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MINING NEWS.

N rerpanse to the numercus requests re-
I ceived [rom readers av a distance, who
are now largely interested in our goldtie da,
weo huva decided to furnirh in tuture issves
of thoe New ZeaLann Gravaie the Jatert
mining newe. We feel thut no apolagy in

ired lor thin innovation, far the
indusiry has now a-sumed such
proportions  that the majority of our
renclery are either directly or induactly in-
terested in our poldfields, Ik is intended
thut the mining columns of the Grarmc
vhall beenme a wpeciai medinm for impart-
ing information on all mactters cannacted
with this newly revived industry, and it ia
hoped that they will also be an advertising
medium for the rame.

‘T'hare can be littie doubt now that the
revival in tha mining industry ia not a
mere gvang-cont boom,buc the penuine out.
come of tha aystematic develupmont of
reveral now famous mines, Elsewhere will
be fournd the returns obtuined lart month
trom the puincipsl mines, which speak

volumes for the future possibilities of our
pgoldtisid«  naw tha*. contidence has
been revived, with the result thnt
capital iz forthgoming te work the
auriforoue  orea  which ahound in the
‘fhamea and Hauraki districts. Fureign
capital is now Howing in to work

the mines in a way it has never dons
bafore, a guarantea that the minea tahken
over by FEoglish eyndicaies will be
thoronghly developed., O the resnlts in
the future we have no fear, The magni-
Hicent returna obtained nearly a quarter
of a ceatury apgo, with the expendilure,
compuratively epeaking, of but a emall
amount of capital in a reetricted area,
wogurs well fur what wmay be expected as
the ouccome of the present revival of

interest, for prospectors are now puehing .

inta diatricta hitherto wntouched, being
encouraged to do so by the knowleldue that
muney will be forthcoming to work any
genuine venture,

It is trua that new companiea nre being
Houtad daily, but asa these are distributed
over a wide area of eround, and an such
ona atarte with a pood reeerve capital in
hand, it rimply means that wvery new
compiny tloated becomes a prospecting
weqociation, with this nrdvantagre, that
insterd of nen wandering, perhapa eoma-
wlat simtesely over the cquntry, searching
for pocketr, 4 cartuin number are lnoated
on fixud ureas, undd vre backeil with vutlicient
eapital to sysremasicnlly test oach holding,
Apparently the publie have decided that
eyaternatic mining will puy a better rate of
intorest fur tnoney than can be secured on
tixed depoairs at the present time in banka,
Ol course it takes time to res what the new
mines are really worth, but the results of
the operations in the older companies for
the past month were most enconraging, tha
Waihi, May Queen, and Kaipai-Vermonu
mines having all had record returne.
When the new Euglish companies get
properly to work with large crushing plantes
ecouomically workad, thers can bo little
doubt. but that eatisfactory results will be
obtained.

Cable advices received from London are
of a very ancouraging nature, pointing aa
they du to the prabable early flaating of
mines situated st Coromandel, Wuiteknuri,
Waili, and Kuonotunw. Within the [ast
week or two the Gladetone, {irand Junctisn,
and Victor wines have boen fluated in
Londan, and negotiations with regard to
raveral other properiies are al=o approach-
ing cumpletion. Mounwhile, the energy of
individual proapectors recults in fresh dia-
coveriee in new districts, all of which gao
to prove that the poyable reefs are
epread over a large area, aud point to
the permanency of tha mining industry,
I is on account of all thero fucta that
arrangements huve been made for supply.
ing through the columns of the {irarirc
the lateat goldmining newe, and with the
moat complote and trustwurthy inlorina.
tion, whilet specist attention will be paid
to vhoe lureat ciscoveries in all centres, and
to tho nawest claime for public patronagre.
‘Ine miner and the investor wiill esch find
cluarly, yot concisely recorded, impor-
tant wid  relinhle infurmetion respect.
ing the localities and transuctions in which
chuy are intervated, winlst it ia al-o desired
to muke the paper a modium for giving
pultlicity to afl ollicial notices of imuort:
ance ta the minioy futevest,

Hecent scientitic dircaverier in gold.
saving are of the utmest impottance to the
mining jodustry, tiicrefore duo attention
will be given o these and other topice
besring on the economic devsiupmant of
our goldfielils, The results af the lateat
neientitic and
given, with a view to drawing attention to
their applicability to loonl vanturen. Infact,
it isgur intantion to hestow ou the conridora-
tion of all matteta silectionw the wining
intorest the arrention which ire importance
tlemande ; aud at the mame time, whilst no
ellorta will he spared %o render thess
calumna 8 fwithiul record of paseing mventin
in the mining cantros, requi-ile rucilities
will be atlorded to sdvertisers, and thone
counacted wi'h our mining intorestawill Bmt

practical research will be -

the columne of the GRAFHIO journal a most
desirable mediom for their announcements.

The 8&tock Exchange han boen weli
patronised during the past week, and the
buainess transscted has presanted the
peculiar feature that while low priced shares
wero almont entirely neylected, thore com-
manding higher price with few exceptiona
muinteined their value, and in eeveral
inatancer atesdy advances wers recorded.
A new leature was introduced thie werk in
tha ehape of the opening of what is
termod a Frae FExchange, at which
cally were made publicly three times a
day in the presence of larce crowds of
epecu’stora,  Threa firms are also holdine
auction edlea of eerip almost daily, o that
thera are ample avenues for transncting
businessin mining etock. On the Exchange
iteall thers are now many cuieide hrokers
who have not yet joined the Aasociation,
but it is romoured that several gentlemen
ara likely to be admitted shortly, Shou'd
this be the caes, of courve it will have the
advantage of traneactions being veported,
whiclhh at present are nat  heard of,
ae the oatride brokera do nob, ma a role,
iscue lists. “The principel sunzation during
the weel wae the fluctuatione in the value
of Bunker's Hill shares, which advanced
from 74 6d ta 12+, and then receded to 94
3d. Thia was due bn the cutting of s leadsr
in the mine, which showed gald frealy,
The find was itmporrant ae tending to ehow
thut srould the tamous Hauraki reef be eat
in tha present drive, it will ot sll eventa be
atilt in & gold-bearing channel of couaniry.
Shares in the Welcome Find Ming which ad-
joina participated in the advance. The fact
that the sale of the Waihi Bouth mine was
supposed to have been completed cnu-ed
thosa eharea to tiza on Satwiday, and for a
Aimilar resson May (}ueen ehares were well
halil throughout the week.

Nows from \Wainmo is to tha effect that
the Iinglich expert is confident of succeas-
fully :reating the ore frem the Monowai
digtrice. . Should thi: prove to be the
eare, it wil mean a great deal for that
regtion of ocur poldfelds, as the reels
are large, and give good assay returns,
Although many new Companies have sl
ready been Homved, the rush for new
ground is as keen ua ever. At Kuaotunu.
miners are sagerly awaiting the opeun-
ing up of the blocks of land belonging
to the Kauri Timber Company, and at
Whau Whau pegginog out is procesding
bri-kly. Another rush trok place &g
Caromandel to pos out the Karaka Bloek,
which ia eaid to be within the tnioing
area. 1t is evident from thia that the
revival in  the mining induatry bids
fair to be of a permanent eharscter,
and a proof of thie is the fact that unlees a
bolding comprieez B0 or 100 acres it is not
roadily Hoated, the aim of the investora
being Aapparently to zecure aress large
encugh to warrunt the eroction of big
crushing plants to economically treat ore in
great quantities, One of the b2et signs
of the permanent nature of the mining now
being done is the fact that there is & general
tendeney bo unite small holdinge and form
strong Gomponics to work the combined
arcan,

OUTPUT OF GOLD.

The Bank of New Zealand receivad from
Coromandel this wesk 3,195 ounceas of
bailiow, valve £9,700: from tha Thames
3,626 ouvonces, value £0.800: and from
Puerca on Ruaturday 2,627 cunces bullion,
volue £2,900

RETUANS FROM MINES.

During  the pist month the returne
from the principml mives were as Jollows ;: —

trown {Karanguhake) treated 442 tone
for a return of £2.130.

Hauraki {Cuvrowandel), 190
£8.460.

Kapai-Vermont (Kuaotunu} 372 tons for
£2 300.

Mounataiare {Lhames), 471 tons {mostly
low grada ore) for £480,

May Queen {l'humesa), 825 loads for
£2,742 8s 3d, )

Try Fluke (Kuaotunu) obtained 3050za
worth about £860,

Waiotahi {Thnmes} 210 tons for £535.

Waitekauri, 129 tons returned £749.

Komaia tuines (Waitekauri} yielded
£1,185 104,

VWoudatack {Kurangahaks) for the month
obtained £749 worth of bullion.

Wailhi, 3000 tona trented
£10,733

The vielde from tha May (}nesen, Waihl,
and Kaipai Veriaonta were the largest
obtgined yout trom each of these minen.
The Wood«tack, Waitekauri and Crown are
merely warking with sinall batterfes, but
tenders have alrcaly beon oalled to in-
creare the cruehing power of the twe
Isttor companies, and av soon as the Wood-
sfock lias bern formally transferred it ir in-
tonded to oularge that gquurtr reduction
p'ant aleo,

The following are the go'd retutue for the
week from Reefton mines :— Dirk, i800x
amalgam from |24 tone: Provress, 2080x
smalgum  from 220 tome; Globe, 13lox

tone for

returned

amalgam from 130 tons; Ballsr Dredge,
130z gold tor 84 houra,

CALLS AND DIVIDENDS.

CALLS.

Occidental G.M, Co, L 00 Oct. 9

Purirl 4. M. Co. o -~ 001 Oct. ¢

Alpha .M. .. .- .. 001 Nov, I3
DIVIDENDA.

Bank of Australusis w5 pe. Den9

Wailotahi e . .. 0 [ Ot 11
Bouth British Insurancs half-yeariy dividend of
e bd per share.

MIRING NOTES.

AUCKLAND MINES ON

MARKETS.
SATISFACTOR} NEGOTIATIONS.

Mr A. ). Douglar, Victoria Arcade, re.
ceived the following cable from Mr J. B.
Smellie: *Tokatea: Money and shares
faid over in London, Btar of Waihi will
eigh agreemant for anle next week. Grace
Datling : This traneaction should be closed
very quickty. Alburnia Extended : If New
Alburuia won's sctept terms with firm
offer, L am certain to putall of the others
through. The minea referred to are the
New Whau, Moonotain Fiower, Coliban,
Clone’s and Freadom. Telegraph at once
doefinite anzwer. —{Signed) J. B. SMELLIE

Qur London corrsspondent writes under
date of Septewaber 7th :—* Amonyst the
New Zealaud mines at present on oller in
London are the Hazelbank, Albarnia, Irens,
Londonderry.  And this by no means ex-
hausts my list. My informant tells me
there ia a prejudics (which may presently
wear ot} againat the Thames proper mines,
B notion bsing prevalent that many have
been worked out. Mr Witheford bas on
behalf of himself and othera sold to an
African syndicats a block of land at Coro-
mandol adjoining the New Hauraki Com-
pany'a property and known as Otomobo.
This wiil be turned forthwith into a
company. and VWithaford is down for £1,000
worth of shares. Anether promotinn in
which he is largely interosted is the Kath-
leen Company formed to work a block
adjaining the original Hauraki Company.
Tue Hauruki returns have given an impatus
10 New Zealand promotions.

THE WAITEEAUKI COMPANY.

* Mr T'om Fassell has nosuperior in Eng-
land a3 chairman of a mining company’s
meeting, for he liae the capacity of making
even dry lizuree inreresting, and communi-
‘cates hia cast-iron optimiam to the most
pessimistic sharoholders. Last Wednssdoy
he had the Waitekauri proprietors undar
hie spell at Cannoo-etreet, aod I venture to
say that the uppermost thought in each
shareholder’s mind when he left the little
room was, * This 1 the best mining spec [
ever made.” The * Hon. Tom' certainly

LONDON

‘made Waitekauri aiiares appear dirt cheap

at their present tigure. He opened pra-
ceadings with an exhauetive description
of the property nnd the work done
upan it eince the Company waas formed.
The waork accomplished had, he raid,
opened their ayes Lo its true value. It was
one of the most valunable in New Zsaland,
rivalling in worth wsnd importance the
Waihi wine iteelf. Besides having their
£35,000 cash working capital practically in-
tact they had 14,000 shares unirsued, which
in & few daye could be sold for £70,000. Mr
Ruseell urped his hearers to erick 1eat 1o
their shares tor tweive monthe, and ha felt
sure ithose who did so would thank him for
the advice. ‘Their property should yield
£580.000 per annum protit for many years to
come. The vote of thanks winding up the
meeting wae, you mway be sure, & particu.
larly cordial one."
THAMES, .
MAY QUEEN,

Nagotiations for the eale of thie property
are still proceeding, and it is rumnoured are
now almost completed, Two osblea were
received from the probable purchasera
during the paxt week dealing with minar
mattera connected with the transaction,
Nows regarding the appesarance of the
mine ia very satinfactory, e & new reef was
cut, which it is thought will lead to impor-
tant developmente.

VICTORIA.

‘The prospecte of this mine are decidedly
improving, 88 the reel in the l'rince Im-
periat section of the mine has been picked
up on the eastern eide of the break, and
found to maintain its thickness ol 18 inches
and geld has been seon in the quartz broken
out,

SCANDINAVIA,

‘Tho shareholders in thia licensed holdirg
decided to form a company, to be called the
Scandinavia  Goldmuning Company (Na
Liubility). with & eapital of £12,000, made
up of 80,000 shares av 3» sach. Mesers J,
2. Crabe, F. W, Smich, WV, 'T. Maegregor,
I T, Julian, and H. B Dexter were slected
directors, and the Natlonal Bank bankers,
Air William Elliott war appointed manager,
Mr.J. W, Gittos ralicitor, and Mr E. Morton

suditor,
WAIOTAHI.
This famous dividend paying mine haa

&nce more coma to the frenb. A dividend
ol 2a Bd per share was paid on Triday st the
office of Messra White Broa. to the lucky
sharsholders in 1his Company. This maes
tha 43rd dividend oaid by ths Waiotahi,
the total to date being aboat £32 230
Being one of the Companies formed in the
early days chers ars only 6,000 sharps in
the Vaiotahi.
MONOWAL

Several of the directors of the above com-
pany paid & visit to the mine and battory,
and they exproseed themsolves am  well
pleased with the akilful manner in which
Mr French had adapted the plant to hia
new process. Everythiog that could be
done bo aflect labour saving in the working
of tha plant eeamn to have been done.  Mr
Freach expects to have the plant going ina
fortnighi's time, and la fully confident that
hia process will satisfactorily treak tbe ora,

CARDIGAN G.M. COMPANY ({(Lrv)

A meeting of proprietars and shareholders
in the Cardigan epecial claim waa held laer
Tueaday, whew Mr J. J. Dixon was votsd
w the chair. It was agreed to form a
Company, to bs registered under the
Companiea Act 1B52, to be called ths
Cordigan Gold Mining Company, with
s capital of £15.000 in 100,000 shares of
3a each nil psid up, 50,000 of which to
be allotted to the promoters, and 56,000 to
ahareholders on payment at the rate of £50
per 1000 sharea. The following gentlemen
were elected directors :—Mesars H. Thomp-
son, J J. Dixon, T. Jd. Steele, Jaa. Russsll,
Chas., McLean, Wm. Caron. Mr R
McDonald Scott was appointed manager
at a ealary of £2 per week and kran:fer
feea. the Bank of New Zealand bank 1o the
Comypany, Mr Seering H. Matihawa,
anditor, snd Messrs Juckson and Russell,
aolicitore. -

NEW WHAU AMALGAMATION.

At & joint meeting of directors of the
New '\ hau, Middle Star, aud Clancs Com-
paniea heli thisa week, when the terme for
amalgamation were [fully coneidered, nnd
with vome slight slterations, the proposals
were accepted subject tu eonfirmation by
the shareholders. .

ARGOSY GOLDMINING COMPANY,

A meoting of shareholders in the Arposy
Goldmining Company was hell this week,
when it was decided v fortn the Company
under the no-liability #ection of the Act,
with a capital of £10,000 divided ints
BO,0(0 shares of 23 6d each, nil paid up.
The directors appointed were Mesars W.
(iorrie, Alfrad Nathan, G, W, Binbey,
Woodward and Alillar, My Jesee King
was appointed legal manager, Mr F, Baume
solicitor, the Bank of New Sonth Wales
bankers, and Mr Philpot auditor. ‘L've
property is over 200 acres in ares,

MOANATAIARL

Our London correspondent under date of
September 7, writos :—Mr Witheford ia one
of a syndicate sither treating or about o
treat with the present ownere for the pur-
chase of the Moanataiari mine, The foating
of thia company was placed in the banda of
Mr F. A. White, who is at present in
London.

RANGATIRA G.M. COMPANY (Purr)

Sobscribers for ehares in tho Rangntire
licenzed holding, Puru, decided %o form the
holding into & Company with a capital of
£10,500 in 38 ahares. Meerra I, Wrighr,
M. Niccol, G. Bmart, F. J. Smith und J.
Featon were elected directors, lo.was an
nounced that an offer for the property had
been received from England, and the
directors were awthorised to denl with Lhe
proposal.

PURU CONSOLIDATED.

This property has been Hoated recently
by J. H. Flemiog. It i» situated at Upper
Puru, some nine miler from the Thames,
and includes the Uranua, Salisbuvy,
Kurzell and liuseell Extended mioes. The
holders of thess varicus properties decided
te combine and allow them to be formed
into one big company of about 400 acree
Only 15 ehares were offered 1o 1he public ot
£I00 ench, and were all spld outeiie of
Auckland. I& is stnted there are reefs on
the property ranging from 4 to 60 fewt in
width,

COROMANDEL
BRITANNIA,
PRACTICALLY SOLD IN LONDOX,

A cablegram was received thie weck
from London at the Cowmpany's eflice,
stating that immediately on receipt ot Lhe
power of attorney tha Britannia Uompany
will be nccepted on the terme sabmitted.
Mr J. H, Harrison stutes that tha terne
vont Home wers bhat an Englieh Compuny
of 1(0,000 shares wan Lo provide £250M
waorking capital, and aleo arsfond of £1,500
to the shareholdere in the Britannis, 1
whom will also be allotted 22,000 peid-up

ehares.
BUNKER'® HILI..
Shares in this company advanced rapidly




