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during the latter ond of ths week fram Ts
8d to 12s. bab cased off agaiato Babd. The
rise was in consequence of & gold bearing
leader having been cut in the drive
of the stone. taken from the le
sont to town and atbtracted quite & erowd
around the doorway of Mr J.ql{. Hatrison's
office on Friday. The stone show go'd in
bandaright chrough it.

Cur Laromandel correspondent writes : —
* The leader cat in Bunker's Hill ia from
#ix to eivht inchea wids. A small quantity
of atone taken oot in very rich. Futurede-
valopmants are earerly expacted,

AITKEN'S FREEHOQLD,

Aitken's freshold, Coromandal, was
rushed, numeraue applicationa being made
for holding, ss it is claimed te ba on a
similar footing to the Karaka, mnd good
gold haa besn got oo it bafora.

RANGATIRA,

Asanye have been made of reafs found in
the Rangatira ming (Kennedy’s Bay) with
the following result :—Areay mnde by the
Bank of Now Zaaland of No. 1 reef: (iold,
2oz 15dwt 12gr par ton at £4 per oz, £11 2a
gilver, 4oz, 10{wb, mt 23 9d; total £11
1la. Assay made of No. 3 ren! by Mr Gal-
braith : Gold, loz 9dwt Qgr. £5 17 6d;
rilver, 16dwta 8gr, 1n 7d : total, £5 19s 1d.

EARAKA BLOCK,

For some time paat hungry eyes have
been cast on B bloek of ground 780 mcres in
extent, belonging to the Maoris, andg lying
right in the line of tha gold-bearing range
round Ceromande!. On Thureday afternoon
the ground waa declared oyen, and it is
stated thet it har besn open eince 18561.
The map of the district showa that it lies
within the goldtield area, Men have bern
living an the ground to be early with their
applications, others having been puatting in
spplicatians at steady intervals far monthe
past, and hava been refueed. ‘When the
ground was found to be open there wus a
stoady rush for it, and over 2,000 acres
were mpplied for. One man had atayed
persigtentiy in the offica all dny. and at
Iast managed to get in first.
has oot been very thorooghly prospected,
but it is in o very good line.

CONQUERING HERO.

This holding war formed into A no-
1labiliry company with s capital of £8,000,
in 80,000 sharea of 2+ each, of which 60,000
wharas ara to be alloteed, and 20.000 he'd in
trust for the eompany,  Mr William Gray
was appointed manager, and the following
wara elected directora;—Meszersa H, C.
Choyce, R. H. Abbutt, J, Walding, jun.,
J. Uoe and F. Knesbone ; anditor, Mr J.
T. Stevenanh ; bankere, the Bank of New
Zealand ; and solicitor, Mr M. Neumegen.

KATIE LICENSED HOLDING.

A meeting of the shareholdera of the
sbove licensed holding, situated at Core-
mandel, was held this week, when it was
decided to form s company to be called the
Katie Goldmining Company {no-lHability),
wilh B cspital of £12,500, made up of
100,000 shares at 28 6d each, §d paid up.
Mesara W. 8 Wilzon, W, &. YVines, F. E,
Baume, A, Wright and JJ, McCormick were
sppointed ‘directors, Mr H. Goulstone
auditor, Mr W, T, J, Bell manager, the
National Bank bankers, and Measra Davore
and Cooper aclicitors,

NEW TOKATEA.

Full particulars have been eent Homs in
reard to the eale of thia property on terma
which may be comsidered favournble both
to the vendors and tu the probsble pur-
chasers, a8 thia property i one’ which,
under proper development, wmay reveal
something very pood,

- KARANGAHAKE.

WOODSTECK UNITED.

In accardance with instructions received
by the msil from London this week, tho

final details with respect to the transfer of -

the \Woodetock property, Karangahake, to
the Home purchaeers will be completed at
thin end  Awe thia involves Binding & work-
ing capital of £40.000, the new company
will at once proceed Lo develop this mine,

CROWN MINESB.

The arsay value of the bullion recovered
from 442 tona cruahed and treated during
the last month, by the New Zealand (irown
Mines Company, limited, was £2,130.
The ocatpat of zold from thia mine shonld
be much larger in the courss of the next
few months, as the local directore, by in-
structiona from the Glasgow Board, have
during the past week called for tenders
with the object of erecting two drying far.
naces, bweuty head of stamps, and nina
circular percolation vats fur the cyanide
process,

GOLDEN GIANT (.M. COMPANY,

A meating 2f sabeoribers for shares in
Gnolden Cisnt mpecisl claim, Karangahaka,
wan held on Friday wfterncon, when ix was
agrsod to lorm & company under ths etyle
ol the (3atden Ulant (loldmining Company,

The country”

andar the no Hahility scetion of the Aet,
with & eapltal of £7,500, divided intn 75,000
whares af 21 sach, nil peid up.  The follow-
ing were elacted directorsa: — Messrs R
Walker, A, E Davore, T. J. Btesle, R. O
Young, A L Edwarde, Mr W, H, Char.
ton was elected manager, Mr A. E, Whit-
aker aolicitor, Mr E Waymouath aadicor,
and the National Bank of New Zealand
bankera to the company,

VIUTOR GOLDMINING COMPANY.
EALE NEGOTIATIONS COMPLETED.
THE MONEY REMITTED.

A capLronas was received this week by
Mre H. Gilfillan from London as followe :-—
* Money remitted and instructiona sent to
commence work to Messrs Seaver Broe,
Paeroa, who are enpgsped sa engineers and
rapreeantativea of the Yictor Waihau Com-
pany in New Zealand,

WAITEKAURI.

HUANUI OCEANIA.

Meetingn of shareholders in both theee
Companies were held this wesk, when it
was agreed to unite on equal termn for the
purpase of placing the combined propertins
on the London market.

WHANGAMATA.
A NEW FIND.

At Thomperon's find in the Whangamats
district, the lode has been penetrated for n
distance of 15 feet, with atill no sign of
walle. Gold is showing ireely throueh the
general ore, rimilor in quality to the parcel
treated st the Thamea School of Mines,
which was worth £16 13« per ton. Those
who have visited the new find state that it
ia one of tha beat abowa unearthed ahnnt
the uprountry districts. Comparatively
epeaking the country in thie direction ia
quite unexplored, and judging from precent
explorations so far, it is likely to play a
very important part in regard to the bullion
preduction of the future.

OWHARDA,
HEITMANX’S FREEHOLD.

At a meating of subeeribera for ayndicate
sharen in this property, it was decided that
a na-liability company be formed with a
capital of £12,500 in 100.000 shares at 23 &d
each, nil paid up The following direcrora
were then appointed :—Mesera H. John-
aton, J. Endean, J R, Gray, H. T. Uorrie,
W, J. Geddes, H. H. Adams, and Captain
Smith., Mr D. G. Macdonnell was ap-
pointed legal manaper, Mr G H. Dixon
auditor, Mr G. A, Gribben solicitor, and
the Bank of New Zealand bankers to the
Company, Heitman's freshold ia eituated
at Owharoa, and of the 100,000 sharee,
20,000 are reserved lor |he benefit of the
Company, which will aleo have £2,000 te
ite credit to commence uperatione,

‘WAIHI CUNSOLS.

Al the papera and terms for the eale of
the Waihi Cenecls mine have been for.
warded to London. A bore wae put down
on tha pite of Lthe proposed ahaft, and
sandatone wase strack at a depth of 67 lest,
which may be considered nw s satisfactory
indicalion for the future. Thia property
counta of 200 mcres sdjoining the Waihi
Special and Grand Junction Companiee.

MATAURA (M. COMPANY.

A meeting of nubacribera in the Mataurs
ticensed holding wan held this werk, when
it wan aereed to form a company to be
called the Mataurs Goldmining Company
{no liability) with s capitel of £15.000
divided into 100,000 shares of s each. Tho
followingz gentlemen were elected directars :
—Mesera Von SBtornmer, W, Gorrie, M.
Niecel, J. Thornes, and J Abbolt, Mrc i,
H. Churton was appointed manager, tho
Bank of New Zealand banksre, Mr A, H.
Taylor anditor. und Mr W, J, Napier
golicitor of the Company.

FAVONA-BRILLIANT.

News wan received by cable on Frilay
from Loondon with tegard to the Fovona
and Brilliant holdingn st Y¥aihi, which
comprise an aren of 200 acres. Mr Woolley
cabled a day or two ago for permirsian to
vary the conditione, so as te grant an
increane of capital and to make certsin other
concemsions, A renply was eent complying
with the regueat, The Ffurther eoble
raceived on Frilny is taken to indicate that
the amended conditions have baen sccapted,
and that the Company la Hoated. A work.
ing capital of £45,000 war provideu for in
the terms ment FHoms.

WAIHI SOUTH.

SALE TO LO-P;[)ON COMEPANY
COMPLETED,

For the lasL low daye shures in the WVaihl
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in price. It was known early this morniug
that tho sale hud been combpleted. AL
11,30 o'clock this morning a mesting
of directors  in the South
Company was held, and ahartly
afterwarrdy the lollawing nolice was placed
on the Exchanga : —** 'L'he transfer of the
company’s property to an English company
cullesd tho Waihi Froprietary G. M. Co.
{Limited), haa been atlected, and the Hist
remittance of funds has been received by

the Colonial Bank, The cnpital of the
new cgompany is  &170,000, out of
which is to ba providel = working
capital  of  £40,000." Tha requisita

documenta were duly signed on Satur-
duy by Mr Hogh Campbeil and Mr K, C.
Greenwoed, on behulf of the company,
Shareholiers in the Waihi Sonth Cumpeny
are o raceive HO,0UQ prid up shares in the
new company.

KUAOTUND.
THE WHAU-WHAU RUSH,

Considerablo intersat is taken in the
rumenred opening of the VYWhau Whau or
ar Kusotunu No 3, which ia nitusted sboot
thres miles on the Mercury Bay side of
Kuaotanu  Horzemen frum CUoromandel,
AMercury Bay, and alsowhere hava arrived
on the ground and are peyging cot,

INVICTA,

A meoling of shareholders was held thie
week te coneider the proposed amalgama-
tion with adjoining eompanies The
echemea was to farm a campany with 170,000
#hares to be allotted na follows : —Invicta,
75,000 Phwnix, 30,000 : Aesot, 10,000 ;
Greut Weatern, 5,000 ; the remaining 30,000
10 be acld to the public at la each, which
would raize capital to wutk the combined
mines, [t was decidad that the directors
and manager be, and they are here author-
isel and empowered L, amalgama e the
holdimg, claim and property of the Com-
puny wilh sdjacent holding or holdinga
upsn euch terme and conditions an the said
directera and manager slall eonsidar ex-
podient.

OTAMA,

A movement is on font to wind up the
Oama G.M. Uompany, Kuaotunu, which
wne formed undev the liniited linbitity rys.
ters, and re-form it under the no liability
section of the Act and call it the funo. Ik
ia not fmprobuble that the area of the
property wil} be incressed by taking in an
adjucent mine,

THE AUEKLAND MINING BOOM.

IMPRESSIONS OF A CHRISTCHUNRCH
VISITONR.
A CHAT WITH MR ALBERT CUFP,

The mining beom in Auckland being
matter of some congiderable interast to all
purts of the colony, the impreseions formed
bya vieit to the North by one of our citizens,
Mr Albert Cult, will no doubt prove in-
tereeting. Mr Cuff returned from tha
North the other day, snd as will be seen
by the interview given below, took the ap-
tunity of making n thorowgh inspection.
A member of the stall of the Fresx had o
chat with Mr Culf on Suturiay, the resulc
of which ia appsnderl.

‘In Auckland,’ said Mr Cuft, *the ex-
citement with regard 1o the various mines
wase rY lever heat. To a Southerner u-eil to
aur calm evervdny sort of life the turmail
and excitement of the Siock Kxchange
was quite s novelty., After o brief stay in
Anckland I atarted o1t on o visit to the
mining discricts.  Toking steamer to
Pueroa, I went by bugey throuzh Karan-
gehake un to Whaihi. Thia latter place ia
the centre of the mining industry. On my
way I vislited the Woodstock claim, ot
Karanguhake, which sdjoine the Crown
claim. Here 1 saw mining in full swing,
It is all quartz reefing in theee districre,
and the stene is treated by the cyanide
process. 1 won shown over the battery of
the Woodetock, The crushing plunt hea
been foun:d teo emall for the work, and it ia
proposed to increave it at on aarly date.
f'rom here I paseed through the Owshnroa
dimtrict,  The whcle country is taken up
by claima, all of which have been formed
inkg Gompanios. Amongat theso in the J.
i, Ward Company, eliaren in which ore
largaly held in Christchurch, ‘I'he country
aronnd here ia principally stesp hilld witlh
deep gorges.  Beyom! this, and neurer to
Whnihi, ivis principally rolling dewns, Ou
arrival at Waihi the mansper of the mine,
to wharo | huti an introduction, tosk me
throughallthaworkiogs, ani Lsnwthe whole
ol Lhe extensive bnttery piant s tha opera-
tlons from vho roaating of tha ore to thae
smelting of the bullion. Thoe battery has 90
head of stampas, driven by & high-pressure
water supply. The ayanide process is used
bere, se in all the other mines, anid ia A
romplete success  Indeed, nu other procaes
conld be wsel. Tho mine itself in situnte
wbout s mils from the battery -houwe, with
which It Is connected by & well built tram-
way, laid with iron reila, All the plant,

BouthCompany huve been quistly advanplng 1 #tc,, is of & ¢harecter which glves one the
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Idea of permanency and eclidity. | was
ulso shown fram the hill above the Waihi
claim thie country all round, in which claimu
hove been started in the hope of cutting
the large main \Waihi reef. it i- peggeu
out w1l round, end teiul shafts are
beiny sunk with n view of cross cutting
when low eaough, 4o a8 o endeavour to
strika the main reefl, which it is supposed
extendes right away back ta Owaharos.
The pold, 1 may eay, ia not visibla ro the
naked eye in the quartz, and it is only
when treate] by the cyanide processt it
i The work ia all dry crushing,
which fa very savera on the meun, owing to
the fine dust. From Waihi [ went on to
the Tuamea. Here I tound mining malters
somewhat {n & transition state, waiting for
thearrival of Englishcapital and machinery,
Many of the claima have been sold to Eng-
lish companies, and nearly all have been
tuken up with & view of placing them in
companies on the English markes.

IMPHESSIONS OF THE BOOM,

'What are my impressions as to the per-
manency of the boom®* Waell, I must say
most emphatically that it is not s mera
ephemern]l one, and for tha following rea-
tones.  The Cempanies now formed ura nll
ne liahilivy, whereas in the past any holders
of scrip were liable for the full amount of
their ehares. Thi«uvnahles peopla to hold aa
much scrip oa they can pay for, withoutany
further linbilty, unlees thiey chooeo to in.

craase the amount of their holding.
Then oll tha Companies when formed
rtart with their capital in hand, in-

stead of as formerly having to cull it
up at lomg pericda by inatalments. Thia
reaulta in the Campanies starting with from
£300 to £1.500 in hand, which anablas them
ta proapect the elaien thorooghly wnd test
the value of the ground. ‘I'his of itself will
keaep the mines from rix to twelve months
at least at work in proving the claim. [If
the claim ia wooi there in no dticnlty
whatever in obtaining money sufticiant to
wet the plunt, machinery. ete. Thas, you
will eag, even if no gold at all is found —a
very remots contingency indeed, — the
netivity in mining matters will still keap up
for twelve montha indeed. Lut alrendy s
good many rich claims have beon found and
proved, Meanwhile the bulk of the com-
panies formed may be regurded as large
proapecting companies,. ILis immaterialhow
many companiea are Hoated «o long av thay
have the money in hand, because it means
that there will be s lorpe ares of thecountry
thorouphlyendetliciently prospected nnd the
chance of lindivg poyable ciaima larpely
incronse-d.  Ar [ havesiid, in Auckland the
activity wa the Stock Eschange is great and
the amount of muney changing hands every
hour very large indeed, The brokers are
muking large sumes daily in the uenai way of
their buainess, ae outeide claiins asre con-
tinually cunting %o the frant, * jumping,” aa
it is called, from a fow pence to wshillingze
per ahure. The procees of poing down
in the matter of the value of ecrip is very
rlow, but the rises are rapill.  The
tradeapecple in Auckland, [ may msay,
are beginning to complain that the whole

of the money of the peop!n is being
spent in ahares. [ found amleo bhat all
the pood things iu the way of claima are

raved for Englund, Thera is no trouble, vo
fair a2 I could gather, in petting a wood
cluim floated in EmgianJ, and on the pros-
pect of Hotation these whares go up 5+ or 6a
in o good cluim veryquickly. The Auckland
HBtock Exchange 1s conlined to o limited
number, and the price of a reab ia £E00,
with only & cliance of getting in ot that.
I'he outside brokers, however, are ngitating
either for an incren:e of the number of the
prasent members of the Kxchonge or the
formativn of u new one, As evincing my
faitl in tho matter [ am removing with my
family wt once to Aucklund, where L intend
to act ns mining swent, ete.' — CArisichurek
Fress,

MINE MANAGERS' REPORTS.
WAITEKAURL.

Qerasra, — A nice-locking reef about
three feet thick hus been cut in thae crose-
cut. ‘The etone curries favourable indica-
tiong  In trenching a little to the eaet of
the crosrgut wnother tine body of sbune wan
divcovered, On Lhe Alphn ride of apur the
rea! ia now sbout two teat thick, of rnbbly
quartz, and gontinuer Lo prospect m littls
walil.

CH kLt —Nmalt veins of guartz from 2 to
§ incher keep crawming the luce of tho drive,

KARANCAHAKE.

Heliks Freeck —In the erosscut o nics
lvoking recf wbout 2tt Bin in thicknuss hna
bacn cut.  No wold hos been sden in bremk-
ing down, but the quurtz has a very pra.
miring appearanes,

Mawisei —Fair progresa ia being made
in«driving the two crosacuate in tho Pilesn
uoction. No, 2 is in 50 feet. In the face
the ground ia s tirm lock af sand«tane, and
the roef should bashortly to hond. In Nu.
# drive the ground is momewhat hard, A
body of quartz has been bLroken into, but




