H.--17.

1939.
NEW ZEALAND.

NATIONAL PROVIDENT FUND.

TWENTY-EIGHTH ANNUAL REPORT OF THE BOARD, FOR THE YEAR ENDED 31st DECEMBER, 1938.

Presented to both Houses of the General Assembly pursuant to the National Provident Fund Act, 1920,
Sections 72 and 74.

PART I.—THE FUND (Section 72).

1. As will be seen by the comparative figures below, the Fund continues to provide a most useful
means for persons of prudence to assure an income for their later years :—

1938. 19317.
New contributors .. .. .. .. .. 4,064 4,902
Local bodies .. .. .. .. .. 124 124
Total contributors .. .. .. .. .. 29,439 28,972
Annuitants .. .. . .. .. 847 736

£ £
Jontributions . .. .. .. .. 313,900 266,431
Interest .. . .. .. .. .. 198,617 185,016
Total Income .. .. .. .. .. 653,392 583,420
Annuity payments . . o .. 73,691 66,370
Other benefits .. - .. .. . 204,264 167,816
Total outgo . . . .. 355,721 239,916
Funds at end of ycar . . . .. 5,290,258 4,992,587
Rate of interest, per cent. .. . .. .. £3 18 2d.  £318s.3d.

2. The actuarial examination of the Tund mentioned in last report has been completed, covering
a period of twelve years to 31st December, 1937. The Government Actuary’s report on the valuation—
which is published separately as H.-175—discloses the Fund to be completely solvent, which is highly
satisfactory, particularly in view of the violent financial disturbances of the last decade.

3. Some legislative improvements—mostly for machinery purposes—are in train; but in the
Finance Act, 1938, special provision was made to deal with nurses and certain other officers whose
employment is liable to change as between the General Government and local authorities. The effect
is to remedy long-standing anomalies as to continuity of service.

PART IL—STATE SUBSIDY (Section 74).
The amount of subsidy paid by the State for the year was £76,221 17s. 9d.

W. LEe MARTIN,
Chairman of the Board.

R. SinEL,

Superintendent of the Fund.
Wellington, 3rd August, 1939.



H.—17,

NATIONAL PROVIDENT FUND.

REvENUE AccoUNT For THE YEAR ENDED 3lst DrcEMBER, 1938.

Amount of Fund at beginning of year
January, 1938) ..
National Provident fund A(t l()26-
Contributions
Interest ..
Fines (seetion 11 (4)) .. .
Government contribution under Act (soc-
tions 532 and 74 (2) )
Refund of maternity claims by Lhe btato
(sectious 42 (2) and 70)
Contributions overpaid on exit
Benetits refunded on exit (S(Actmns 11 to l()
and 28) .
Miscellaneous roceipts
Refunds unclaimed

(Ist

BALANCE-sHERT

Liabilities.
1‘1 nd ws per Revenue Account
Post Office ..
Natmrml l’mvuknt Tund A(t 1926—
(aimss due and in course of payrient*—
Maternity {sections 19 and 43)
Death : Refunds (section 16)
Death : Refunds (section 15 () )
l)(\ﬁx.th Allowances (x( ction 15)
Annuities (sections 13 and 48
Allowances (seetion 17)
Refunds of contributions in hou of annuity
(section 14)..
PPublic Trustee : (,‘hargeﬁ:"
Refunds in Suspense
Suspense Account
Contributions prepaid
Investment Fluctuation ]\zt‘bC]"VO

Wellington, 30th June, 1939.

£ s d.
4,992,586 18 5
313,900 3 0
198,616 16 ©
377 10 7
76,221 17 9

40,602 0 0
61

21,084 11
0 2
2,527 4 8

Lo ()40 97‘) ] 6

AS

£ 5, dl
5,290,257 14 3
739 209

A

3,095 8 9

1,487 4 2
1,261 18 0

348 11 11
2,655 1 9

366 7 10

019 14 8
1,153 18 9
62,763 0 7
1,768 9 3
10,755 11 0
79,300 10 4

£5,449, 84() 14 0

National Provident Fund Act, 1926— £ s d,
Maternity claims (section 19) 4,032 0 0
Wthmmty claims (section 43) 36,570 © 0
Refund of contributions on laupu, 1(‘(1u('b10n,

and withdrawal (sections 11, 12, and 13) . 96,736 11 3
Refund of contributiong in lieu of zmnuity
(section 14) 11,240 13 6

Ineapacity allowances (be(/tlol’lb 17 and 18)
including contributions waived on incapacity
(£1,577 1s. 3d.) .. .. ..

Death: Refund of coutributions (sections
15 (5) and (16)

10,305 19 6

31,830 16 4

Death : Allowances on au()unt of Wldows
and <h11dron (section 15) 13,476 5 4
setions 13 and 48) 73,601 0 6
ributions overpaid on exit 61 15 10
Public Trustee : Charges . 2,675 17 3

[
100 7 4
75,000 0 0

Legal expens
Investment IF luduah()n A((ount ..
Amount of Fund at end of year (318t December,

1938) .. . .. .. 5,290,257 14 3
£5,645 93 L 6

3lst DrceMbrr, 1938.

Assels.

In hands of Public Trustec-— £ g 4.
Invested 5,250,796 4 3
Uninvegted 13,649 12 8

Balances in transit .. 9,956 6 3

National Provident Kund Act, 1926-~-
Contributions outstanding or in course of

transmission®—

() Contributions due but not overdue 21,231 9 7

(b). Contributions overdue .. 1,650 17 8
Government subsidy due under Act* (sections 52

and 74 (2)) 76,221 17 9

Refund due in respect of matermty (/lalll'lb*

(sections 42 (2) and 70) 4,314 0 0

Fines due* (section 11 (4)) 103 7 1
Interest due* . 9,386 13 10
Interest acerued but not due* 62,471 4 11

555 449 840 14 0

* Included in Revenue Aceount.

R. Singr, Superintendent.
R. M. Portrous, A.R.A.N.Z., Accountant.

I hereby certify that the Revenue Account and Balance-sheet have been duly examined and compared
with the relative books and documents submitted for audit, and correctly state the position as disclosed thereby.—
J. H. Fowrar, Controller and Auditor-General.



H.—17.

! w ! ﬁ | A T 861 ‘IoquIeod(}
8 @1 LE1°G6e 6€7°6Z (9687 | P98 Pe| 189°8 | PIEE L15°C | €09 €8 | Iz¢ | ¥se ¥ | ere gLe‘z | I8¢ | $PE'E | OPPILL | LE8 | 619°9T) ISIE 38 SYOOQ UO SIOIALHUOD [EIO],
: i | '
. | 991°28 m%"mi 0L% 99} €90°¢T | I186°6 Z80°¢ { €9L° 92%  LECT | ¥RFT 81 66T°T | €98°11  @eI‘1 amnim g6%°E¢ Eii 128°8%
[ L91°6 [88¢ | 6LE°8 | LY ﬁ Ly ises z9 9oL OFL 6L | 199 97‘F 7 €96 | B0G‘P | 060°S | FET | 968°E | T SOSSED JOTJ0 O PALYSULI] [BIO],
| 866°GL |LOT ST T68°LG| 9T0°CT | 18676 SE0°C § 626 FOT - TLL FPL 901 | 8¢9 106°9 | BL8 | ©G0°9 | GOV 6P | LL67E| CTFICH - PaNUIIOdsIp [RIO0T,
- 0911106802 16 16) ¥65°€T fmm..hml 66C°0T] 996°c | 80S | 890°C | S9L'T . 9ZF . &¥C'I | SE6°€T ' €9¥°I mh«ﬁm 8€6°69 | 866 % 0P6°F9
L91°6 s8¢ 7 6.9°8 | 801 , & | e01 L6l 9 | 8L sLe  lLe 111 8E0°E | L&E | 118z | op0°% | cez | T19*p | sossepo seus0 woj pesseysuex (er0],
LE7<20TZ0L 61 8L el 98F €z | Z65°CT $BI°ON 69¢°T | zog | 2181 1 061°T  6¢1  120°T | 006°01 | 98z°1l $99°6 | z65°¢9 | goL% 6ae 09! " : Tt pesjue [Bg0]
TUSULYSUGDISTT 99ULS $S24504F TDIBUN AT
7 01 PI6°€E | L00°F . £92°T PEL'G | CTVT | LL let 99 89 1 I 4 9g¢  19p it | 160z  @8T | 696°T | . R L
m | i ‘ ; -0%p “TOLIO
8 gI gg .. .. .. . .. P .. .. .- A .. T R 7 -ofe o uoumsnlpe 01 enp 9sBAINA(L
8§ 1 sge‘r  O1F 9 PLE 9 ig | ¥ 1Lz 4 ¥ l8T 081 $1 W 911 11z $1 7 Le1 . Tt SSR[O I0YJOUR 0% IOJSUBL],
¥ ¥ o9Lee ! 991 Ly 611 96 ¥ g s 4 7 o 6 ¢, ¥ g T 4 .. 98 uoisued Jo quowtureyy
¥ Of 868 | LLE 4 gLe o T i v o : G o 12 gez ¢ zeg | ©+ uorpe[eoued pue ssdey
¥ G €16°F¢ | 620°€  99T°T €06°T | 8L8°T | 137 e ec €8 8 , €€ 161 f 95 691 91G¢°T | TOT | STF‘T | " - [BATIPY}IA JO 10N
0 91 5%6°C | 96 il ¢ e W AR B R 1 S ¢ oig i e l1e |- . . qyeaq
o { o) burnp o ‘soounnunuoosyy o spopq
8 &1 LEI'C6T 66F°6Z | 96S°F, P¥8°¥g 162°8 | FIE°E LIT°G § €09 68 . 1B¢ ¥8% ¥ . €% gLe'z 1€ | ¥FET g 9FFLT . LGS | 619°9T - Tea£ Jo puo 9 2307,
, , | j , | ,
?, W | i i (moraq Juemone)s
$ OI $16°6¢ ~ LO0°% | €96°1 PCLG § C17'T  670°T 99¢ L €9 89 | eT . g¢ 92§ ¢ | TI¢ 160°% | @8T | 696°1 porresop 1od se) "o ‘ssouwnupuossi(
0 € 2e0°6TE 9FF eS| 8¥8°¢C 869°L7 9¥6°6  €9€°T €85°¢ | 089 gs¢ {eee  !og | 965 186°G . 9LE | 69G°G | LE9°6T | 696 | SLE'ST - a TtoTRIoL
L ! I
i M | , 0% ‘10110
$ ¢ 91 .. .. .. .. . . . . .. .. P .. . P .. . P -ofe uwo jueunisnipe 01 enp eseelouy
¥ L 968°CT | OTF 9¢ $LE 9 9 4y 6% 97 L 68 961 8T 8LT 011 8 gt B SSE[O IOY3I0UT WOJJ ISJSUBL],
0 F 969°L&  POOF  FLGTL OIL°G 86871  BOE'L 062 & i 98 L 68 gLz L 8¥3 18T 01z . 209°1 . *° Ieo£ oy SuiInp sHuRIIUS MAN
: ; i | | . 1804 JO JUeTL
¥ C6E QLT GL6°8T i 89T°F FIL'PG GFO°8  ©C0°€ L86°F | 98¢ 68 $6% 0L ¥ 88% 09%°C 186 6C1°% | ST9°LT | TFL | $L8'9I| -OOUSUWINIOO JB SIOINYLIFUOD JO ISQUINN
‘p s 3 i i : *
A R B L o o ,ﬁ .
x| s w Z a K A R L EREE I a S S
.maomwmmw@uo@ , -37¢50188Y ~I9Y3H .Wowwwwomowmqom SOF “wwm«mmdﬂu%ﬁmaom ‘S0¢ "wmwmm%%mﬁww 80Z hmmamvwww%wwﬂwm ‘sQT .wwamm.m_w%ﬁ:wm .
SISqUInN

‘REQ1 ‘UHAWHASH(] ISTE TIANT UVI L HHL W04 INHWILVIL Tvorgamay (g



H.-17. 4

NATIONAL PROVIDENT FUND ACT, 1926.
Direct Coniributors.

(3) STATEMENT OF RETIRING AND OTHER ALLOWANCES FOR THE YEAR ENDED 3lst DEcEMBER, 1938.

On Death. On Incapacity. On AK’;&“&‘S?M‘ of Total l}f‘,tlgg;igé‘sd other
Number. ;{&1333{3 Number. ‘ AAH’I';'SH‘LI Number. A’g‘g&;‘é Number. AAJI’(‘)‘E:‘!“
I — et e o —— — —
M. | B | £ Foo£ soddmojr | £ s ddw | £ s d.
Allowances existing at be- 179 119,243 0 0 35 .. 11,384 10 04186 | 83 11,965 14 0400 | 84 22,593 4 0
ginning of year
Granted during th yoar | 26 | .. [1,482 0 0; 27 | 7] ..01,209 0 0} 44 |20 2,251 10 0] 97 | 20 | 4,942 10 0
Total 205 1[10,725 0 0f 62 | .. |2,593 10 0230 |103 14,217 4 0’497 104 27,535 14 0
Discontinued during the | 23| .. |1 482 0 0181 .. 936 0 Of 3| 1 130 0 O] 44| 12,548 0 O
year (as por statement
below)
Existing at end of year .. 1182 | 119,243 0 o} 44 | .. 1,657 10 o0f227 [102 114,087 4 0l453 |103 24,987 14 0
Particulars o/' Retiring and other Allowences c”is'conli'nu(’d during the Year.
Discontinued by death .. | .. ! .. 5] ..1 21410 0 130 0 0 8§ 1 344 10 ©
Expiry s i 23 1482 0 0 13 1 721 10 0, } 36 | 2,203 10 0
Total e 3’ |1 482 0 oi‘ 18 l 936 i 3[ 1} 130 0 o) 44 | ]'2,54.8 00
| i ! i

Other Contributors,

(34) STATEMENT OF RETIRING AND OTHER ALLOWANCES FOR THE YEAR ENDED 3181 DECEMBER, 1938.

On Death. On Medical Unfitness, 0%?&3‘;2“&2‘;’ of Total 1;«;?(1%&3&:1 other
Number. :\u?g:g(!; Number. l&;‘gg:; Number. f;:gl‘i‘:é ‘ Number. l\ frggll;g};
| . ;
M. | T I £ s dlm r £ s d]wm ’ r.l £ s djwm ;F £ s d.
Allowances existing at be- 172 { .. 3,803 0 Of 67 | 13 |7,229 19 03863 104 56,156 10 0602 1117 67,279 9 0
ginning of year ’
Granted during year .. | 22 . ’ 618 0 0f 11 65 11,796 16 0Of 55 | 20 11,307 0 0] 88 | 25 |13,721 16 ©
_———-4-———‘ ————‘ A—
Total .. 194 | .. 4,611 0 Of 78 | 18 19,026 15 0418 1 67,463 10 0;690 1142 81,001 5 0O
Discontinued during year | 8| .. 246 0 0] 17| 2 12,416 19 0f 20 ' 2,619 4 0l 45 65,282 3 0
(as per statement below) ‘ L
Existing at end of year .. /186 | .. 14,265 0 0| 61 | 16 16,609 16 01398 120 l64,844 6 Ol645 136 75,719 2 0
Particulars of Retiring and otlmr Allowances discontmued during the Year.
Discontinued by death . 4 i .. ‘ 9 0 o ‘ .. 669 0 0] 20 : 2,619 4 0} 30 3,378 4 0
Expiry e L 4] 156 0 QU] 2 1L74T 19 0. \ 115 21,903 19 0
Total 8 .| 246 0 0! 17\ “,416 19 020 412,619 4 0% 451 6 11 5,282 3 0
| i | i |

NATIONAL PROVIDENT FUND.

ProGRrRESS OF RETIRING AND OTHER ALLOWANCES SINCE THE KsTaBrLisuMuENT or THE Funp TO

31lst DEecreMBER, 1938.

On Death On Incapacity et O b ot e other

Number. f&}ggﬁ Number. AAX:;ESI’:: Number. ﬁg:ﬁﬁé Number. Aﬁy‘:g\'}‘ﬁ‘{
M. | F | £ dlM £ s dfm \r. } £ sdlm |r | £ s. d.
Total granted . l623 | 1 30495 10 0573 | 33 38,351 6 OfTI 243 (103,072 14 02067/277 171,919 10 0
Total discontinued .. [255 16,987 10 0468 | 17 30,084 0 0}246 | 21 | 24,141 4 o 069[ 38 | 71212 14 0
Total existing at 31st |368 1 {13,508 0 0105 | 16 l625 ‘222 | 78,931 10 0]1098]239 100,706 16 0
December, 1938 | ‘ L

Approzimate Cost of Paper.— Preparation, not given ; printing (660 copies), £7 10s.

L : By Aﬁthority: K.V, Pavr, Government Printer, Wellington.—1939.
Price. 3d.1 AR . S
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