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In introdiicing a feature of this this
acter, the promoters of Farr PLay
degire to show their genuineness of pur-
pose £o the public. The columns under
this heading are thrown open to the
publie, and although the Editor may
not in all cases agree with the writing
an opportunity 18 hereby offered for a
Jair expression of opinion from an
outer source, even though it be in
direct contradiction to the poliey pur-
sued by the journal. -

Financial Depression
and its cure.

While it capnot be denied that the -

public finances of New Zealand ave
clastic enough to meet the public engago-
mehts and to leave asatisfactory surplus,
that very fact is apt to deceive ouisiders
as to the internal condition .of its com-
merce. Coineident with & public pros-
perity there is private commercial de-
pression sud - a want of life and vigor
amongst the trading community which,
although felt, is not fully understood. No
wholesale or retail trader in any of the
principal centres of the colonyis mnow
making the annusal profits which were the
rule fiftesn years ago. -No professional
men is making the same annual income
as he could formerly depend upon. Dur.
ing the past few years the sheep farmer
and the speculative bush seitler who have
taken up bush land, partly cleared it and
resold are the two classes who have
made money. It is possible for a gountry
like New Zealand to be a large exporter
of natural produects to the extent of
millions, to be admirably adapted for
creating wealth for a limited number of
people and yet to be a poor country for
the large majority of its settlers, especially
for those resident in the centres of popula-
tion. The erying want of New Zealand
_ to-day is the nom, circulation of capital.
The banking collapse in Australia has
brought about great stringency amongst
the banking institutions of the colony.
The latter bave taken fright. They
arg afraid of thé future. The result
is a policy that is bringing about the very
thing they foared and wished to avoid, a
disinclination to. embark in new enter-
prises howsaver promising, the inability to
realise real estate except at an enormous
reduction, and a consequent reduction in
the value of all securities. Private indi-
viduals possessing capital are equally
afraid to do anything, and from end fo
end of jhe colony there is an absolute
want of that heslthy hope and courage
which is- the life blood of every progres-
sive " community. Unless all this is
changed, and changed quickly, - disaster
* must ensus. Each year will see the
- peocple less able to.bear the weight of tax.
ation each year growing greater. The

appreciation of gold, which has been going

on for the past 20 years, ia not understeod
by our legislators or by the publie. Itis
diffieult for them to comprehend thaf to-
day the colony hes to send 40 to 50 per
cent. more wool and products to the
Mother Country to pay an equal debt,
than it had to send 30 years ago. In
other words, if & sheep farmer had to pay
£10,000 & year in interest in London 80
years ago, he would have had to send
5,000 to 6,000 bales of wool to pay i,

while to-day be would have to gend 8,000"

10-9,000 bales to pay the same amount.
This question will not be faced by England ;
ghe is a lending country, and the higher
the purchasing power of the soversign
she hus to receive from abroad in pay-
ment of the intersst dus on the money
the has lent the better for her. It is a
question thet must be met and fought

. out in the borrowing eountries, who will

be ultimately ruined if the present
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position is allowed to continue. So far
as New Zealand is oonocerned the way is
clear. From the fact that ber exporta
are greater by several millions than her
imports, the balance of exchange is in
her favour. She can 'ohm:ga ‘the :local
position in a moment by tho establish-
ment of a State Bank of Issue. 'The
com?]lehiou of her railway system, the
puarchass, opening up, and settlement of
the Maori lands of the North Island,
these grest questions could all be solved
if the Government would have the
cournge to make a State Bank-note 8
legal tender throughout the land. i is
hopeless to expect reliof from banking in-
etitutions, who themselves aro trembling
with fear ot tho fineneinl precipices in
front of them. Have the Government of
New Zealand the courngo to faco the
gituntion ? If they have the people are
yeady and anxious to support then.
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Opinions of the Press.
WHAT OUR CONTEMPORARIES SAY.

FAIR PLAY A UNIVERSAL
FAVOURITE.

. IT DARES TO SPEAK THE TRUTH.

Fare Pray is s most creditable produe-
tion.—Bruce Herald,

A well-illustrated and well-printed Wel-
lington weekly.— Western Star.

Very readable—an ably written con-
temporary.—Reefton Guardian.

Far Pray is very smartly writien,
and containg many excellent portraits of
‘Wellington celehrities, and fhe praise-
worthy way in which it is published re-
flects the highest credif on its promoters.
It -chould undoubtedly have a very sue-
cessfol run.—Palmersion Standard.

Farr Pray will prove a valuable acqui-
sition to the ranks of New Zesland journal-
ism.—Feilding Star.

Famn Pray is well printed and enliven-
ed by many photo-electrotype portraits
and views. The price is very reasonable.
‘We congratulate the publishers, and wish
them every success.—Manawatu Herald,

Fair Prav is & respeciable addition to
the current literature of New Zealand.—
Napier News.

Farr Pray is the title of the latest addi-

tion to the list of journalistic productions-

in the
Presa.
Falr Pray is decidedly a creditable pro-
duetion from either a literary or mecheni-
cal point of view. A feature of the
publication is the number of excellent
rhotographs of public men and women it
containg.—Petone Chrowicle. '
Fare Pray is smartly written, out-

colony.—Wellington Buvening

spoken, and racy, and its illustrations do
it credit. There is an excellent qpenjplig in’
'ATE

the colony. for just such a journal
Prav, nn‘g

from what we know of those

who have the control of tho publiontion,
we are confident it will ill the Eill exaotly.
Paliatua Herald.

Is & new journal aspiring to high
class work and comed out on ocnpital
paper, with excellont and numerous illus-
trations, and good type and printing—
quite & superior production in these re-
spects.—Patea Coundy Press,

It embraces all topies, and should receive
large support from all parts of New Zea-
land. The get-up is all that could be de-
gired, and the rending portion is very
interesting and foreibly put. The sucooss
of Fatn Pray is a certainty.—Blenheim
Star,

Itis nicely got up and contains 24 olosely
printed querto pages of ‘good reu.dinﬁ
madter. The journa! will be publishe
weekly.—We wish the venture every suc-
coss.— Wainate Witness. }

Well got up, nicely printed, sabund-
ance of bright Em and good itlus
trations all combine to meke it o
renlly interesting publication, Sport and
the dromna find space in ite columns,
and we should ssy Faie Pray will have s -
successful career.~Marlborough Daily
Times.

Its compilation, arrangement, nnd.

eneral appearance are excollent. It
is nicely set up, and well ‘printed
on good paper, and in appoarance
is not a whit behind similar periodioals
issued from good houses in Londoa,
There are some capital reproductions of

hotographs of prominent people, and the

ﬁutterpress travels all round the compass
and gathers items for everyone, puying _

particular attention to eporting an
athletics. 'Wo'wish the new jouwmal s
successful and useful career.—Watrarapa ..
S oa.tasierprens rofete orodit on, the
8 wg)r:nusr lects “oredit on.’ the-.

promoters—Dunedin Ster. . .
" 'The; paper ‘is_pure to be & sng
Tarandis Borald, . . 12
The - jouimal; 'ia o



