H.—17.

1937,
NEW ZEALAND.

NATIONAL PROVIDENT FUND.

TWENTY-SIXTH ANNUAL REPORT OF THE BOARD, FOR THE YEAR ENDED 31st DECEMBER, 1936

Prepared in pursuance of Section 72 of the National Providen! Fund Act, 1926.

1. The buoyant tone so noticeable in the community over the past year is reflected in the figures
of the Fund for the twelve months ended 31st December, 1936, when compared with those to
31st December, 1935 :—

1936. 1935.
New contributors . .. .. .. 3,265 2,977
Local bodies .. .. .. .. .. 122 120
Total contributors .. .. .. .. 26,574 25,782
Pensioners .. .. .. .. .. 674 b8

£ £
Jontributions .. - c .. .. 246,559 233,118
Interest .. .. .. .. .. 174,044 168,039
Total income .. .. .. .. .. 526,457 502,899
Pension payments .. .. .. .. 58,917 51,758
Other benefits .. .. -~ .. . 154,192 141,840
Total outgo . . .. .. . 218,434 199,632
Funds at end of year .. .. .. .. 4,649,082 4,341,060
Rate of interest per cent. .. .. .. £3 19s. 0d. £4 1s. 10d.

9. The imminence of the projected universal and compulsory scheme at fivst raised doubts in
the minds of contributors and others lest their contracts should be abrogated, but these doubts have
been dispelled by definite Government pronouncements that existing contracts will be fully honoured
to maturity.

3. Secure in this knowledge, contributors have joined the Fund in greatly increasing numbers,
while many existing contributors have elected to pay for larger pensions.

4. The desire of industry to make provision for the declining years of employees is apparent in
the large number of commercial ““groups” in operation, there being 329 “ groups ' covering
2,382 employees.

5. Mr. R. Witheford, Superintendent of the Fund, met a tragic death in January of last year,
and he was succeeded by Mr. C. Gostelow, F.I.A. At the end of September, however, Mr. Gostelow’s
services were lost to the Fund as he took up the appointment of Actuary to the New South
Wales Government. Since Mr. Gostelow’s departure, Mr. S. Beckingsale, F.I.A., Actuary to the
Government Insurance Department, has acted as Actuary to the Fund.

W. LEe MaARrTIN,
Chairman of the Board.
R. SiveL,
Wellington, 9th August, 1937. Superintendent of the Fund.
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NATIONAL PROVIDENT FUND.

(1) REVENUE ACCOUNT ¥OR THE YEAR ENDED 31st DECEMBER, 1936.

Amount of fund at bogmnlng of year ..
Contributions .

Interest

Fines

Government contrlbutlon under Act
Refund of maternity claims by the State
Contributions overpaid on exit

Benefits refunded on exit

Miscellaneous receipts

Liabilities.
Fund as per Revenue Account
Claims due and in course of pa,yment*—
Maternity ..
Death (section 16)
Death (section 15 (5) )
Death : Allowances (section 15)
Allowances (section 13 and 48)
Allowances (section 17)
Refunds (section 14)
Public Trustee : Charges*
Refunds in suspense
Suspense Account
Contributions prepaid

Wellington, 1st July, 1937,

£
. 4,341,059
246,558
174,043
661
61,624
30,996
44
12,527
1

s. d.
10 3
11 7
11 4
17 2
6 10

wWwwo
W O

£4 867,516

BALANCE-SHEET

£
. 4,649,082

2,833
1,635
3,031
529
2,411
284
1,920
1,501
46,442
168

9,145 |

£4,718,986

8 ‘%

AS AT

s. d.
1 3

12 11
1

18

(34
[ SR NV e

9 3

Maternity claims (section 19)

Maternity claims (approved friendly sometles)

Refund of contributions on lapse, 1oduct10n
and withdrawal (sections 11, 12, and 13)

Refund of contributions in lieu of pension
(section 14) .. .. ..

Incapacity allowances (sections 17 and 18),
including contributions waived on incapacity
(£1,445 11s. 9d.) . .. ..

Death: Refund of contributions (sections
15 (5) and 16)

Death : Allowances on a(count of Wldows and
children (section 15) . ..

Retirement : Allowances (sections 13 and 48) ..

Refund of contributions overpaid on exit

Public Trustee : Charges

Legal expenses

Investment Fluctuation Aecount

Amount of fund at end of year

£4,867,516 8 3

£
4,796
30,996

64,740
6,322

9,180
25,769

12,343
58,917

44

2,839

133

2,352
4,649,082

(=R

ot

S v ool

o I —

31st DECEMBER, 1936.

Assets.
In hands of Public Trustee—
Invested ..
Uninvested
Post Office .
Balances in transit . . .. ..
Contributions outstanding or in course of
transmission*—
(z) Contributions due but not overdue
(b) Contributions overdue .
Government subsidy due under Act*
Refund due in respect of maternity claims*
Fines due* .. . ..
Interest due*
Interest accrued but not duc“‘

£

4,534,470
29,034
2,933
9,221

9,194
1,814
61,624
1,072
113
18,717
49,889

11
13

9 10

-

—
SJwoouwm

—
-3

1

—
S = O S RO

0

3

£4,718,986 9

* Included in Revenue Account.

R. SiNEL, Superintendent.

R. M. PortEOUS, A.R.A.N.Z., Accountant.

I hereby certify that the Balance-sheet and Revenue Account have been duly examined and compared with the
relative books and documents submitted for audit, and correctly state the position as disclosed thereby.—
J. H. FowLEer, Controller and Auditor-General.
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NATIONAL PROVIDENT FU‘ID AC'I" 1926. - -

¢

Dlreet Conh’lbutors. L

(3) STATEMENT OF RETIRING AND OTHER ALLOWANCES FOR THE rYEAR ENDED 31sT DECEMBER, 1936+

) . ‘On Attainmenf, of Total Retiring and other
On Death. : 9"‘-1“"”'1”“’1“ - Age 60. Allowances.
A ] ~ I A : 1 ' ‘ Ann ; 1 . [ A
nnua ' nnua nnua | nnual
Number. | smount. Numbel‘ . Amount, Number. | Number. | 47y ount,

Amount.

e |
‘F.‘

£ s df s | F £ s dlwmow £ s.odym  w £ s d
Allowances existing at be- 166 [ 18,755 10 0] 41'| .. 1,696 10 0124 | 61 8,386 7 01331 : 62 118,838 7 0
ginning of year | ; ! : ;
Granted during the year | 18-} .. i1’248 0 019 ..| 799 10 Of 34 | 11 11,768 0 071 :11|3,81510 0
Total 184 1 1 10,003 100} 60 | .. [2,496 0 0Ji58 | 72 10,154 7 01402 73 22,653 17 0
Discontinued during the | 21 | 1,482 0 Ol 14 . .. | 64310 O 2° 2' 156 0 0|37 22,280 10 0O
year (as per statement ! i - !
below) | ‘ : I
i i
! i

Existing at end of year 163 ., 1 8,521 10 0746 ' .. (1,852 10 0156 ' 70 i9,998 701365 ¢ 71 120,372 7 O

Particulars of Retwring and other Allowances discontinued during the Year,

D1scont1nueubydedth Lo 39 0 0 L. .. 2{ 2 156 0 0 2 2| 195 0 0
Expivy . o]z | 41 ... 64310 0f ..  ..| . 357 .. 2,086 10 0
Total ol2r . las2 0 o140 643 10 0 22 156 0 0137 2 2,28010 0

oo |

Other Contributors. :
(34) STATEMENT 0F RHETIRING AND OTHER ALLOWANCES FOR THE YEAR ENDED 318T Ducrmsrr, 1936,

‘ On Death. On Medical Unfitness. O ctining Aore, ©f Total Kefiring and other
- 1 | - i : ] :
R LI Ry )
! ! |
o T P o - i
‘woim | £ s ddwml R ' £ soddmoorn £ s dlw | v £ sod
Allowances existing at be- 151 P.. 13,629 0 0] 52 11 é5,l48 1021 82 45,592 7 0524 | 93 54,269 8 0
ginning of year : . i :
Granted during year .. 20 : 517 0 0] 14 X 1 '1 ,880 18 0O 47 Z 17 8,418 2 0] 81 | 18 ‘10,816 0 0
Total 1171 . 4,046 0 O] 66 | 12 |7 028 19 0368|599 54,010 9 0605 (111 165,085 8 0
Discontinued during year L7 .. 256 0 Of 11 : 1:1.,014 16 O, 16 3 1,802 13 0] 34| 43,013 9 0
(as per statement below) | 1 o
— o] — ;
Existing at end of year 164 ' .. 13,790 0 O 55 ' 11 6,014 -3 0352 1 96 52,207 16 0571 1107 62,011 19 0
Particulars of Retiring and other Allowances discontunued during the Year.
Discontinued by death .. 51..0 90 0 Of 5:..1 30719 0 60 31,802 13 0)26 ¢+ 3 i 2,200 12 0
Expiry s . 23..‘166006=1;70617 o’; . 8§ 1, 871217 0
— 5 S —
Total 7.‘ B \ 256 0 0 11| 11,014 16 OI 16 311,80213 o34 4| | 3,013 9 0
| | i i |

NATIONAL PROVIDENT FUND.

PrOGRESS OF RETIRING AND OTHER ALLOWANCES SINCE THE HSTABLISHMENT OF THE FUND TO
31st DecEMBER, 1936.

On Death, On Incapacity . On Attainment of Total Retiring and other

Retiring Age. Allowances.
Annual Annual 1 Annual Annual
Number. Amount. Number. Amount. Number. | Amount, Number. Amount.

|
| |
i dq m. ' £ 8. d.

| F.

|
M. | F. @ £ s,d.lM s. d m. J£ s,
Total granted .. |582 | 1 26,348 0 0491 | 3 31, 67o 6 0703 (177 180,560 10 01726201 138,583 16 0
Total discontinued .. 1205 | .. |14,036 10 0/390 | 12 23 808 13 0j195 : 11 }18 354 7 0790 23 ;56 199 10 0
Total existing at 31st De- [327 | 1 12,311 10 0f101 | 11 | ‘7,866 13 OFOS 166 ‘62 206 3 0936 178 82,38¢ 6 0
cember, 1936 j - .

Approximate Cost of Paper.—Preparation, not given ; printing (634 copies), £6 10s.

o By Authoriﬁ?: E. V. P'AUL,'Acting:Governmen_t Printer, ;Welling£011.~1937.
Price 3d.] :'{v:' o . :" b
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