill by means o! & steam
tramway, WWhen completed 1his will give
the \Waihi Company 190 head of stampers.

WALIHI PROPRIETARY.

The directora of this Cowmpany hove de-
cided to commenge at the shalt nearest the
Waihi Company’s ground, and to bore at
least 100 Jjeet further than at prosent.
Arrangements were alao made for boring
Lolow the deptly of the preaent ghaft, which
ia down 127 feet,

WAILHI EXTENDED.

A moeting of dirsctors in this Company
wae held on Thuraday, at which it was de-
eidard to coneidarably extend vperations in
1he way of develop ny the property and let
a cantract forthiwith for sinking a shaft,

KUADTUNU.

KAIPALVERMONT.

The prospects of dividends being shartly
id by this mine are impraving, as ths
directore this week dectared the fioal divi.
dend of sizpence per xhnre to ho'ders of B
shares. ‘Lhisclesrs up tha lisbility inourrod
mome time ago in order to procure
and arsct & suitable eiuchiog  plant.
The money waa obtsined upon B. abares,
which were taken up in Syduey, The pay-
wment of this dividend will pot A, and B.
ahares on an squa! footing, snd the next
crushing will go towards Jorming s fund

tations in
ew Zealand

for tha payment of a dividend. The fect
that sufficient gold has been won from
the mine this year to pay working ex-
pentea and wipe off the cort of the eru-hing
plant, shoald be a wuarantes of regular
dividends being paid next year.

WAITAIA,

The Kunmotunu district has ganenlly
been considared thesection of our goldields
whers low grade ore existed, mand that
spoclmen ntone need hardly be lgoked for.
Thia idea must, howaver, ba dirpelled
from the minds of atl who locoked at
the 174 pounds of picked stons which
ware obteined thia week from the
Waitain mine. The stone wea reslly firat-
closs, showing broad bands of gold running
right through it. The discovery is of im-
portance, as the stone is a beantiful blye
rock, and being taken at a depth of 200 feen
from a 4 foab reef, goes to prove the rich-
ness of the Waitaia range at the lowar
levels. On this property thera is also a
Iarge white reef, and wt a point 150 feed
away from whare the present apecimens
waera got, stone showing dabs of pold was
aleo cbtained, thua proving the lenyth of
the ran of gold {n that direction.

WHAKCAMATA,

ANOTHFR thll FIND,

A rich find of gold has been ttads in the
Golden Mount apecisl c/aim, Whangamata
diatrict. The loda, which is of cansidarable
size, it in rtated showa pold very freely,
quite serpsrsing anylhing discavered in this
district. The same lode trenda through
the Flemington epeclal elsim adjoining.
The reef in this clesim has given ameay
reau'ts an high us £32 per ton.

OWHAROA.

HEITMAN'S FREEHOLD.

Work on thia ground is being rapidly
procesded with., A ehaflt haa been sonk a
distanca of over 30 feet near the corner
whers the Waihi and \Waitokauri roads
junction. It is intended to sink w distance
of 60 feet or mora, snd then drive north
anil sonth to endeavenr to find the reef
which is supposed to exiat and to have shed
the quartz which is very plentiful on both
rides of the ridee. The wachinery snd
timber for erecting & pumping snd lifting
plant in on the greund, and tha wark of
gotting this in position is being procesded
with. 8o far the country being penetrated
ia sasy to work, but it is expected that it
will shortly change te something harder.

TAIRDA.

OHUL

Some excellent assny returns hava been
obtaeined from ore frem this mine. One lot
of ahout €lb of stone waes sent to the
Thames 8chool of Mines, sod the resvlt to
hand shows & value of £17 42 6d per ton.
Mr Galbraith nleo teated two rampler, one
of which gave £3 52 9d, and the other £23
192 9d per ton. Some time agocight tons
were sont to the Cambria battery, the
vield being £47 15a for the eight tons.

KENNEDY'S BAY.

Cleaver mnd party nre siill ge'ting very
good gold in eevaral places in their Pro-
epectors’ clalm st Kennedy's Bay, The
eurveyora have completed rotne of the sur-
veyds of the ground, and next coort doy
arne of the applications may be in » posi-
tion ta be dealt with,

GABBACE BAY.

Nearly the whole of Waiksnse btock,
comprising 2%} scren, has besn pogped

out.
REEF CUT AT KATIKATI.

The impatua given to prospacting in con-
sequence of the ravival of interest in
mining ia already reaulting in discoveries
of importance being mads. At Ksiikati,
tha enargy displayed by E. F. Buckworth
hae been rawarded by Lha cntting of a very
promisinp reof showing gold, after a tunnel
had been put in 40 fest. Mr Buckworth
hne secursd water righta.

SOUTHERN MINING.

REEFTON GOLD RETURNS.

Tha outpur of gold from Reefton mines
for Lle wetk wan Big Hiver, 150aza amal
wam from 10 tons; Progrees, 1Kdoza amals
wam from 220 tone ; 1)ark, 220022 amalgam
tram 173 lone; {ilobe, 15H:x+ amalpgam
from 130 tone; Wealth, B3vzs amalgsm
fram 11C tons, .

SOUTHERN MINING.

The twelith dividend of 6d per share has
been declared by the directorn of the Hox-
burgh Amaigamatod Sluiclng Compuny.

COLD RETURNS.

During the pant month the Bank of Naw
Zealand purchaned B8Hor Bdwt of yold,
of which 4630z 62wt came from wilkin tha
Thamnes County bourndaries; &idox 134wt

from within the Thamea borough ; and lez
Sdwt frotn Marsden, Whangarei.

CALLA AND IDMVIDKNDS,
cCaLLE
Victoria G.M. Ca. ., .-
Al b G. M. Co,
o Extended G.M.

Puokor's HLI G M. Co

Porteen .

Welcoma Kind U M. Co.”

tivanley G. M. Co.

Hnmlblnl G.M. Co.
DIVIDENDS

Kapal-Vermont, final of 6d oo B shares.

MINE MANAGERS" REPORTS.

Esriak. —Good surface prospects are ob-
tainable in the Lucky Hit reel, snd nlao
Irom surface stone.

ZeaLaspia.—The uppor level la a tatai
distance of 125 fuet. The ground is gatting
& litcle Himer and carryiug o few emall
stringers showing a litcle mineral.

HacvBar! ExTeNpED.—The main tunnel
han been extended m further disiance ot
10Ie.  The country rock contsines aplendid
mineral indications. A cros
boen started in ao easterly direction, ro cut
any leaders nat interzected in the wain
tunnsl.

Brrrisnt EMYIKE —A reaf waa cut in No.
1 drive on Ssturday. Lt ia about chres
foot wide and givea prospecta of gold, The
reef is of & rubbly nuture aud looke wall.

Eurkka. —UGosd progress has been made
driving on Mulcolm's recl. The leader is
now nine iuches, all of which 1 am savieg
wn gold i visible in the etone.

Cakvauk.—A reof hoe been cut one foot
wide and good dish prospecta were ob-
taingd.

Karie. —There ia & very lair show of gold
in the reaf.

Yorst Niw ZeaLaNo, -- Blotchea of
gold are showing in the leader.

Grapya —The directcra of thia Company
huve placed Coptain ltichards in churge of
their groand aa supervisor, and there are
at present four men engaped. 'Trenching
hea been beyun in bwo directions, [nonse of
these there ia & body of wtone two fest
wide,

Pruinl.—The drive on the main ruol is
in totul distauce on line of resf 15712, ¥he
lode is six inches in thickness, and Lhe
country is of & Ffavourable deecription,
New low level has been advanced o total
dietance of B4 feet,

Moxowal.—Wet weuther hampered work
thia week in the open cuttinge. 'Lhe
further the lode is penetrated, the more
kindly it locke. The manager believes if
the lodea was cut through to the loctwall
portion, it would yield rick ore equal to
that coming from No, 2 lode in Lthe AMono-
wal section.

New ZeaLaNbLER, —The level on No. ¢
reef Las been extended 13 fest through
sxcellent country, The reef in good-luck-
inp stone, but #o far no gold has been sean,
but feir mortar proapects are obtained.
Nua. 1 reef looke very wall, showing nice
bright mineral.

Maninew.—The crosecut in the Eileen
vection is well into tha body of the ranpe
and immediately onderpeath the surface
outerap,  Owine to the underlie rome dis-
Iance still 1equirea to be driven, Bwali
prospects have been got in No. 2 reof, but
u lower level will be required to work this
to advantage.

Wann Cossory. — Eight feet have becn
wsunk during the week through nice brown
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country.
Karal Vixsost.—The reel in she main
ievel routh is 3 feet thick, ani pave

proepects equal to Puza per ton, All thia
ure poee lo the mill. A new rise has been
started on the main level 118 fost mouth of
the main ore, or $Hi [eet back from tha
prasent face. Hero the rea! is 10 [eet wide,
and gives vary pood pro:pectx, sspeciatly
from the lootwall pide. ln the 6Lh atope
the reel is 4 four leet Ghick, ull of good
quality, Ln Lhe third stope there is 3 feet
ot goud ore, ahd in Nou. ? stope Lthere fu 5§
feat of good ore. Sume etoping is beiog
carried on  mnorth  of the wain  rive.
The reof varies Irom 1 to 4 feal in thick-
nees, all of which i- tronted, but a portion
is low prado ore. Siung which s also
pRyable but not rich i« coming to baud
frotn Lho extroms uurth-west wnd of the
property. Ths will and sl in connection
with it are working well. The ora goiny
through gives nausy values from £3 1.Ja to
L4 lUs per tun,

Wailil BILVERTUN, -— During the week the
eagtern drive on the haugingwall poridon of
tho reef in the low leve! hea bean extendad
10 feat, making & total distanpe of 46 [est in
thst direciion, The western drive in in
75 feat from the croaecut, Aax eight mon
ate now sngagod inatead of four oo thiw
work, Letter progreas ehould be mads in
the fuiure. “Lhare mre now 228 toos of
quartz to grass.  The prospecting tuunsl in
Nn. 2 spocial o in i ¢80 feet. Tha
coantry remunins utichanved, At ths mine
and bLattery sverythiog is progrossing as
wall ua could be winhed.

Mipss.—Ths manager
larga reaf about 2 feet,
through,

har cut Into &
but s not yet
1t ia lu very Imvoursble councry.



