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to 65 ft. Good values were encountered down to 33 ft.; they were fair from there onwards. Grand Junction
No. 7 level: Driving west of boundary in Martha area on Ulster lode is heing done on this level. The lode
enters the Martha aven ab 90 ft. west of 875 ff. west crosseut, and was driven on to 1264 ft. A farther 183 ft,
of driving will connect with the hottom of the Ulster winze. During the vear the Waihi Gold-mining Company.
Ltd., transferred its mining interests at Waihi to the Martha Gold-mining Co. (Waihi), Tad. Output: A fotal
of l77 121 long tons of quartz was mined and treated, from which gold and silver to the value of £424,636 was
obtained. Thv gold recovered amounted to 52,541 oz., valued at £‘373()4\ and the silver to 399,444 oz., valued
at £51,59 Dividends were paid during the year to the amount of £49,590 l4s. (including those paid by the
Waihi (OI(Lmining Co.). The average number of men employed during the period was 607. The total yield of
bullion (gold and silver) since the beginning of operations (including that won by the Waihi Gold-mining Co.,
Ltd) is 26,470,386 oz, 3 dwt. 11 gr., valued at £18,548,354 13s. 10d.

Waihi  Grand  Junction  (lold-mining Co., ILitd. (W. Morrison, Manager)-—The Martha (old-mining Co.
(Waihi), Ttd., continued the working of this mine. Martha (,ompamz,s No. 14 level--Martha lode east of
No. 4 shaft north crosscut: It was decided to resume the south crosscut at the 785 ft. mark in search of the
possible existence of the Kmpire lode or its branches.  After extending the crosscut a further 52 ft. ventilation
became difficult and work was stopped at 74 ft.  Junction No. 10 level—Empire lode west of No. I shaft S.K,
crogseut A considerable amount of ore was won by heightening the level between 199 ft. and 412 west.
An intermediate level was opened out at 38 ft. down No. 7 winze, a distance of 1184 ft. being driven cast and
90 ft. west.  This work opened up a total length of 127 fi. of payable ore. Junction No. 7 level: A crosseut
south from the Bmpire lode was commenced at 700 ft. cast of No. 1 shaft south-cast crossent and extended a
total of 43 ft.  On the vein at 14 §t. in, a drive was advanced 79 ft. west, the quartz being cut off by a fault
at 72 ft.  Fastward a total of 76 {t. was driven, from which point a crosscut \ML\ driven south a total of 47 ft.,
but mothing of importance was met.  The work done on the vein at 14 ft. in resulted in opening up Wells
south stoping block.  Smith south crosseut was commenced at 490 ft. cast of No. 1 shatt S.K. crossent and
driven 8% ft. from the south wall of the Kmpire lode, with the object of searching for the possible western
extension of the sonth branch of the Empive lode intersected in the 700 ft. cast crosscut.  On George lode,
(eorge rise, situated at 40 ft. west of No. 1 shaft S.K. crosscut, was put up 88ft. At 8O . up a sub-level
Was opono(l ont and driven 1314 ft. cast and 71 ft. west.  Driving west was in progress at the end of the year.
This work has so far opened up a total length of 185 ft. of ore assaying 27s. 6d. per ton. The drive east of
No. 1 shaft S.K. crosscut was advanced to 1084 ft.  With the object of opening up the Ulster lode from its
junction with the Royal lode, a drive was commenced west on the latter from 875 ft. west crosscut, making
vontact with the Ulster lode at 40 ft. west, the drive then being continued west on the course of this lode
until it entered the Martha Clompany’s avea at the 90 ft. point. Junction No. 6 level: Ou the Royal lode,
Harvey south crosscut, at 270 ft. cast of No. t shatt S.H. crosscut, was driven a total of 100 ft. wheve work
was stopped. At 38 ft. in, a drive was commenced west along the line of the Royal lode, and No. [0 Pass
bloek was opened up on the ore proved by the intermediate level driven at 40 ft. above the Junction No. 6
level. Gibbons south crosscut was commenced from the Roval Jode at 365 tt. wost of No. 1 ghaft S.E. crosss
cut, and driven a total of 591 ft. At 31 ft. in, the south part of the Royal lode was intersected, and a drive
west was opened out on this vein and continued to 104 ft., where a connection was made to drive on the Royal
lode. At 80 ft. west & rise was put up connecting to the sub-level at 72 ft. above the Junction No. 6 level.
At 55 th up this rise, an intermediate level was driven 1833 ft. cast and 135 {t. west, on quartz of an average
value of 82s. 6d. per ton. Output: The ore won from the mine amounted to 20,314 long tons, which yielded
gold and silver to the value of £44,151. The gold amounted to 5,897 oz., valued at £41,872, and the silver
to 17,641 oz., valued at £2,279. Dividends to the amount of £6,906 5s. 4d. were paid. An average of thirty-
nine men was employed. The total value of bullion won from the area sinece commencing work may be set
down as £2,646,633 3s.

Golden Dawn  Qold-mines Limited, Owharon (J. H. Benney, Manager).—Work was continuous for the year,
an average of 132 men being employed. WNo. 3 Jevel: Drive north on the castwall branch of No. 3 rect
from 63 ft. down the winze has been advanced to 408 ft., and on the west wall branch to 42ft. A winze
has been sunk on No. 8 reef for 38ft. The reef averaged 7ft. in width, but was of poor grade. The drive
north on No. 1 reef from 60 ft. down the winze was extended to 152ft. The average width of the reef was
12in., the value being £13 5s. 6d. per ton. The drive south was advanced to 176 ft. The recf averaged
14in. in width, with values of £3 17s. 2d. per ton. A crosscut cast from the face of the south dvive, No. 1
reef, to cut the Magazine reef 60 ft. down the winze has been driven 18 ft. The drive north on the Magazine
veef has been advanced 14ft. A drive south from a rise put up on this reet haz been driven 47 t. on ore
of good value. A drive north on No. i reef has been advanced 812ft., with nothing to report. A drive
south on the west wall branch reef was extended for 85ft.  The reef was 12in. wide, with a value of €6 6s. 6d.
per ton. A drive south on No. 1 reef has been carried forward fo 190 ft. The reef averaged 14in. in width,
but was of poor grade. Botfom intermediate level: The drive south on No. 1 reef has becu advanced to
400 ft. on reef aversging 32in. in width and worth £2 17s. per ton. On the Westwall branch reef the drive
north has been extended to 112ft. The reef averages 3 ft. in width, the value being £3 18s. per ton. This
reef was also driven on south for 132 ft. Tt averaged 21t. in width and carried values of £12 lds. per ton.
Top intermediate level: The drive north on the new reef cut in the crosscut, west of the drive north on No. |
reef, has been advanced to 100ft. The average width of the reef ix 17in.;  value, £2 3s. 6d. per ton.
Farmer’s level :  No. 1 crosscut off the main level has been cleancd out and retimbered for 70 ft. to the face
of the crosscut. A drive north from same bas also heen cleaned ocut and retimbered for 15 ft., with nothing
to report. Stoping work was done on No. 3 and the bottom intermediate level on the Nos. L and 3 reefs
and also on the RKastwall Branch and the Westwall Branch of No. 3 reef. Output: For the vear 8,645 tons
of quartz was mined for a return of 5,411 oz. 6dwt. of gold, valued at £47.667 9s. 1d., and 7,718 oz 6 dwt. of
gilver, valued at £622 18s. 5d., the total value of the output being ¥47,650 7s. 6d.  The company’s battery
also treated ore for outside suppliers to the amount of 3,203 tons, which vielded 2,735 0z, 9dwts. of gold,

valued at £22,883 8s., and 12,172 on. 4 dwt. of silver, valued at £1.879 15s. Id.  The total yield of the
(woldcn Dawn mine k‘11100 the beginning of operations is 64,046 oz. 7dwt. of bullion, valued at £158, ()i)i 11s. 3d.

Talisman-Dubbo Gold-mines, Ltd Karangahake (W. M, )IL(‘()nn.chl(,, Manager).--Work was carried on suxurii]y
for the period, an average of thirty-onc men being employed. Talisman No. 2 level: The drive south was
advanced 454 tt fotal 484 ft. from the wain crosscut. The reef was narrow throughout, but values were satis-
factory. At —() ft. south the filled in stopes worked by previous owners were intersected, and the drive was
then diverted to the ecast and ecarvied through country rock to 484 ft. on the footwall side of the old stopes.
Another 160 ft. of driving should reach the point where highly payable ore was mined in No. o level. Talis-
man No. | level: The drive south of the inain rise was ed to 493 . throu ¢h an old collapsed stope.
The drive from 403 fi. to 602 ft. south was cleaned oul and i?:r* track relaid. The lode from 493 ft. to 560 fb.
is small, ircegular, and somewhat disturbed. The stopes from the main rise to 500 ft. south produced 955 tons
of good grade ore. High-grade ore was obtained on the footwall vein from 420 ft. to 470 ft. south, the average
width being 8in. Dubbo level: The drive north was advanced to 720 ft.  From 640 ft. to 663 {t. the reef
avoraged 14 in. in width, and was worth tbmlf £5 Ihs 10d. per fon. At 686 {t. the lode is cut off by a break
or fault. At 720 fi. a crosscut was driven 20{L. to the casi A fisswee 1510, wide, filled with clay and a
small amount of quartz, was cut at I8 f6. east wer work will be necossary to determine whether or not
this is the faulted pertion of the main lode. A rise at L0 ft. aorth wasx put ap 204t Frowm this rise an
intermediate drive was carried in for 75 {t. and good ore, averaging 20 in. in width, was exposed over that dis-
tance.  The stopes above the Dubbo level produced 1,911 tons of very good grade stone.  During the year the
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