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FIYHE Stock Eschange han presanted
peculiar fentures during Lhe past week
owing tu spaculatorz surdenly ceasing

Lo disploy esgerness to scquire interests in

propertias adjacent to the Hauraki mine st

Coromandel.  The exhibition of the sxcal.

lent atone obtained {rom the Buakor's Hill

mine caured some excitement for & day
or two, but when the novelty had
worn off, and no further haula of & similar
nulure ware reported, values of mast
Coromandel atacke adjscent began to de-
cline. Thia canced & genoral wonknens in
the market all round for & cay or two,
which wae nlo partlydus nodoubt to arrival
of Lthe 4:h of the month. On Thursday when
the news bacams known that the [iazelbank
mine had not besn scld in London there
was a decided lull on the market, during
which most stocka receded in value owing
t3 nervous huldera being eagrer to ecll ab

a ¢neesvion. It mppeared, fur ona date at

all events, as if Lhe failurs to di=pose of

one property had Lnocked the bottom
clesn out nf the momiker, notwithstand-

ing the faet that within the last week
or two several mines had been tnken
up by London eyndicatas. It weuld

Le & strangs state of aflairs if every pro-
perty ment to London waa accepted., no
matter what terms were o-ked, but appar-
ecntly thia ia what rome speculatora
expect, and cne failure seems to maka them
forget s dozen aucceaeful sules of mines.
No property should be offered either
locally or in London unless it is & reslly
genuins vanture, and if & ealais not effected
in any one cies, the mine #till remaica an
good as it was before baeing ullered, and
should be just as well worth developing
locally as aver it wea. lo the case af the
Hazalbank, the property ia wood encugh
offering, as it doe=,the posasibility of perhaps
picking up the famous Caledonian lode
at lower levala yat untried, bat as the pre-
sent area of the mine ir rmall, no daubt the
English capitalista considered that there
was nob suificient groand to warrant Lha
erection of the plant requisite [nr getling
tu the lowar levela. The immediate result
was to cause rhares to be oflered ab
a considerable roduction uvpan late rales,
but the next day secllers were nob ac
eaper, and the market firmed again.
The peculiar featuro of the week wan that
notwithatanding the prevuiling dulness, yet
immediataly some go!d-bearing stone waa
shown from & new mine called the Argory,
thers was s pudden rush to get mharesin
tha property, and tha price advanced io A
few houra from 91 tn 3s. Of course such a
sharp riso wan followed by & deciine,
an all the sharea wera held at very low
figurea, Still the sharp advance goes to
prove the buoyancy of tha market provided
gold can be ehown to exist. No matter
haw large may be a lode of low grade ore.
or how well it would pay te work, the

average speculator lias & wenkugss for
stone which showa Lhe go!d plainly
without the aid of & @'aas, and

that is the rensan why Coromandel atocks
hnve been 80 much in favourla'sly. Sharea
in tha Quoen of \Weihi minae have been in
demand throughout the week at 1rable the
price they wers flasted & coupla of mantha
Bgo. ‘Thia i= due 10 the fact Lhat the mine
srjuine the Waiki Silvarton, and it is
stated there ia svery probability of
the Bilverton lode being picked uwp in
the ahalt now being sunk on  the
new mine. The new find ut Cabbage
Bay continues to attract the atbtention
vf  prospectora.  Neveral pariiea have
wane thers during the last fortmight
t3 trv thair Tuck. It {4 stated that some
prospertors are ro afrald of pegping out
too little that thoy ancloss frem 100 to 300
sorea in their pegs.  Thin ansures their
welling the 30 scres they ara entitled to,
and has the aidvantags {from thair point of
view) of locking up the adjacest ground
for tha benotit of Lheir particolar frienda
who c¢an apply for the aurplus.  This
aystemm of ‘grid-ironlng' a country s
vbjactionabls as being calcu'sted to hamper
roal ptospacting. It is atated that in one
instance an applicent pegged off about a
mile sguare, ao hls 3} acres shauld be very
ware.  Atall events this aystem dose nway
with any danuer of clsime overlmpping.
Six special clainn have alee boen mpplied
for st Hoat Harbiwr., where, thuugh the
country is rough, the lodes are larps,
farnor Black, of Ctagoe Univorsity, whe
Iataly pald a viait ta the diatrict, haa taken
with lim to Auckiand sample stoner from
thin locallty fur asany.

At the altting of the Warden’s Court at
Paeros tl week no levw than BOO anplica.
Lions wora sont in for hnldings, residences,
sand machine »iles aod water rivhts, =n
avidence of the emergy with which the

Pra. °

mining is being carried oo, Nstorally rue-

Yayol re kout very boery, and complsints

ars numerous sbout delay in getting
lana,

I'ne taking up of new mining aroas (o all
the different centres resma 10 be going on
e rtaadily ma ever, although perhaps the
\Waiht district is claiming moat attention
just at present. Two more claima bave
been applied far north of W athi, on a line
with the Fifty-foot Reel clsim and Dixon
No. 1, 8o that there are now abont B epecial
claime in thas locality adjoining and ail
aupposad to rontsin the ona reef. This is
no doubt a tramendous reef, and if it provea
paysblo will open up » large area of coun-
try hitherto neglected. An application
lias al#0 been made for the Kemats West
Extended, which consiste of 100 ncrea in &
very yood locality, and in which there are
ssid to be three reels, ona 30 feet wide,
and all gold bearing.  Applications hava
alro been lodged for the surplus ground of
the Grafton liconsed tolding at Waitehauri.
It in propneed to amalgamars three cinims
hare, giving an aren of 230 acres, and =
weall known Waellington firm have under-
taken the flotage of the united properties cn
ths London muarkot. The ground ia =a
splendid ona in its porition. and conteing
eoveral reefs shawing firat.class samples of
stona.

Prorpacting ln procesding vigorocely in
the Taaranga diatrict, and hardiy a day
paeses without aome miners going to hunt
for pold, and the general opinion expreasad
11 that the praospects ars sutlticiently good
to warrant work being done. [n an articla
ina London journal, Mr L. Welletood, wha
was cob heros some montha ago  in
eonpection with the Grand Junction mine,
haa given soma interesting facte regurd-
ing our poldtields which should tend to
etill further direct the atroation of
English capitalists in this direction. This
@entlemon  writea: *The reefs attain
immenas width, as at Waili and Waite-
kauri, and owing to the naturs of the coun-
try they can be openad up 8% alow co:t by
= pystem at adit levals, Timber is plentifal
for all purpeses, and watsr power is gener-
ally pbtuinable. A guld prodoeing district,
with ao many facilitien for mining, premises
to he an important maarge of revenoe to the
colony of New Zoaland. This can be at-
tained hy the introduction of capital, for
which the GGovernment of the colony shou'd
pive every poseible facility, and thua assist
the opening up of a large feld far the em-
playment of labour.' Kegarding the Waihi
mine the writer states : * The Martha resl
in of immensa width, averaging abonb 235
feet of miliing ore, which incresses in rich-
neaa in the lower levels. The VWalcome
reef, which runa parallel to the Marths, ie
of richer gquality, and is npening out to an
extraordinary extent. The latest reports
give wost important evidence of the io-
creasing value and » 2o of thesa reefs. The
praoparty contains other valoable raecfe,
which it isintended to work, and the futura
of thin campany appeara to bs ono of the
greatest in mining hidtery.’ After refer-
ring to the Waitekauri mine a3 a most
valusble praperty, and tha Waodatock as
the 'most valusble at Kerangahake, Ar
Wollstood concludes: *\Yith capital to
wark thess minex on a large ecala good
profits will be made. I went from Coro.
mandel tn Kusotunu scross the main range.
{6 the eastern eida af this range is s country
offaring great facilities for mining, with
many reeln alrealdy knowts, and from which
wald has been obtained. This di-trict will
be openad up in due course, and from ap-
pentancea should prove of great vatlue.'

With tuch opiniona writlen by ona who
has personally visited the Northern gold
fialda, it in fair bo aesunig that thers is no
itnmediate danger of E iglish capitalista
hesitating about investing in New Zealand
mines,

MINING NOTES.

An acecount of & new aund, in aome Ta.
epecta, atariling method of placer mining is
thus dercribed in the Lindon Mining
Journal ;—* The care is of n rock hedded
river with grevices [nrmed by the eddyinz
cutrent, and the problem i3 to extract the
pold from the bottom of tha deeper rececsen,
where the movemmenta ol tha river ara
powerless to warh away the sediment, A
vaentureroms and resnurcastul Agstraljan,
struck with the conviction tha® much of
the gold coming dawn the rviver muat lie
uncluitned in the bottom of tha cravices,
took a plunga one morning luto o well like
chasm, whose depth and pasition had
etruck him an being of a liksly glhiarsctar,
At tirat the prospect of his retorning alive
to the river bank sesmod excesglvely re-
mota ar the depth of the racess had ex-
ceedad hls expectation. 'The diver, how-
aver, who had pursuad his education at the
pearl tialeries, and who had obrerved the
precauticn of welghting himealiwith nheavy
rock, kept bravely down, and in due course
was Bble to snatch & hendful of duat and
shingle from the bottom. \Vhen, at length,
he lay panting on the bank, his hand con-
talned no lewer than seventeen nugwets,
ranging in value from & law sbilllnge to £7,
aa the reward cf hl» pluck,'

CHAMBER OF MINES.

At n mesting of the Chamber 4 Mines
held this week the following new members
were elected : —Mesers J. H. Smith, A.
Ewen, Jas, Heron, Jas. Baber, H, M.
Shepherd, C. J. Parr, W. T. J. Bell, G, L,
N. Arnold, 5, W, Baker, Dr. Orpen, Hon,
W. McCallough, J. M. Brigham, jun, R,
C. Carr, A. H. Tuylor, J. Wisemau, W, .
Daldy jun., A. M. Kelly, F. H. Maalen, P.
A. Young, Geo. Robeon, Harry Connell,
Cecil Hartridge, J. M. Lennox, V. J.
T.arner, Porler and Hatpron. The report
submitted to the Fioanca Commwmiltee
showed that up to the present 170 mambera
snd 67 companies hms1 joined. Sub-erip-
tions had been 1ezeived totalling £173 2,
and the balance in the bank wae £295 1Bs
24. 1f the present condition of the mining
industry continued, it was c¢atimated that
the Chamber would receive 300 eubacribing
membera and 200 subscribing compa 3
which would provide an income of abaut
£765 per wonom. It wae agroed that the
Chamber should keep n register of mine
manogera, fee to by charged 21 G 1, each ap
plicant for registrution to show qunslifica-
tion. Mr J. Lunnox wam elected a
member of the Council vice Mr 1. Bpratt,
decea-ed. .

THAMES.

HAZEL-BANK,

This property, which included the old
Caledgnian mine, has been under offer on
the Lindon market since last Mareh. Un-
forlunntely far the shareholdere, no deporit
wau paid by the probable purchaeere. so
that for ail theze manths the property hae
been practically bung up. The terma
asked for by &ho directors were more
favourable than thoee required in the
wmajority of properties sent to London,
and this no doubt caoeed ditficulty in
negotiating the sale. Appsrently, haw.
ever, the effarts of Blr Thos, Melville ta
dispose of the property have failed, as the
foilowirg telegrain wae recoived f{rom
Glasgow on Wedneeday ;—' The market is
not inclined to accept ths proparty et
presoab. 1 will, howaver, kesp the matter
before me, und will advise you when I think
it propitioos. — THos MELvILLE.!' The
immediate result of this news was to cause
shares to tall in price.  As the secretary
of thae Company, Mr F. A. White, is,
however, at progent in  London, it is
not unlikely that he will take the pro-
perty in hand and Boat it on thab market,
aa the low levala of tha jfamons Cale.
donian mine should surely be well worth
& trial on the part of English eapilalists.
Asg the arpar of the Hazslbank tine is only
about 16 acres, this, no deubt, contributed
towards the fsilure to float it. Combinad
with gne or two adjscent mines = really
valuable property might be feond which
won!d ofler a fair investment for foreipn
capital, aa the low levels are practically un-
touched.

The snnoal general meeting of ehare.
holders of the Hazelbank company was
held on Thureday, when Mr C. B. Stons
presided. The directors” report for the
year ending 30th Seplember was resd,
Thia atated that no payable run of gold had
been discovered. A good deal of prorpsct-
ing woirk had been parried on, and the
direciora hoped that eastisfactory results
would follow the develojiment of the several
leadern.

The mine menager's report stnted that
during the year he had crushed 27 L loade of
guartz for a return of 4102 4 lwt gold, and
Lhe tributere nad put through the battery
1,803 loads, chiefly mullock, for 245 Tdwt
of gold, an overupge of 2uwl l7gr to the
laad,

The statement of aneounts wae ne fol'ows ;
—Ta cach in hand 30th September. 1814,
£4 112101 ; pold, 4160z Giwt from 237 loads,
£1,E14 128 31; tributers, £44 132 10d;
culia, £1,056 10a; balanca, £805 34 1d,
Total, £1.025 11», By balange 30th Sep.
tember 1894, £223 8z 10d ; creditors at %0th
Sep'ember, 1894, £66 Ba 7d ; wager, £1,666
7aGd ; mine expenran and druinags, £1,053
22 54 ; eosh in hand, £16 3a 81 Total,
£3.025 }1s. Thereporte wars adopted, and
the retiring directors re elected.

CARDIGAN.

Tho directors of this Company decided
at & maeoting held thia wesk to comineuce
operationa by driving st No. 4 levei from
the Saxon shaft, which is within BO cor 6D
foat of the Curdigan boundary. Alr Burch,
manager of the Alay Queen, has been ap-
pointed supervizer at the mine.

The United mina, which has bean amal.
gumated with the Imparial, contains thres
known reefe ranning parallel.  “T'his groond
hss slto numerons surface workinge, and
han hed » lot of gold taken cat af it in
former days, when it wav known as the
1dinmond, Tho Distnond lode woa =
famuus one, and picked ore from it ylelded
16oz to the ton by the old batrery pracess,
whan not ona half the gold was saved,
whilst the remaiving ora was afterwards
crushed and returned Box 1o the ton,

GOLDEN POINT.

No timne s being fcat [n getting to work
on ths uolden i*alnt mino at Tapu, The

machinery for the new pumping snd wind-
ing plant, together with tbs boiler, hay
boen landed aafely at tha mine, and ity
erectivn over the new shaft now in progress
is to be procesded with st ooce.

CAPTAIN COOK-BUUCESS.

At = meating of the owners of tha Cap.
tain Uook mnd Bacrees epeclal cluimns wt
Purird, it was decided to amslgumate the
‘properties with a view to thorough develop.
mount of the rich reef recently unearthed on
the middle bouadary of the two olalme,

ARGO3Y,

Rich ore showing coarse partioles of gold
in boing obtained from the Argosy mine st
Taraiu. The leader from which the ore
wan broken is Sin in thickness, bul me it
will junction with a large lode » few fest
further abead, iv is anlicipated eowmelbioy
baLter will be got.

Important developmenta hava taken
p'ace in the holdings at Tararuo recently
floated intoa company called the Argoay.
This mine wae vriginally peygcd out by
Messrs Lowrie Brothera, the well-known
proep », and ista of 200 ncrer,
sicaated st Tararu, on Lha way to FPara,
Daring the earliar part of the present week
one of the directers, Mr G. W._ Binney, paid
a visit to the mine and broke out a quantity
of ore. One reef ia described as being frum
16 to 12 feet thick, whiie the other ie fully
40 feet in width. Mr Binnev broaght back
some of the stone to vown with him,
and placed it om view at his office. The
sample showed gold very freely, the pre-
cioua metal being in flakes and cosrsa
particlea. The atane attracted considerable
attantion, and the immediate result waa to
caues shares in the new company to rise in
a short while from 93 to 3., but later on
therg were aollars at lower rates. Judging
from tha appearance of the stone aod the
lurge size of the lodes this property should
pay well for davaloping.

MAY QUEEN.

A largoly sttended mesting of share-
holders in the May Quesn Campany was
held this week when the Chairman, Mr \¥.
8. Wilson expla‘ned that the meeting waa
called for the purpose of counlirming the
action of the directars in regard to the rals
of the Company’s property to an English
Syndicate. The terms wers that a new
Company was to be formed, to bs culled
the British, with & capital of £256,000 in
250,000 shares at £1 each. May Quean
holdera weuld get 86,900 sharer, being ahare
for share with 10 per cent added. Anather
3,17 shures would go to ihe Lone Hand
Compuny, £34,000 workiog oapitai woe to
be provided, and 50,000 shares would be
rgsarved to raiza further capital if required.
He thought the terms were good and that
credit wae due to Colonel Burton wha
negotinted the eale. Ha proposed the
adoption of the resglution, empowering the
directors to disp-ss of tha property. Mr
R, C Carr seconded the motion.  Golonel
Buorton said chere wore only 200,000 sharas,
an 50,000 eharea would be ressrved, and

that capitsl might never ba wanted. The
resolntion was adopted.
LONE HAND.
An extreordinary meeting of share-

holders ol the Looe Hand {;o dmining Com-
pany was also leld for 1the purpose of
confirming the metion of the directors in
eelling the Company’'a property ta an Eng-
lieh Comijany, ta be calted the * Miitizh
Company,' BMr W. B Wilzan presided,
ond ggid the rale was & very gcod lransae
tion lor tha Lone Hand shareholders, who
got ono [iritish ehare for every ten they
bold in the I.one Hond. A lot of money
had beeh spent in driving a tunnel in the
axpectation of getting gold which ehowed
oo the surface; but they could nub go cn
longer without further capital, He moved
a propasition authorieivg the directors to
dispose of the Lone Hand property. Thie
was saconded by AMr Leighton snd unanini
ow-ly myreed to.

COROMAMDEL.
TOKATEA,

At the No. 1 lovael in thia mine & winze
wan sunk 20 feat on the reef in order to teat
jt. The lude st first was smali, and did not
whow wmuch gold, bot it has now widenad
out to & loot. On Thursday m bresking
down took yplace in Captain Hodge's
presonce, with the reautt that 10 ba of good
picked stone were obtained. Water is now
coming atrongly, and some temporary
wethod will ba reguired to kespit down,
Ao un Lo carry the winze m little deeper.
I'hen ten tona will be taken out end
crashed, after which oparationa here will
ba auspended, pending the erection of suit:
abla tnachinery.

BUNKER'S HILL.

Operstions in this mine ars belng
watched with keen lnteroet owiag to the
faab that the drive is approaching the polnt
at which the mansger expects to cub the
renf which haa ylelde!l such splanded re:
curns in the Hauraki mine. winding
machinery for this mine has arrived by
scow, mnd will be placed in position ne soon
as possible, Home 35.bs. of good ore was




