K. 8.
1939.
NEW ZKEALAND.

EDUCATION:
TEACHERS SUPERANNUATION FUND.

Presented Lo both Houses of the General Assembly by Command of 1lis Excellency.

No. 1.--THIRTY-THIRD ANNUAL REPORT OF THE TEACIHERS
SUPERANNUATION BOARD.
For taE YEAR uNDED 31sT JANUARY, 1939,

The Hon. the Minister of HWducation. ] .
SIR,— Wellington, 10th May, 1939,

The Board hus to submit the following report for the year ended the 3Tst January, 1939
The Board.—The usual quarterly meetings of the Board were held in February, May, August,

and November.

The following figures show the transactions, &e., of the fund for the year ended 31st Junuary,

1939, as compared with those for previous year:—

1939. 1938.
Contributors on roll at 31st January 3,653 8,367
Increase from previous year 296 299
Retiring and other allowances—
Annual rate granted during year £14,103 £12,709
Total annual rate at 31st January £326,500 £326,130
Number granted during year—-
On retirement 76 63
To widows 21 21
To children .. 8 5
Number discontinued during yeaxr-
By death . . 78 60
By other causes .. .. 8 14
Number current at 31st Jannary-—
Retired members 1,684 1,674
Widows and children 388 379
[ncome for year- - £ £
Contributions .. 146,231 139,835
Government subsidy-- T e
Scetion 112 of Act 82,417% 13,000
Section 114 of Acl .. .. 1,934 5,277
Section 9, Fimance Act (No. 2), 1937 123,000 .

Section 9, Finance Act, 1938

Special on account of interest reductions

113,000
6324

6,547

Hd,824

Total Government subsidy 329,675
Interest 411,316 42,759
Total income £517,221 £237 418
lixpenditure—
Retiring and other allowances . 329,096 328,007
Contributions refunded or transferred 41,765 36,342
Administration expenses, &e. . 3,335 3,209
Reserves for losses on investments . . 2,000 ..
Total expenditure £376,196 £367,558

*Phis amonnt ineludes £39,417 previongly shown as paid in advance,

I -E. 8.

T For finaneial year 193738,



H.--8. 2
1939, 1938,
£ £
Net surplus for year 111,020 130, 140*
Bulance at credit of Fund WIH 491 334,460
Funds invested at 31st January-
At 3 per cent. .. 5,000
At 3% per cent. 5,000 5,000
At 34 per cent. 73,948 6Hh, 676
At 3% per cent. 1,200 1,200
At 4 per cent. 34,191 83,291
At 4} per cent. 116,887 DR, T759
At 4% per cent. 1,300 [, 300
Al 4% per cent. 220,650 198,965
At 42 per cent. 300 300
At 4% per cent. 100 100
At BE per cent. . 2,250
At 54 per cent. 2,400 2,400
At 6 per cent. .. .. .. . .. . 269
At 6 per cent. f (subject to reduction under the National 152,062 211,432
At 6% per cent. | lxpenditure Adjustment Act, 1932) { ..
Total £963,538 £961,442
(unreduced rate 4-504 4608
Average rate of interest (per cent.) < after reduction as
[ shown above 1346 1378
Unclaimed contributions held at 31st January L£1,108 L£1,410

* Deficiency.

Cost-of -living Bonns.- -The payment of this bonus has been continued in necessitous cases.

For the Teachers’ Superannuation Board,
A, K. McKinnon, Secretary.

No. 2.—STATEMENTS IN ADDITION TO THOSE PRESCRIBED BY THE

ACT AND REGULATIONS,
A. Numser or CONTRIBUTORS ON THE 31sT JANUARY, 1939, ARRANGED ACCORDING TO
PERCENTAGE OF CONTRIBUTTON.

. ‘
5 per Cent. |6 per Cent.|7 per Cent./8 per Cont.9 per Cent. 'O PO Potals,
! Cent,
{ ) P “ v .i
M, } R R l R ‘ ¥ | M.} EooM ‘ oM ’ ¥. | Total,
e [ S L L |
ol
Number at 31st January, 1938 3,370 3,878| 261| 283! 130] 1821 68 87 42| 27, 23l 6] 3 894 4,463 8.3H7
L Y. i
New contributors entered during 208 455 10| 26] 5 N 151 I S 4 | 78190 Aol 829
year i
Transfers from other funds .. 3 2 ‘ R 3 2 D
Laaomaf 4,335 2m1l 00l 350 108 730 o4 a2l m1) 2l sl 206 g e7a 00
Number left during year 36 3550 1L 26) 137 17 6 1L 4 4. 4 1 124 i H38
Y | . ' | | 1 \
. | I
Number at 31lst January, 1939 ] 3,085) 3,980 260} 2831 122 I761 07 830 38 27 200 12| 4,092{ 4. 561 8,603
|

Torar NumBrer or CONTRIBUTORS WHO MAVE JOINED AND LEFT THEI FUND SINCE TS
Bsrapuisament (Isr Janvary, 1906, to 3lsr Janvary, 1939).

B.

Number. Annual Annual Rate

e | . | of
M ¥ | Total. | Salary. i Contribution.

o . 2 \
i |

| £ £

Total entercd (including net increases in salary | 7,206 |11,293 ’2l,19$) 5,018,769 37387
and contributions) | |

Total discontinued 3,114 | 9,732 12,846 | 2,800,706 171,062
Total existing at 31st January, 1939 .. . 4,092 l 4561 | 8,653 | 2,718,063 143,320




U TaBLis sitowing Prouress or Fonp siNck s Ivcsermion (Isr Janvary, 1806).

- 3 v o ! oy P o
— 825 SE4 Sgg | sEd SEy | 5EZ ZE%
CEN e i 55 5 &5
DI ‘ b b [ e Dyl =
Total number of contributors i 2,182 6,858 8,680 0, 964* 8,058 8,367 8,603 ..
Total amount of contributions £32.320 £101,594 131,872 £115.,961 [xl 32,308 £139,591 CLEA, 920 | £2,965 908
Tnterest received AN ot £864 48,720 £68,053 72,682 i v44, 187 £42.759 CLELBER | L1, 195,949
Nubsidy from Government . ‘ £5. 000 63,833 71,228 U16,917 £171,800 £, 824 £329,675 | £1,992,968
Nubsidy from Fiji Government .. £38 £224 £238 £233 £244 £3006 £3,408
Number of allowances payable | 84 1,078 1,364 1,677 2,038 2,053 2,072 ..
Total amount paid on account of 3, 147 LI12,861 LIRS, 552 254,927 £323,976 £328,007 £329,006 | £4,493,552
retiring and other allowances
Total amount of contributions £260 iy, 189 £26,076 £30,628 3,481 E36,342 | v, 765 £606,570

Accumulated fund

! |

refunded and transferred 1 .
\ C34,734 | LSBS,662 €], 134,005 (£1,218,166 | £061,605 | £834,465 | £975,491

i

* Highest number of contribitors sinee conunencement. of Faid. T Lowest number of conbributors sinee 31st; January, 1926,
g Y,

No. 3. ACCOUNTS AND NTATEMENTS AS PRESCRIBED BY REGULATIONS IN
THERMS OF SECTION 110 OF THIE PUBLIC SERVICK SUPERANNUATION
ACT,

(1) (A) REVENUE ACCOUNT vor thE Yrar wxpeb Slsto Janvawy, 1930,

£ s L s,
Balance 3150 January, 1938 . .. L. 834,465 9 6 | Retiring and other allowances .. o B20.098 18 11
Contributions of members .. .. 145,633 14 7 | Contributions refunded [ s
Contributions transferred from other hxml\ .. 201 9 On voluntary retirement RN 2 23 R A
Additional contribution from Fiji Government in On death of memboers .. 5,350 17
respeet Lo teachers in Kiji schools .. .. 305 17 1 On Lapse of membership . RI7 16 0
Government subsidy L sl e - 40,386 15 3
Under section 9, Finanee Act tebate of contributions under National Expendi-
(No. 2), 1037 .. Lo 123,000 000 ture Adjustment Aet, 1932, section 9 (2) to
Under seetion 9, Finance Aet, anuuitants .. 8 8 6
1938 .. . LI3,000 00 Contributions { mns{( m'(l to nl her hlnds .. 1,060 1 3
Under the Act, see 1 jon 112 82,46 18 F Administration expenses— ¢ s
Under the Aet, scetion Ill 4,030 7 W : Commission, G.17.0. o 637 9 6
On account of reduction ()f - Commission, Public Trusfee .. L8 I8 1o
interest. during year ended Clerical assistance .. . 900 0 0
3lst. March, (938, under Postage and telegrams . 100 0 0
National Kxpenditure Ad- Office expenses .. .. 105 13 4
justment Act, 1932 .. h,v% 00 Travelling-expenses of - Board
. 329,675 1 2 members .. .. 7317 1
Interest - Medical fees .. .. 28 7 0
On investments .. .. 41,106 133 Audit fees .. .. 50 00
On contributions in arrcars 774 6 3 i 3044 5 9
- Rescrves for-
41,879 19 6 Losses on investments . 2,000 0
Less investments written 1 Actuariad Examination, 1939 300 0 0
down (proportion of } e 2,300 00
premium on purchase | Balanee at 31st January, 19349 .. o YTHLT34 1T 3
of investments} .. 308 403
e e 1,a71 15 3
..hl 94% 6 11 ;Ll,.})l 943 6 11

* Thix wmount includes £39.416 13s. 4d. received in 1937-38, and proviously shown as paid in advance.

CONT-OF-LIVING BONUS ACCOUNT FOR THE YEAR ENDED 3lst JANUARY, 1939,

£ osod £ s d.

Refund from Consolidated Mund . .. 1,675 4 3| Balunce due from Consolidated Ifund, January, 1938 260 7 10

Balance due from Consolidated Fund, 31st January, Payment of honus .. .. .. Lo 1,547 19 3
1939 . . . . . 133 210

,L] 808 7 1 £1,808 7

S —— O




l. . A

() BALANCE SHEET as av Slsr Janvary, 1939,

Liabilities. £ . Asarts,
lfund as per ilevenue Account 975,731 17 § r Amount held by Public Prastec ¢ sl £ TR
Retiring and other allowanees due un(l un}mul 2,049 2 7 invested .. 68,038 2 6
2efund ()f((mi,rlbul ions due and unpaid .. 819 16 8 ‘ Uninvested .. .. 965 10 2
Administration expenses unpaid : QGL,005 12 8
Commission, Post and Tele- ¥ s d l Premium paid on purchase of
graph. Department .. 208 1 0 [nvestments . .. 3,138 18 4
(lerical assistance .. .. 7000 0 Less amount. written oll’ .. 308 1403
Postage and telegrams . 83 6 8 e 2,830 14
Office expenses, printing, and Amounts paid Lo protect securities .. 206 1 A
stationery .. .. w + 5 Sontributions of members
Audit fee .. .. .. (NI KR In transit .. Lo 3848 12 10
e e 1,093 8 5 Due and mltslamlmﬂ .. 3,222 8 1
Unclaimed contributions .. 1,408 5 5 70710 0 L
Amounts paid into fund in crror .. 1T 14 3 | Interest on investmends
Rent  received  from  securitics Due and ontstanding .. 6,424 18 8
leased .. .. .. .. 27T 7 1 Accerued, but not due 10569 3 6
Reserve - 16,994 2 2
For commission payable to tnterest on arrears of contribu-
Public Trustec in respect to tions  duce  and  outstanding
interest due or accrued .. YR © (contributors) .. .. 3H0 17 9
For commission to Poxt and ! Due hy (nnwl[d(lt(d I<'nn(l for
Telegraph Department in re- I Costeof-livi ing Bonus .. . 133 210
spect Lo vouchers issued hut ! Government Hubsid)'
unpaid . oo - Additional subsidy under see-
For cost of .ufu uml exanling tion 114, Publiec Service
tion .. .. .. 3200000 Superannuation  Act, 1927,
_— - ERIST B not yet paid .. e 2 2
2eserve for loss oninvestments Payable in vespect of allowances
Balance at 31st January, 1938 2,500 115 ‘ outstanding av 31st January,
Add Reserve, 1938-39 Lo 2,000 000 ‘ 1939 .. .. .. 107 17 5
. = | s e a23 19 7
£,500 115 \
Less  interest  written off, i
£1,767 3s. 11d. 5 legs enpital ‘
written off €160 12« 6d. 1,927 165
B 2,078 0 0!
Vouchers issued bat unpaid at ;
3ist January, 1939 . 22,406 1 O :
Less cash in Post Office Ace mml 15,486 0 5 1
R 6,970 4 0O
L"‘) h“" || 4 92,623 1t 4

NoTus.—Sinee the ctoging of the accounts for the year the Government has given a further subsidy o account of the toss
silfered by the ceduction of interest under the provisions of the National Kxpe n(lliun Adjustment Act, 1932, during the year to
S1st March, 1939, The amount for the period to 31st January, 1939, not included in the year’s accounts, is £5,022, '

The liability under section 9 (2) of the National Hxpenditure Adjustment. Act. 19320 as amended by section 25 of the
Finance Act (No. 2). 1932-33, in respeet to the rebate to those contributors who did not cleet to continue to contribute on
the higher rate of salary before the reductions in 1932 has not been taken into account in the Toregoing statenent.  The
contingent Hability in this respeet is estimated at £4,000. )

A MeKisnon, ALRANL.
Kducation Department, Secretary. Teachers” Superannuation Bouwrd.
Wellington, 10th May, 1434

L herehy certify that the Revenue Account and Balance-sheet have been duly examined and compared with
the relative books and documents submitted for audit, and correetly state the position as diselosed  thereby, subject
to the departmental notes enfaced thercon.

J. H. FowLke,
Controller and Auditor-General.
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(2) STATEMENT or CONTRIBUTORS, showiN¢ ANNUAL RAtis or SALARIES AND CONTRIBU-
TIONS AS AT THE 3181 JANUARY, 1939,

Contributors at 31st January, 1938

New contributors cntered during the year
ended 31st January, 1939

Transfers from other funds during the year

Net increase in salarics and contributions
during the year

Totals

Contributions  discontinued  during  the

year ended 3lst January, 1939, by
resignations, &e.

Totals at 31st January, 1939 ..

(3) PARTICULARS or CONTRIBUTIONS
Rurunps or CoNURIBUTIONS MADE DURING THE YEAR ENDED 3sT JANUARY, 1939,

Number of

DISCONTINUED  AND

 Annual Rate at Date of

ALLOWANCES

GRANTED

Benefits.

Number. ‘ . .
‘ ! Annual Rate of | Annual Rate of
‘ M. J : Total. i Salary. Contributions.
o :
£ £
3,894 4,463 8,357 2,604,302 137,640
319 h10 ‘ 829 123,973 6,580
|
3 2 A 101 | 50
! ‘ 127,152 6,616
S
|
4,216 | 4,975 9,191 P 2,806,428 150,886
i ' |
124 414 n38 138,365 7,061
4,092 © 4,661 8,603 2,718,063 143,325

AND

Contributors. Withdrawal.
- dise . N
How discontinued Moo E Salory. (1()|_|Lril)u— Allowances : '(Y:i'tll({; :I:jg;l
c 1 i tions. ' Annual Rate. | ;
| = | recurring).
By death before allowance j
entered upon-— L L ‘r Loow d £ s d
(n) Contributions paid to 6 7T 13 1,154 218 | 3,425 9 10
personal  representa-
tives '

(b) Leaving widow or child 61 .. 6 2,775 139 20000 0 1,827 3 0
By voluntary retirement .. | B7 | 350 | 107 92,835 1,844 34,217 2 1
By lapsed membership .. 10 16| 25 h, 133 300 SIT 15 0
By transfer to other funds .. 11 .. 11 3,165 ¢ 175 1,060 1 3
By allowances granted on re-

tirement—

(¢) Ordinary .. .. 19 331 bH2 20,916 1,337 | 9,495 2 0 |)

(b) Medically unfit R b 70020 7,627 448 | 3,073 16 © j 318 8 6

(¢) Extended provisions .. 2 2 14 1,760 100 675 10 0
By death of annuitants . 589 0 0 99 4 6

Totals .. Lo 124 1414 | D38 | 138,365 7,561 8 041,766 5 0

14,103
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