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MINING NEWS.

FEI'HROUGHOUL the past week business

has been brisk on the Stock Ex-
change, whares in Coromundel mine+ baine
in especial fuvour in conaequence of the
greatly improved prospects of the properties
surrounding the Hauraki Special, the lead-
ing Coromandel mine. It hasalways besna
peculiar feuture of Coramandel stockewener-
ally that they tluctuatein valuein a remark-
abia manner. ‘Uhe reason for thia ie that
while lares bod.se of voor grade cre, whan
ayntematically worked. may pay wood in.
teredl ma @& regular investment, as domon-
atrat:d in the \Waihi mine, the averape
epeculator always dreamn of sudden wealth
outainad from rich yields, and as Coro-
mandel has had eome eensational dis-
covarias in its time, it naturally follows
thut people are slwuys eager to snap up
sharea in any company that seema to have
strock & good thing. For precisely the
same remsun holders are not anxicus to
sell. canseqguently when & move daes

taka place shares advance rapidly. An
illusiration of chis 18 2hown by the
fact that wichin thres weeks Bunkar's
Hill shares rose from Ta 6d to 1B8s,

Welcome Finde from 43 10d tn bs 10d. New
Loleandas from 84d to 28 8d, und Hauraki
Na, 2 frem 1e 3d to 32 84, The nost care.
ful epeculator must admit schat trom
prassnt appesrances all these advances
werg fully warranted, as there seems svery
likeliiood of mportent reeults being ob-
tuined Irom eachi of these propertiee, The
improved values were not. however, confined
to Coromande! ctocks wlone, wa Queen of
Waihi chares have been in stesdydewnnd fur
the laat forcnight, and sdvancedin pricefrom
2 oo 42: in fact 42 6d was reachsd oha
day. 'The Monowai mine at the Thames
hasa aleo been in favour, latterly shures
having advanced within throe weeks from
4a td to 7s 1d, ‘'U'nia is, howaver, readily
explained by the lact that u test of the ore
ia now being made by a new process,
and, it is etaled, with every posaibility of
succe~s, One peculiat fuature this week
wns thint w ear May {Juven sharea roee to
139 in anticipation of the propercy being
eoli to Loadon capitalists, yet when this
hopa was realised and the contract was
sigued the etocks receded to 12a.
Karangahake etocke huve been neg-
lecred during the week, with the exceptiun
of un advsnce in mhares in the Mides
‘Company. : Kuactunn mines have aleo been
but little patronised, vhe uttention of »pecu-
latora being wopparent!y devoted to Coro.
mandel. Cuneiderable bosiness has, however,
dbaen done thiz wesk in Waibi Counuols,
which doubled their valae, und ara atill in
briak demand. From the generaul tona
of the market Ghera cab ba little doubo
but that the confideoce in the wmining
ravival in  as frm By ever Nor
is this to be wondored «% when Buch
practical evidence is piven this qusrter by
the golu returne that the ootpat of the
procicus metnl s stendily increasing, al-
though but few ol the new miues ure yet
gold producers, ug putlicient time has nos
alapsed 50 enablu the new companies to ob-
taln Lhe necusrary crushing powur, or Lo de-
veiup tha propertiss,  Pescimiste who kept
asking what ia there to warrant all 1his ex-
clwment sbout the poldbelda® and who
went Bbout tonthe ago predicting a speedy
colinpse, have &b last gor w definile
anmwer in the gold returna just pub.
lished, which rhow that the cutput for
tha September guarter Inet year waa
11,7170z, valued at £48,613, whereax for the
patne pariod 1n 1895 the yield haa gprown to
31,2130% vulued at £124,4[1. Such =«
murked  increuse within  eo  rhort n
wpace of time has - placed the Auck-
Innd  Goldtields in  the proud ponition
of being ahead of buth West Cosev and

‘Qtagw.  When it is borne In mind that
alresdy tendern have been lar for the
erectiun of larger cruvhing plant by
reversl big companies nnd thar the

Waihi Silvarbon Company battury is not yet
oomplieted, it must be conceded that it ir
only fuir 10 sedume thus next boplember
quniter should ehow & atill furtherimprove-
ment.

The wiy in which English companies
sot w work when they fuke over mines muy
be estimated by the fact that alresdy
L£11,000 has been forwardell fram Home by
the directors of the Waihi Nilverton Ucm-
pany, that £3,00¢ haw been roceived fur
tha development of the Waihy Fropria-
tary {late waihi South] wmine, which
was eoil Iast moonth, and £2,000 for
the Victor to commence oparacions,
Ocher compauive ars alsn sither Increasing
tha eru-hing, or the direrctora have msuch
wteps in suntemplstion in order to bo sb e
tu treat large quintities of ore both sxpedi-

tiounly and econcmically. One of the
grantest  troubles in connection  with
many of the newly.-inrmed gompanies
ia the delay that to frequently occurs in
eo «nection with rhe surveys of the ground,
This watrer ia cavsing  sharaholders
to complein bitterly, and they are not
doing ro without cause.  Tn many cases the
nurvoys are known ro ba all but completed,
but surveyors, fa their esgeruess to 2ecura
more work, take up beyond what they can
do, and conseguentiy delay resuits. Thisis
& serioun injustice to sharcholders, who
have to provide tha money for thess surveys.
In several cases the floating of companies
has been meriously interfered with, and in
certsin inetances it wounld eeam am if pur.
voyora willneither finish the work themeelves
nor hand it over to another competent
pereon. ‘There is another feature about
this matter that in worthy of note, which in
that althouph in ene ar two instancea the
directore have decided not to incur any ex-
penee whatever until ali the proliminarien
have been completed, in other casea the
ordinary expenne incidental to the manage-
mant of compnnies {(apart from actual work
on the ground)is poing on, which simp y
means that the canli which should gn o
prospect tha property is being eaten np
by managers and diractara’ fees, Probably
now that fewer new properties are being
pub on the market ths surveyors will ha
abla to overtaks the work and then the
tnines will get steadily worked, and it ia
fair in assume that importent resulta will
be obtained.

MINING NOTES.

COROMANDEL.
AICKEN'S FREEHOLD.

The applicatione muada for licensed hold-
inge on Mr Aicken’s freehold block at
Coromandel have all been withdrawn, ua
Mr Eooper appseured befure the Warden's
Court and praduced the Crown Grant prov-
ing that thy luud 10 guertion did nut come
under the thining regulutions.

BUNKER'S HILL.

Attention of wpeculators has coentred
principally thia week in the shures in
the Bunker s Hi)! wine, Thix wae due to
the fuct that severul parcels of specimens
were obtained from the new lander cur in
the mine, und ar the drive hss nqt yet
treuched the point whaere the tamous
Haueaki lode =houold be intersected, there
is ample chance of a more imp.riant tind
being made within the next week or twao.
A nuwber of the directors ne well us shure-
holdera in the Bunker's Eill Company
visited the ground during the week, and
wera well plessed with the appesrance of
the property and wilh the work done, One
mistuke is prevalent amoag a nwomber of
peaple, and that is, that vhe ground com-
sints 0f only two sorea, A3 a matter of fact
the cowmpany now holda more than four
acrey, vo thut there is plenty of room for a
very rich hanl being made, as five acres
well situated i® bebter than one hun-
dred wscree in wn out of the way place
with little or nothing dene on it
The Auckland manasger of the Company
has had guite s leves during fhe weok
owing L0 the numbers of pouple who went
to hia office duily to aee tha fuur lsrga
piecea of etong, taken from No, 1 reef. The
stona containe Jurga patches of gold, vwo or
three inches in  width, and i4 really
an excellent promise for tuture possibilities,
Qne slone tauken trom the leader weirhed
S4lba, snd wus broken before brinzing to
tuwn Lo 8oy how 1% looked in-ule. In eon-
sequenca ul thig exhibitiou vhares huve re-
mained Hem nt from 163 10 184 nuring the
week, notwithatunding lurge quantitivs are
atill held by original purehueeres of wyndi
cate slhiaras 4t comparatively low prices.

On Saturdey mornivg Lhe manager tals.
graphed :—'Siatted 10 drive north, Strons
blotches vf gold in the stone.  Giot abont
ik of jrowd wone gong eouth.’  This
tuiegrstl is UBpOrien., a8 pointing to the
fuet that gold 14 being veen in the leador on
thu epporite side of the drive trum which
the rich «tuns now on exhibition was ob-

tuinail.
WELCOME FIND,

Shares in this mine aleo advanced in price
during the week both on sgcount of the
proximity of the property to the Bunker's
Hiil, and slso becanes s eecond resf i feet
widy wan intergecred which the manuger in
Iin tolewrsm described na s vtrony prumising
Loy ol minerslised stone.  The inmadiste
rurulb of this telegram wne tu cau-8 w brisk
demand for Weleome Find shares, which
forthwilh wdvanced iu price from Ts G4 Lo
93 10d.

GOOD ENCUGH.

At = meeting of sharsholders in thls
syndicate 1t waa resolven, 'That &
rompany ta be culled the Uood Euocugh
Guldmining Company (no  liubihty] ba
lormed, with & nowinal eapital of £6,000 in
80,000 mhares of la 1 esch. Mr J. H.
Haurrieon wes unanimously siacted manager,
and the followinyg directars wers electad : —
Meuwrs E. A, Daldy, T. W. Khodes, K. H,

Harrison, Jas, Coe, A. Brett. Mr R. E.
Iommor w ppoiuted wuairer, Mr F. E.
Baume saolicitor, and the Hank of New
Zenland bankers o the compsny. The
wns adjoink the Buffulo, and compriees an
arem of 13 wcres 3 roods 3 parches, (s well
ritusted and is said to contain s number of
reafn and leadere, rome of which hava pro-
duced rich gold. Work is oow being
carried on, and tha company will start wich
& cradit batence of £400.

NEW TOKATEA.

‘The proepectr of thin mine are improving.
blotches of geld having beem seen thie
waek in the quertz taken from the low
ioval. As (his permis is conriderably below
where rich rtone was wot in the winze, there
mppearts evary probability of & payabla block
being opened up.

PRIDE OF TOKATEA.

Shareholders in this Company metduring
the week and panted resciutions authoriving
the directora tu dispose of the property
upon the term+ alremiy offerad by & Liver-
puol syndicate.

NATIVE CHIEF,

A meeting wus held in Srehr’s Star and
Garter Hotel an Tuesday night to conclude
the business connected with the amalgama-
tion wnd eale of the Native Chiof proparries.
Thuse conaist of the Transit, Lirtle W onder,
Junction and Native Chiaf holdioes,
sicuwted in the Tiki diatrict beyond the
Prouress, * It was decided to eell the pro-
periiea to a Napier syndicate representad
by Mr G, Sounth, and the eush deposic of
£300 was puid over. The aureements for
sale and amalgamation wera duly aigned
and exacated.

KAR&II_GMIAKE.

WOODSTOCK UNITED.

The muuager for this company obtained
for the pust moath's ervshing with the
umall battery £724 worth o1 bullicn from
252 wone ot ore. The batitery wav, how-
aver, only running twenty-four dueysd, con-
seqentiy the return is about 33.zs. below
that of laet meath.

CuOWN MINES,

The work of developing the lower dupths
of this mue which hue been going on for
BOme Lime pash, bas given most satiefactory
ruzulty, pruving Lhat the ore becomses richer
BE Gach succoesive level, and supggesting
vase possibiutiea whea a depih of, esy,
1,009 fest below the bed ot the Waituwheta
is reachod. A 97 tees below the low level
the quertz mssayed £30 per ton, and geld
could be reen 1n every uther skone Lukén
vur, If this increasing richness at greater
depicha occura in this mine, why pot in
others, wod if thisa shuould be vhe case,
Karangahake has & great future befors it,

KARANGAHAKE RURBY.

At a meeting of subecribers for shares
held this week at Mr J. Barber's office it
wua decided to form the Karangahake Ruby
Goldminiog Company (oo liabitizy), with »
capital of £7,500 w 75,000 shures of 2a sach,
10,000 of which are reaerved 1oz the benefit
ol the Compuny. The following gectlemen
woers wlocted directors :—Messrs H. N.
Abbott, John Duder, Uharles tiray, 'L, G
Tantou, and Speacer Vun Scurmer. Mr
Joseph Barber wus sppointed munager, Mr
A. H, Tayior awditor, Mozare Ruesell and
Campbeil dsiicitore, and the Natoual Bunk
vhe bunkers ul the Cempany.

KUAOTUNU.
WHAU WHAU,

Reference wue made in & previous issue
Lo Lhe rukh toT howdinge 1w the YWhuu Whag
or Kusotunu Nu. 3 bluck,  Semethiuyg like
s uwad lotk bas, nowever, since BBL In, 48
Lho wppiications mude Lo the Wurden's
Court tor buldings bave sll been adjourned
ull the Native Land Court wite nuxe Junusry
16 deeide Lhe quedtion ul the Kuuri limber
Compuny's lvusy vl T8 whole block.

GOLDEN ANCHOR.

Mr Jobn Goldsworthy has furnished a
lengthy report upon wne Golden Apncher
prepercy et Koaotuna which etates thab on
the wouth end o: the property there are
wany leadars which give good prospects of
gold, and which he considerd should junc:
tion and form one main roef at & aeeper
level. Ou the eaustern mde ot the aame spur
there is w vory nive guld-bearing lude sbuub
43t thick, Hundrede of fevt of bucks cau
be got ou thwee reefs and lendars with com.
purstively little driving. At the uorth end
of the mine there is & larve wold-bearing
roef varying iu size [rowm 10M0 tw 15f shick,
This, Ircin ite pusition, should traveres the
whoia tengih vl the pround.  Mr Golda-
wortby is of opinion thut the rich epaci-
menas lound in the cresks some yeairs sgo
wers cupphed frowm sutne part of this roef
by wesnn of alipw Irow its autcrop, and Lhat
if this real wers luribier devaloped rich rane
of pwyutde ure would be ducuvered. ‘L'he
property is wdmirably wituasted for cheap
minug for mauy yeors Lo vome, A8 1L Oun
ba worked by means of adit lev nd also
becausy the baitery wite being neswr the

saneido coal and other fuel oan be secared
ab comparatively littls coar,

GOLDEN ANUHOR—JESSICA,

The srialgamation of these two mines at
Kuaotunu iz now practically completed, an
a meeting of directors in these companies
was held on Friday at Mr J. H. Harrison's
office, at which the schems for uniting the
properties was Gnatly adopted.

MIDAS,

Tha senaitive nature of Kusotunu atacks
may ba estimatad from the fact that when
the news waa received thin week that a
reef had bewvn cut in the Midan mine, which
prospected at the rate of one ounca per ton,
thers waa quite a briek demand for abures,
and prices advanced from Is to la 9d in an
hour or two.

OTAMA. .

At an axtraordinury meatiog of shaie-
holders in the above company held thiw
woek the resnlutions authorising the wind.
up of the company was confirmed, as wara
sisq the other motions authurising the
liquidator to consent to the registration of
@« new no-linbility company te he called the
Jano, and enter into negoiiationa to
dispose of the Otama property to such
company upon the terms previngely agreed

upon,
WAIHIL

WAIHI-SILVERTON,

Work ie being vigorously pashed forward
at this mina in order to peb tha increased
crueliiby procads at Wwork aé wuoh as pos-
mible. Doaring ‘the week another £3,000
working cupital has been cubled (from
London to aevelop this propercy, mukiog a
toral of £11,000 thia year.

QUEEN OF WAIHL

This mine was Hosted nuder the name of
Waihi Proprietary lecally, hnt subsequently
the titla was changed wn order te prevenb
confueion with tbhe Wailll mine proper.
Work is now being vigorous'y pushed aheud
in this mine, and the maih shafe on tke
boundary of the Waihi-Silveiton mine is
down 30 feet in fair country. An engioe
and builer and other wmacoinery for the

- mine will ba in positon shortly, and every

eliort is to be made to get cthe machinery
sturted within »« month. A proposal baa
been made te float the mine un the London
market by Mr Melville, whi a0 wuccessfully
negiotiated the sale of the Wuihi-Silverton.

WAIHI PROPRIETARY.

This is the title which hae boen given to
the Waihi Seuth mine by the Engliah Com-
puny that has taken it over. The property
comprizos so sres of 120 acces, and includes
the holdinge formerly koown aa che Christ-
mas Box, New Year, Birthday, and Mackay
No. 1. It ie situsted on che eouthern
boandary of the Waibi West (Grand
Junction) and adjoios the Waibi Conecls.
A'ready £4,000 hue been received lrom the
saule English Company. A shaft has been

_eank 137 feet, from which crosscute are

now beiug extended, There in a Tanpgye
pump capable of throwing 8,000 gallons an
hour at the present shalt, but the inten.
tion is to atert s permanent ehalt at once
wnd procure enitable pumping and winding
machinery.

WAJHI EXTENDED.

An extraordingry general meeting of
shareholders of the Waihi Extonded G, M.
Company wag held this week, nt which it
wad unammounsly agread *That jn con-
siderution of the holders of paid-up shares
purrendering such sharen to the Company,
the airectors ba wuthorised to allot to such
shoreholders ¢ontributing shares in the
preportion of pue and tive-sixth shares for
each share so rurtendered, acd to apply to
this purposa the 50,000 uuallotted shares
held by the Company.’

WAITEKAURI.
WAITEKAURI NO. 4

PROPOSED AMALGAMATION.

At wn extraordinery genmeral meeting of
shareholders in this Company held 4
Wednesday, the Chuirman, Mr Alfred Kidd,
explained that it was propased to amsal-
gamats the Waitekwori No. 4 with the
Wuiteknurl No, 5 and 6 and Globe, which
woull increase the arem tu |03 scres, 8
thesa propurties, together with Skeen’s and

" battery site anu water right, would make

the combined property very valuaole. Mt
Kidd further etatedl that the proparsies had
been placed under olier to & well-knowno
and influential gentieman in London. The
propored capital of the Company wonld be
£30,00C, and he had no doubt thas {rom the
repurta sent to London the pruperty would
be auccesafully Hosted in o short time. A
reeolution was ndopted, * That the directors
be empowered to dispose of the mine on Lhe
terms named, or to such moditication of
rame a8 will not materislly alter rhe eaist-
ing propomal,’
PROSPECTING ANSOCIATION.

At » meeting of the promaoters of the
Prospeating and Flotation Associstion held




