1933.
NEW ZEALAND.

STATE ADVANCHES OFFICHE

(REPORT BY THE SUPERINTENDENT OF THE) TOR THE YEAR ENDED
3lsr MARCH, 1033,

Laid before: Parliament pursuant to Subsection (3) of Section 64 of the State Advances Act, 1913,

THIRTY-NINTH ANNUAILL REPORT.

1. The State Advances Superintendent adniinisters the following -

6.

(a) Advances to Settlers (established 1894).

(b) Rural Advances (established 1927).

(¢) Advances to Workers (established 1907).

(d) Advances to Local Authorities (established 1910).

(¢) Public Debt Sinking Funds (moneys ivested for the redemption of
the public debt), (established 1910).

(f) Advances Office Sinking Fund (moneys invested for the redemption of
State Advances loans), (established 1913).

. Although many of the Department’s mortgagors have, through reduced incomes,

intermittent employment, and increased taxation, been unable to nicet the
full requirements under their mortgages, 62 per cent. of the mortgagors are
still meeting their commitments to the Department within the rebate period
and thereby carning the }-per-cent. reduction in their interest payments.

To assist those urban and suburban mortgagors who, through adverse circum-

stances, are unable to meet their commitments in full on the half-yearly due
date, the Department has instituted a collection system whereby mortgagors
pay weekly towards current instalments. The appreciation of mortgagors
to the assistance provided in this respect is reflected in the figures for the
eight months’ collection operations which, to the 30th June. 1933, number
179,770, and amount to £274.075.

So far as possible, securities are not forced on the market. In some cases

realization proceedings are necessary, but in the main a policy of “ nursing ™
securtties against better times is being followed.

The claims of mortgagors in difficulties and deserving of further assistance are

considered, with the vesult that many remain in possession of their
properties, provided an amount approximating the current instalment is
paid during the half-yearlv period.

The ualtimate losses of the Department, due to the prolonged cconomic

depression, will not be ascertained until prices and wages are stabilized.
Unless the price-levels of primary produce substantially increase, the losses
will be considerable.  To provide against this contingency provision is made
in the year’s accounts.

The necessity for further provision in the Advances Office Sinking Fund, created

for the redemption of the State Advances loan liability, is also present, and
this fund will be further added to as funds permit.  No aceretion to the fund
was possible for the past year.

1-—B. 13.
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8. The total amount advanced from the inception of the Office in 1894 up
to the 3Ist March, 1933, was £75.383,597 6s. Id. Payments of half-
vearly Instalments, together with repayments in full to release securities,
have to date totalled £31,549,209 12s. 4d., leaving a balance outstanding
of £43,834,387 13s. 9d.

9. The total losses from the inception amount to £664,027 10s. 10d., or
17s. 7d. in every £100 of the amount advanced. This total does not
include losses which may in fact exist but are not definit ely ascertainable
until securities are realized.

10. The percentage of arrears to the balance of advances outstanding at the
close of the year was 4-199 per cent.

11. The total capital amounts to £45,397,903 12s. 5d., and the cost of management
expenses 18 £54,617 4s. 7d., being 0-120 per cent. or 2s. 5d. per £100 of the
capital employed.

12. Mortgages and instalments of principal repaid during the year amounted to
£1,362,776 19s.

13. The interest collected amounted to £2.222,626 2s., and interest capitalized was
£29,575 5s. 11d.

14. The interest earned for the year on the Sinking Funds administered was :—

’ £ s, d.
Public Debt Sinking Funds .. . .. .. 152,284 6 5
Advances Office Sinking Funds .. .. .. 100,756 2 4

15. The commitments in respect of loans granted and not paid over in whole or in
part at the 31st March, 1933, amounts to £69,110.

16. Rural Advances bonds to the V&Iue of £211,400 were issued during the year.

17. The total advances now current are as to]]OWs —

Loans to Local

Loans to Settlers. Loans to Workers, ‘Authoritics. Totals.
o [ R, [ P,
| |
.Number.| Amount. Number.] Amount. Number.  Amount. ; Number. Amount.
I . L 77;‘7ﬁ7 . L ‘ 77777 i,,f, s : I
- | ! |
£ ? £ 3 1 £ £
Frecholds .. 20,933 119,664,167 122,777 14,125,843 ¢ .. .. 43,710 ‘33,78(),010
Leaseholds o9,037T 13,916,910 1,459 782,325 .. .. 10,496 | 4,699,235
Freeholds and lease- 330 401,957 ! .. ! | 380 | 401,957
holds combined i | 1,
Debentures  issued | .. .. .. .. 395 14,953,185 1 395 | 4,953,185
by local bodies .. | ‘ ‘
|
‘ —
Totals 1 30,350 '93 973 034 94 ,236 14,9081 f)8 395 4,953,185 54,981 43,834,387

18. The number and amount of current advances classified into (a) Rural land,
(b) urban and suburban land, are as follows :—

! Loans to lLocal

Loans to Settlers. Loans to Workers, Authoritics, Totals.
e ; I —
Nnmbor.! Amount. : Number.. Amount. ‘ Number.’ Amount. | Number. } Amount.

; i : ; | v

- S— - e L — e - - e e - i - - — — —
| | | | ‘

. £ ! £ 1 s : £
Rural land L |17,074 18,266,092 | ! 154 1,436,868 |17,228 19,702,960

Urban and suburban (13,276 : 5,706,942 i24r,é."§6 ?14,903,]68 j 241 3,516,317 (37,753 24,131,427
land ] | ‘ 1 ;
Totals .. 180,350 23,973,034 I‘)/i 2‘3() 14 ()()8 l()S [ 395 4,953,185 54,981 43,834,387
|

i
. ] |
i i

19. The average balance of prin(fipal outstanding' per mortgagor is :—

Loans on rural properties .. .. .. .. .. 1,070
Loans on urban and suburban pmpehleq .. .. . .. 550
Lioans to local authorities .. .. .. . .. .. 12,540
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20. The number and amount of advances. classified in accordance with the tenore
of the security, paid over during the year are as follows
Loans to Settlers.  Loans to Workers. l‘o"”]]:o(tﬁvl‘oml Totals.
iNumber.v Amount., \bléllfl Amount. ‘ 1\1)1;1]11 fAmount. '\uml)cr.! Amount.
: | T
P i :
£ e ok | £
Freeholds 120 68,915 . 69 8,230 ‘ i .. 189 1 77,145
Leaseholds 44 | 19,415 | 1 | 1,200 | 45 20,615
Freeholds and leaseholds com- 9 . 8,070 .. ‘ | ‘ 9 ‘ 8,070
bined ' “ |
Debentures issued by local 2 | 720 2 720
bodies | 1 i
Totals 173 96,400 70 9,430 o9 720 ‘ 245 } 106 550
| :

21. Consequent on the Department exercising its powers of sale,
advances granted to purchasers 1eplaced existing mortgages :—

the following

Number. Amount.

£
Loans to settlers 159 175,660
Loans to workers 53 88,440
212 £264,100

22. For the year funds amounting to £105.565, provided by Treasury in accordance
with tho Karthquake Act, 1931, were [)&ld to local bodies.

MISCELLANEOUS BUSINESS BRANCH.

23. Under this Branch the administration of the following accounts, created as
national emergency measures during the war ponod was transferred by
amalgamation to the State Advances Superintendent in 1922. The functions
in respe(t of each account are now limited.

() Housing Account.

() Loans to Employers for Workers” Dwellings Account.
(¢) Fruit-preserving Industry Advances A((ount

(d) Cold-storage Advances Account.

(¢) Fishing- mdustw Promotion Account.

(f) Repatnatlon

Housinag AcCoUuNT.

24. No moneys were expended during the year in acquiring land, preparing land
for dwellings, or in the erection of houses.

The amount outstanding in respect of 490 homes under agreements to purchase
is £278,438 12s. 4d., and the arrears at the close of the year were £11,077 1s. 3d.

25.

REPATRIATION.
26. During the year the sum of £3,404 17s. 1d. (principal moneys), was repaid by
borrowers.
The present position is that 960 borrowers are indebted to the extent of
£126,819 14s. 10d. for business loans, and 3,947 borrowers owe £208,747 0s. 10d.
in respect of principal moneys.

27.

28. Mortgages -and instalments of principal repaid for the year in respect of the

above sundry accounts amounted to £63,335 7s. 6d., and the interest collected
was £32,489 17s. 3d.
E. O. Haigs, Superintendent.

State Advances Office, Wellington, 30th June, 1933.
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STATE ADVANCES OFFICE.

ADVANCES TO SETTLERS BRANCH.

STATEMENT 0¥ LIABILITIES

Liabilities. L s d.

Sundry loaus . . . 20,255,970 8
Temporary advances from— £ s, o
Local Authorities Branch 199,000 0 0

Public Deht Sinking Funds

Branch .. .

Advances Office Sinking

Fund Account

Miscellancous

220,000 0 0

. 853,000 0 0
Business

Branch 32,400 0 0
e 160,410 0 O
Amount held for investment on behall of the

Housing Insurance Fund . .. 6,755 14 9
‘Advances Suspense Account 4,071 14
I'ire Loss Suspense Account 10,888 14 5
Sundry erecitors 237316 9
W (*elxl\ rental and instalment (nllwtmn, held

peudmnr allocation .. . 23,068 13 11
Interest on loans— i 8. <l.

Deferred .. . LI8.977 5 6

Overdue 11872 17

Acerued but II()1 rluc 169,864 15 4

e e 300,714 17 1]
Reserve for bad debts . .. 224,204 5
Sinking Fund .. .. .. oo 1,910,946 8 2
Reserve Fund .. .. .. 25,000 0 0

£24,368.594 13 0

Prowrr
Dr. £ s d.
To Management Kxpenses Account 33,645 9 11
Loss on realization of securities, and doul)tful
securities written down .. .. 92,743 13 0
Depreciation on— £os
Tfurniture and equipment R ¥4 N

Motor-vehicles 154 4 8§

- BER IR |
Loan-flotation charges written down 13,008 0 0

£139, 830

8 0
£ s d.
To Loss for the year. . .. .. .o 101,781 0

AND AsseTs A8 AT 3lst Manrcs,

5 1 Investment Account—Drincipal owing by mort-

AxD Loss Account ror TtHE YEAR NbiD 3lsr MarcH, 1

1933.

Assels.
£ s, d.
17,435,211 16 6
425,000 0 0

2agors
'1(‘mp01(u\ mwstm”nts .
Temporary advances to— £ s, .
Workers Brauch 2,642,000 0 0
Rural Advances Branch .. 757,000 0 0
- 3,399,000 0
Sinking Fund Investments held by Advanu‘s
Office Sinking Fund Account . .
Interest on mm‘tgagcs~~ £ s (.
Overdue 29,168 12 0
Accerued ’l().().’)‘) 5 o4

1,910,946 8 2

e 845,727 17 4

Interest on temiporary investments a('vrurf(l 9,021 11 0
Office Turniture and equipment A,_()l 8 3
Motor-vehicles 915 2 6
Sundry debtors . 37 0 6
Securities Protection bus]u nse Account 8,413 10 11
Lodgment Transit Account 5,792 11 6
tealization Suspense Account 1.06,887 10 1

Loau Charges Account . . 136,008 1 9
Cash in Jmn(l and in bank at 31st \Luch, 1933 77,731 15 3

L‘JA . J()b .)‘H 13 9

933.

Or.
By Interest Account—Gross profits
Balance—Loss for the year

£ s. d.
38,049 8 0
101,781 0 ¢

£139,830 8 0

¢ @

e d.

0! By Recoupment from I'reasury—Reduction of

interest under the National Expenditure

Adjustment Act, 1932 101,781 0 0

L‘IOI 78] O 0
IxviekisT Accoust ror rir Year enbpeb 3ls1 Marcw, 1933
Dr. £ s. d. £ s d . £ s d. £ sood
To Interest on loans 975,788 3 0O By Interest on mortgages 749,238 1 11

Less accrued at 31st 1\L11dl.
1932 17(),114 18 2

Interest on loans accrued but 110L duo .

Interest on amounts temporarily transferred
from other branches .

Balance—Gross profits transhuul to l’roﬁt
and Loss Account .. .. ..

805,673
169,864

38,049 8 0

£1,084,989 8

71,402 0 8

Less overdue and acerued

at 31st March, 1932 700,178 13 9

————e 49,059 8 2
Interest on temporary investments .. 11,031 10 6
Interest on outstanding p(\vments.. 72 17 2
Interest on bank balances 906 13 0
Interest on  temporary advances “to other
branches 169,169 11 8
Interest on temporary m\'(‘stnl( llls (acuu(’(l) 9,021 11 0
Interest on mortgages—
Overdue at 31st March. £ s, d.
1933 . 629,168 12 0
Accrued but not due (LL
31st March, 1933 216,559 5 4
e S 845,727 17 4
£1,084.989 8 10

——— i
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MavacEMENT KXPENSES ACCOUNT ¥OR THE YEAR ENDED 3lst MaAkrcH, 1933.

Dr. £ s d. Cr. £ sod.
To Advertising, newspapers, &e. .. .. 14 14 6 * By Consent fees . .. . 68 9 6
Audit Office services .. 395 0 0| Cost of preparation of mortvwr(s .. .. 89 12 6
Jleaning, lighting, heating, a,n(l nessenger ser- | Production fees .. .. .. . 394 12 8
vices .. .. . .. .. 279 9 1 Release fees 214 2 3
Commission .. .. .. .. 1,094 1 1 Balance txanbfelred to l’mht and Loss Account 33,545 9 11
(;ontmuem ies .. .. .. 1114 4
mplOV(‘r& liability insurance .. .. 22 10 4
Fidelity guarantce bonds .. . .. 40 0 0
Inspection fees .. .. .. 1719 1
Management charges on NL\V Zealand stock
and bonds . .. Lo 2,531 16 5
Meal allowances and overtlm(\ . .. 956 6 3 |
Motor maintenance .. .. .. 146 12 4
Officoc maintenance .. .. .. 268 7 4
Postages and telegranis .. .. .. 1,147 8 1
Post Oftice services .. . .. 1,662 5 0
Printing and stationery . 492 5 11
Public Service .\upuaunuatlon Fund contribu-
tion .. .. . .. .. 313 8 ¢
itent . c. .. .. .. 1,926 6 4
Salaries .. .. .o 19,748 13 09
Solicitors’ costs .md Clourt cmts .. .. 620 5 71
Telephones . - .. .. 169 11 7
Travelling-expenses . 276 10 6
Tvpc\\nten and adding- machines (repaxrs) .. 98 1 2
Valuation Department—Agency work Lo 2,08 00
£34,312 6 10,
Ee—— |
K. O. Haues, Superintendent.
State Advances Office, Wellington, 30th June, 1933. R. Rosrrrson, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby, except that
the amount of exchange paid in respect of the interest which has been paid in London on the loans of this account
has not been charged to the account, but has been borne by the Consolidated Fund.—G. F. C. CampBELL, Controller
and Auditor-General.
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RURAL ADVANCES BRANCH.

STATEMENT OF LIABILITLES aAND ASSETS As AT 3lst Marcen, 1933,

Laabilities. £ s, d. Assets. kS s d.
Bonds issuec .. 4,213,050 0 0 ! Investment Account—DPrincipal owing by mort-
Temporary ddvances from Settlels Bmu(,h .. 157,000 0 0] gagors .. .. .. .. 4,560,852 14 5
Advances Suspense Account .- - 1,525 0 0 | Interest on mmfgawes— £ g, d.
Fire Loss Suspense Account .. .. 3,667 13 3 ‘ Overdue . .. 231,789 13 8
Sundry creditors .. 89 11 9 ‘ Accrued .. .. 57,641 15 4
Weekly rental and instalment collections held i - 289,431 9 0
pending allocation . . .. 116 16 3 . Sundry debtors .. .. 017 6
Interest on loans acerued but not due .. 9,233 10 2 : Securities I’rotection .\usponse Account .. 554 14 8
Reserve for bad debts .. .. .. 50,561 11 9 = Realization Suspense Account .. .. 6,848 6 2
. Loan Charges Account oo 177,297 16 2
\ Cash in hand and in bank at 31st Malch 1933 .. 248 5 3

£5,035,234 3 2

£5,035,234 3 2

Prorir AND Loss Account vor THE YEAR ENDED 31st MarchH, 1933.

Dr. £ s d. Cr. £ s, de
To Management Expenses Account .. .. 6,108 6 1 : By Balance—Loss for the year . v 68,812 . 2 6
Interest Account . 9,302 1 2
Toss on realization of securities and doubtful ‘
securities written down .. 40,647 12 9
Loan-flotation charges written down .. 12,664 2 6]
- S i
£68.812 2 6 |
— |
£ s d
To Balance—Loss for the year .. .. 68,812 2 6 By Balance as at 31st March, 1932 .. .. 23,036 2 6
Recoupment from Treasury—Reduction of
interest under the National Expenditure
Adjustment Act, 1932 .. .. . 45,776 0 0
£68,812 2 6 L()S 812 2 6

InreErEsT AccoUNT FOoR THE YEAR ENDED 3lsT March, 1933.

Dr. £ s. d. £ s. da [ Cr. £ s d. £ 8. d.
To Interest on bonds ..o 207,471 13 9 By Interest on mortgages .. 172,044 3 4
Less accrued at 3lst Interest on mortgages—
March, 1932 .. 8,720 19 6 Overdue at 31st March,
e 198,750 14 3 1933 .. . 231,789 13 8
Interest on bonds accrued but not due .. 9,233 10 2 Accerued hut not duce af
Interest on amounts temporarily transferred 31st March, 1933 .. 57,641 15 4
from Settlers Branch . .. 41,973 15 0 — —_
461,475 12 4
Less overdue and ac-
crued at 31st Mare h,
1932 .. . 221,010 15 10
- 240,464 16 6
Interest on temporary investments .. 1113 8
Interest on bank balances 89 8 1
Balance transferred to Profit and Loss Acmunt 9,392 1 2
£249,957 19 5 £249,957 19 5

MaNaceEMENT HXPENSES AcCOUNT FOR THE YuAR BNDED 3181 MarcH, 1933.

Dr. £ sod Cr. £ s d.
To Audit Office services ‘e .. .. 130 0 O By Consent fees . Lo 0
Cleaning, lighting, heating, and messenger Cost of preparation of mmt(m«r( S I 1o
services .. .. .. .. w0 o 0 Production fees . o .. 46 2 9
Inspection fees . .. .. .. 8§13 7 Release fees 510 0
Postages and telegrams .. .. .. 230 0 0, Sundries 0 3 0
Post. Office services .. .. .. 300 0 0 Balance t!amteue(l to Pr oht and JJObS Ac wul.t 6,108 6 1
Printing and stationery . . 150 0 01
Public Service Superannuatlon J<‘und 00ntr1bu-
tion .. .. .. .. .. 65 0 O
Rent .. .. . .. .. 257 0 0O
Salaries .. .. .. 3,832 0 v
Solicitors’ costs and Court costs .. .. 342 19 4
Travelling-expenses . .. 62 18 6
Valuation Depa,ltnlelltAAW(,llby work .. 683 11 5
£6,162 2 10 | Lh Ih.d 2 10
E. O. Haugs, Superintenden‘u.
State Advances Office, Wellington, 30th June, 1933. R. Roserrson, Accountant.

I hereby certify that the Balance-sheet and the accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby, except that
the amount of exchange paid in respect of the interest which has been paid in London on the loans of this account
has not been charged to the account, but has been borne by the Consolidated Fund.—G. F. C. CamvsrLL, Controller
and Auditor-General.
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ADVANCES TO WORKERS BRANCH.

STATEMENT OF Liasirrriss AND Assurs A8 Ar 31gr Maren, 1933,
Liabilitics. £ s.od. | Assets. £ s, d.

Sundry loans 12,828,439 10 4 " Tnvestment Account — Principal owing by

Tempoml v advances from ;\ettlex S an(‘h 2,642,000 0 0 mortgagors . 14,799,253 16 1

Liability to Railway Department (railway bmkmg Fund 111vestm0nts hold b} Advances
housing .. . 1,540 0 01 Office Sinking Fund Account . 86,342 12 10

Advances Susponso Accounb 375 0 0 1 Tnterest on mortgages— £ 5. d.

Fire Loss Suspense Account 2,528 18 1!  Overdue 541,109 5 8

Sundry creditors 52 711 Accrued 183,394 11 8

Weekly rental and instalment collections held _—_ 724,503 17 4
pending allocation .. .- 101,205 5 9 ' Unregistered Transfers Account (Railway em-

Interest on loans— £ s d. ploycees) 11,540 0 O
Deferred . 22,159 1 9 Motor-vehicles 2,398 13 0
Accrued but not due 105,352 16 3 Sundry debtors 4 4 1
Overdue on liability to Securities Protection Susponst Account 47,181 7 2

Railway Department .. 2,024 5 7 Realization Suspense Account 13,267 13 2
e e 129,536 3 7 | Loan Charges Account 164,378 18 5

Reserve for bad debts 67,670 15 8 1 Profit and Loss Account .. 20,069 14 1
Sinking Fund 86,342 12 10 | Cashin hand and in bank at 31st Ma,roh 19%3 758 18 0

£15, 869,699 14 2 j

i
—
!

Prorrr AND Lioss Account vor

Dr. £ s, .

To Management Expenses Account . R I 04 S )
Loss on realization of securities and lmnl:t.ful

securities written down 50,670 8 5

Depreciation on motor-vehicles 216 10 3

Loan-flotation charges written down. . 16,101 5 1

£80,252 11 2

£ s, d.

To Balance as at 31st March, 1932 20,069 14 1

Loss for the year .. 72.276 0 0

£02.345 14 1 ‘

INTEREST ACCOUNT FOR THE YEAR ENDED 31sT MARCH,

Dr. £ s. d. £ s. d. !
To Interest on loans . 623,501 5 7
Less accrued at 31st March,
1932 107,900 18 9
e — 515,600 6 10
Interest on amounts temporarily transferred ‘
from Settlers Branch 127,195 16 8

Interest on railway expenditure (ereetion of
dwellings) . .. 599 18 10 |
Interest on loans accrued but not due. . . 105,352 16
Balance—Gross profits transferred to Profit and ‘
Loss Account 7,976

o i
3

£7)()7)) 9‘

MaNaAGEMENT EXPENSES ACCOUNT FOR

Dr. £ sode
To Audit services . .. .. . 200 0 0
Cleaning, lmhhng heating, and messenger
services . 200 0 0|
Commission 1.051 19 7 ‘
Management, ¢ ]hm.,( s on Ne“ /(wl(mtl stnds a.ml |
bonds .. . 1,234 18 5
Motor-vehicles md,lntena,n(,e 230 0 0
Post Office services 700 0 0
Postages and telegrams 436 10 0
Printing and stationery . . 37 0 0
Public Service Superannuation l‘lm(l contnbu-
tion 115 0 0
Rent 575 0 0
Salaries .. 8,110 0 O
Solicitors’ costs and Court costs 272 13 10
Travelling-expenses 123 19 4
Valuation Dopartment—Agemy work 150 0 0
i;l'% '77o 12|

State Advances Office, Wellington, 30th June, 1933.

869,699 14 2

THI, YEAR ENDED 31sT Marcw, 1933,

: O £ sod
By Interest Account—=Gross profits 7,976 11 2
Balance—Loss for the year 72,276 0 0

By Recoupment from Treasury—Reduction of £ 5. d,
interest under the National KExpenditure

Adjustment Act, 1932 .. 72,276 0 0

Balance. . . ‘7() ,069 14 1

L()) 34) 14 1

1933.
Or. £ s d. £ s. d.
By Interest on mortgages 549,416 5 3
Less interest overdue and
accrued at 3lst March,
1932, . 517,396 8 6
—_— 32,019 16 9
Interest on bank balances .. .. 199 13 6
Interest on outstanding payments .. 2 2 2
Interest on mortgages—
Overdue at 31st March, £ 8. d,
1933 541,109 5 8
Accrued but not due at 31 s‘r
1933.. 183 394 11 8
- —— 724,503 17 4
£756 72’ 9 9
THE YEAR ENDED 31stT Marcom, 1933.
Crr. £ s d.
By Consent fees 311 0
Cost of preparation of mmtuam 8 151 18 6
Production fees 183 5 0
Release fees 157 2 11
Sundry fees 14 16 4

Balance ‘rmmtened to P 1()ht ;md LOsS Account 13,264 7 5

£13,775 1 2
E. O. HaLgs, Superintendent.
R. RoBERTSON, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby, except that

the amount of exchange p

aid in respect of the interest which has been paid in London on the loans of this account

has not been charged to fhe account, but has been horne by the Consolidated Fund.~——G. F. 0. CamprzLL, Controller

and Auditor-General.
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LOCAL AUTHORITIES BRANCH.

STATEMENT OF LIABILITIES AND AsSuTs As AT 3lsT Marcur, 1933,

Liabilities. £ s. d. Assels.
Sundry loans .. ‘e .. .. 2,778,690 15 7 | Investment Account— £ s, . £ s. d.
; ‘ Principal owing by local
tion 72, Local Bodics® Loans Act, 1913 .. 3,087 12 10 | bodies .. 2,435,379 9 8
Hawke’s Bay Rehabilitation—Loan-moneys re- Hawke’s Bay rehabilita-
ceived from Treasury .. .. oo 228,925 0 0 tion .. Lo 228,925 0 0
Sundry creditors — Treasury — Hawke’s Bay — 2,664,304 9 8
rehabilitation principal repayments .. 20 0 0 | Temporary advances to Settlers Branch . 199,000 0 0
Suspense Account .. . .. 47 0 11 | Sinking Funds investments held hy Advan(’es
Interest on loans accrued but not due .. 36,343 1 11 Office Sinking Fund Account .. .. 184,249 14 7
Sinking Fund .. . .. .. 184,249 14 7 | Interest on debentures— £ s dl
I Overdue .. .. 8,900 156 8
Accrued .. .. 21,615 16 11
- 30,616 12 7
Sundry debtors .. .. . .. 0 710
Loan Charges Account . .. . 26,344 7 8
Profit and Loss Account . 123,672 2 9
Cash in hand and in bank at Jlst Ma,r(‘h 19‘3& 4,175 10 9

|
; 'i,2‘32,263 5 lU

ProriT aAnD Loss Account ror THE YEeAR ENDED 3lst MarcH, 19383,

Dr. £ sodod Cr. £ s d.

To Management ¥xpenses Account . .. 1,699 1 2 By Interest Account—=Gross profits .. .. 6,213 12 8
Loan-flotation charges written down .. 1,081 410
Balance—Net profits for the year .. .. 3,433 6 8

£6, 213 12 8 | -"6 213 12 8
£ S. d. £ S. d.
To Balance as at 31st March, 1932 .. 127,106 09 5 By Net profits for the year .. .. .. 3,433 6 8

Balance e .. Lo 123,672 209

£IZ7 105 9 5

InTEREST ACCOUNT FoR THE YEAR ENDRED 31sT Marcm, 1933,

Dr. £ s. d. £ sodoy Cr. £ g dl £ s. d.
To Tnterest on loans . 103,324 9 0O i By Interest on debentures .. 102,815 1 9
Less acerued at 31st Marc h 1 Less overdue and acerued
1932 .. .. o 036,343 111 at 31st March, 1932 .. 30,668 12 3
- 66,980 7 1 72,146 9 6
Tnterest on loans accrued but not due .. 36,343 1 11 Interest on bank balances .. .. 62 9 7
Balance—Gross profits transferred to Profit and . Interest on temporarv advances to Settlers
Loss Account .. .. .. 6,213 12 8 Br(m( h . .. .. .. 6,812 10 O
£ s d

()vor(luo at 31st Mamh, 1933 8,900 15 8
Accrued but not due at 3lst

March, 1933 .. .. 21,615 16 11
—— 30.516 12 7
£109,538 1 8 { £109,538 1 8

MavageEMENT EXPENSES ACCOUNT FOR THE YEAR ENDED 318t MawrcH, 1933

Dr. £ osodod Cr. £ soodl
To Audit Office services .. .. .. .. 50 0 ¢ By Balance transferred to Profit and Loss Account 1,609 1 2
(leaning, lighting, heating, and messenger services 30 (0
Management charges — New Zcaland stock and

bonds . .. .. L0299 1 2
Postages and tclwrams .. .. .50 00
Post Office services .. .. .. .75 600
Printing and stationery 100 0 0
Public Service Supcrannuatlon Fund (“ontnbutmn 50 0 0
Rent .. .. .. .. .. 100 0 0
Salaries .. .. .. .. .. 945 0 0
£1, G‘)Q 1 2 £I 699 1 2
E. 0. Haugs, Superintendent.
State Advances Office, Wellington, 30th June, 1933. R. RonrrTson, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby, except that
the amount of exchange paid in respect of the interest which has heen paid in London on the loans of this account
has not been charged to the account, hut has been borne by the Consolidated Fund.—G. F. . CampsELL, Controller
and Auditor-General.
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PUBLIC DEBT SINKING FUNDS BRANCH.

State Advances Office, Wellington, 30th June, 1933.

I.

SrTaTeMENT OF LIABILIPIES AND ASSETS AS AT 31st Mawrcwu, 1933,
Lichilities. Assets.
Sinking Fund created under the provisions of £ s . | Investment Account-——Princi- £ 8. . £ s, d.
the Public Debt Extinetion Act, 1910 3,258,955 19 4 | pal owing on loans to—-
Weekly rental and instalment collections held " Settlers .. 1,103,248 1 3
pending allocation 2,051 4 9 Workers 59,773 14 0
Sundry ereditors 518 6 Loeal bodies 1,919,722 10 6
Interest due to (r)nmhddt(\(l l*'m(l in m«md- ————— 3,082,744 5 9
ance with scction 12 (), Repayment of Temporary Advances to .‘\(Hlus Ihanoh 220,000 0 0
Public Debt, Aet, 1925 £ s Sundry debtors .. .. 336 18 9
In hand at 3tst March, 1933 48,305 15 8 Interest overdue on loans 10 o £ g .
Overdue .&7, 508 19 2 I Settlers 27,374 14 8
Accerued 33,803 2 10 I Workers 958 15 9
————— 119,617 17 8 | Local bodics 09,176 8§ 9
_ 37,508 19 2
Interest accrued on loans to
Settlers 13,707 12 6
Workers 740 17 0
Local bodies 19,354 13 4
e = 33,803 2 10
C'ash in hand and in bank at 31st March, 1933 6,247 13 9
£3,380,641 0 3 }.} ‘380 641 0 "3
IxrieresT AccouNTt ror THE Yuar ENDED 3lst Marcw, 1933,
Dr. Cr.
o Interest on investments due to Consolidated £ s. d. | By Interest on loans to-— £ s d. £ s. d.
Fand in accordance with scction 12 (a) Settlers 47,904 9 114
Repayment of the Public Debt  Act, } Workers 2,682 9 8
1925--- Local bodies 85,698 18 0
Paid to Treasury 96,504 15 11 i B
Tn hand at 31st March, 1‘)33 4& 305 15 8 136,185 17 7
Overdue at 31st March. 1933 37,508 19 2| Less overdue and accured
Acerued at 31st March., 1633 33,803 2 10 ¢ at 31st March, 1032 .. 63,838 7 2
T ~ 72,347 10 5
216122 13 7 Tnterest on bank bhalances .. . 78 11 11
Less overdue and acerned at 31t March, i Interest on temporary advances to Settlers
1932 .. .. 63,838 7 2 Branch 8,545 16 8
1 Interest on outsmndmrr paymonts 0 5 b
! Interest overdue at 31st March,
i 1933, on loans to— £ a. .
! Settlers 27,374 14 8
Workers 958 15 9
.ocal bodies 9,175 8 9
: e 37,508 10 2
| Interest acerued at 31st March,
; 1933, on loans to---
| Settlers 13,707 12 6
Workers 740 17 0
Local bodies 19,354 13 4
i ——— e 33,803 2 10
- — e
£152,284 6 5 £l )2,284 6 5

0. Hanms, Superintendent.
R. RosErTs0N, Accountant.

I hereby cortify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correetly state the position as dizelosed thereby.—

(C R (6

2—B. 13.

CavesrLL, Controller and Auditor-General.
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0

ADVANCES OFFICE SINKING FUND ACCOUNT.

STATEMENT OF [LIABILITIRS AXD

Liubilities.
Principal received as at 31st Mavceh, 1932, with L s
accumulated interest fronmi—
Settlers Branch 2,308,052 18 6
Workers Branch .. 200,446 4 3
Local Authorities Branch 4]5,552 4 0
3,014,051 16 O
Interest earned for the year
ended 31st March, 1933~ £ s
Settlers Branch 88,258 11 7
Worleers Branch 3,087 16 6
Focal Authorities P.mn(h 8,509 14 3
e 100,756 2 4
3,114,807 19 |
Less redemption of loans—
Settlers Branch 485,365 1 Lt
Workers Branch L 2080091 T 1L
Local Authoritics Branch 239,812 13 8
———————— — 933,269 3 6

2,181,538 15

Total funds as at 31st March, 1933

Weekly rental and instalment colicetions he in
pending allocation

Sundry creditors

Trire Loss Suspense

[NTEREST ACCOUNT FOR THE Y.

Dr.
To Interest on investments—Transferred to £ s d.
Sinking Fund Account .. 100,756 2 4

State Advances Office, Wellington, 30th June, 1933.

I hereby certify that the Balwnce-sheet and accomp
with the books and documents submitted for audit, and
CaveerLn, Coatroller and Auditor-General.

C

AssETS As AT 3lsT MarcH, 1933.
Assels.
Investment Account—Princi- £ s, . £ s, d.
pal owing on loans fo-
Settlers 873,721 14 6
Workers 49,140 13 6
Local bodiex 369,158 3 4
————— 1,292,020 11 4
Temporary advances to Settlers Branch 853,000 0 0O
Sundry debtors .. 320 12 0
Interest overdue on loans 1(,,,, € 4, d
Settlers 16,966 3 0
Workers 990 7 2
Local bodics 2,525 10 3
e 20,482 0 5
Tnterest accrued on loans to—
Settlers 9,963 3 7
Workers 553 5 2
Local bodies 3,099 5 10
s 13,615 14 7
Cash in hand and in bank at 31st March, 1933, . 3,494 2 11

FAR ENDED 31er Marcm, 1933,
Cr.
By Interest on loans to-- £ s. d. £ s, d.
Settlers 37,675 5 2
Workers .. 2,192 3 7
Local bodics 16,710 6 9
56,577 15 6
Less overdue and acerued
at 31st March, 1032 20,452 1 6
e — 27,125 14 0O
Interest on bank balances .. .. 71 10 0
Interest on temporary advances to Settlers
Branch .. .. L. 37,844 3 4
Recoupment fmm T reasury—Reduction of in-
terest under the National Expenditure Ad-
justment Act, 1932 1,617 0 ©
Interest overduc at 31xt M: mh
1933, on loans to--- £ s d.
Settlers 16,066 3 0
Workers .. 990 7 2
Local bodies 2,525 10 3
—_— 20,482 0 b
Interest accrued at 31st March,
1933, on loans to- -
Settlers 9,963 3 7
Workers .. 563 b6 2
Local bodies .. 3,009 510
~~~~~~ 13,615 14 7
£100,756 2 4

T. O. Harnes, Superintendent.
R. Ropmerson, Accountant.

mying accounts have heen duly examined and compared
orrectlv xfate the posttion as diselosed therehy.— (1 ¥, (L
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MISCELLANEOUS BUSINESS BRANCH.-—-HOUSING ACCOUNT.

STATEMENT oF Laasinrriss

Liabilitres.
i sl £
112,888 9 4

Sundry loans
Debentures . .
Sxpenditure from l’ul)[u Works

Trund 319,918

|-

782,306 10 11

Less loan liability redeemed
and  discharged from Con- ~
solidated Fund 19,468 4 4

Less loan liability redecmed
by Public Debt Rupavm( i
Account 00 0 0
e 712,738
Liability to Consolidated Iund in  terms of
section 22, Finance Act, 1926 100
Sundry creditors 22
Suspense Account 456
[nsurance Fund 8,162
Interest on loans overdue 22,937
Reserve for bad debts . .. 15,610
Ninking Fund .. .. .. Lo 1,220

£761,24% 10 10 |

AND

15

—_— b

3. 13
Assprs s e Sl Marcn, 1933,
4'1 r\'v\'l"[!\..
d. ‘ ILnvestment  Account—Drincipal
Owing one-— ¢ sl v wod,
Dwellings purchased 278,488 (2 4
Sections purchased .. 2,312 12 1t
Advances 168 15 3
e e 280,020 0 6
Temporary advances to Nettlers Branch. . .327,000 00
Completed dwellings .. 17,176 12 7
Dwellings let 13,045 18 4
Frechold land . .. .. Lo 26,345 15 6
Rinking Fund investments held by Public Debt
((lmnptwn Fund . .. MBI 48
Insurance Fund m\v\tnn e held by Settlers
Branch 6,750 14 9
Sundry Debtors . .. .. 1,381 15 9
Interest on on dwellings and land £ s
Overdue 6,575 7 11
Acerucd 51 13 8
e - 6,627 1 7
Rent overdue . . .. 1,637 12 5
Insurance premivms— i d.
Overdue 129 13 2
Paid in advance 260 12 10
— GYo G0
Realization Suspense Account . 5,903 1409
Profit and Loss Account 68,402 156 8
Cash in hand and in bank at 5I>,L l\lan,} 1033 785 18 4

* Phix amount incheles the sum ol €3,354 195, L0,

761 ,_’18 1() 10

capital paid into the sinking Fund in accordance with the Public Debt Lxtinetion Aet, 1010,

Prorir axp Loss Accoust ror tHE YeEar kxpiD 31sT Makch, 1933,
Dr. £ st Ur. £ oos dl
To Management Kxpenses Account 1,693 8 41 By Sale of lund and dwellings .. 325 19 1L
Dw dhng.s maintenance 2020 5 Balance-——Loss for the yoear. . 8,308 1 4
Losses on realization of scour !lu 5, (Lll(l tluubbtul
securitios written down 6,459 3 1
Balance-—Interest Account 329 9 5
;&.8 084 13 £8,684 1 3
£ s dl
To Balance as at 3lst Mavch, 1932 60,053 14 4 By Recoupment from Treasury- -Reduction of in- £ s da
Loss for the year 8,358 | 4 terest under the Natiosn) Kxpenditure Ad-
justment Act, 1932 9 0 0
Balance 68,402 15 8
€68, 411 L5 8 63, 411 1508
INTEREST ACCOUNT FOR THE YEAR ENDED 3lsT Marcu, 1933,
Dr. £ s, d. £ s.oodoy r. £ 5. . £ 5. d.
To Tutercst on loas .. Lo92,492 13 5 | By Interest on land and dwellings 12,397 2 10
Less  Accrued  at 3Lst March, . Loess overdue and acerued ab
1932 3,844 3 4 i st Maveh, 1932 .. 6,365 11 &
—_ — 28,048 10 1 e e 6,031 11 6
Interest on amounts temporarily tmnsi(‘nul to
mettlers Branch 15,620 16 8
titterest on bank balances .. .. 3910 11
tnterest on dwellings and land £ sl
Overdue at 31st March, 1933 .. 6,576 7 11
Accrued but not due at 3lst
March, 1933 .. .. 5L 13 8
—_ 6,627 1 7
Balance transferred to Profit and Loss Account 528 9 3
£28,648 10 1 LZS 646 10 1
MaNageMENT KXPENSES AcCoUuNxt ror 1HE Yeak ENDED 3lst Manrcy, 1933.
Dr. £oow £ow dl
To Audit Office services .. .. .. 90 0@ . 20 0
Cleaning, lighting, heating, and messenger services 25 0 G Balance transterre d tu l’mijt (uul Lc,»s Auulmt 1,693 8 4
Fees paid for spedial services in respect of
securities . 20 6 1
Postages and demms 40 0 o
Post, Office services. 125 0 0
Printing and bta‘monu N4 . 50 0 0O
Public Scrvmc Supemnnuatmn Irand coutmbutlon 40 0 0
Rent 60 0 0O
Salaries 1,005 0 0
Solicitors™ costs . 500203
Valuation I)epdleuuc~A%uuy work oo o 0
Ll 6‘)) 5 4 Ll 695 3 4

State Advances Office, Wellington, 30th June, 1933.

I hereby certify that the Balance-shect wil accommpanying accounts have

1. O, Haves, Supcrintendenb.
R. RosrrTson, Accountant.

been duly examined and compared

with the hooks and documents submitted for audit, and correctly state the position as disclosed thereby,—

G. F. C. Canrsern, Controller and Auditor-General.
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LOANS TO EMPLOYERS FOR WORKERS’ DWELLINGS ACCQUNT.

STATEMENT 0F LIABILITIES AND ASskErs AS AT 3lsr Mawvcu, 1933,
Liabilities. £ s d Assels. £ sod
Sundry loans .. .. ..o 2,575 0 0 | Investment Account—Principal owing by mortgagors 2,001 4 11
Interest on loans-- L8 de Temporary advances to Settlers l%mn( h .. 2700 0
Overduc I 20 Sinking Fund investments held by Public Debt
Accrued 25 2 4 Redemption I"und 45 19 1()
———— 136 4 4 | Interest on mortgages overdue . .. 337 Y
Sinking Fund. . .. .. . 45 19 10 | Cash in hand and in bank at 31st March, 1933 165 2 ll
Profit and Loss Account .. .. .. 62 13 ¢
£2,819 17 2 £2,819 11 2
Prowir axn Loss Accoost ror THE YEAR BENDED Slst Mavcn, 1953,
Dr. £ s Cr, £ s dl
To Administration expenses 10 ¢ 0 By Interest Account-—Gross profits .. o252
Balance—Nct profits for the year 4 5 2
£24 5 2 £24 5 2
£ s d £ s d.
To Balance—Net profits carvied forward 62 13 0 By Balance as at 31st March, 1932 48 7 10
Not profits for the year .. 14 5 2
xoz 13 0 i,bz 1.3 0
InteresT AccouNT RO THE YEAR ENDED 3181 Marcu, 1933,
Dy, Losodo £ s do Cr. £ osode £ s dl
To Interest on loans .. .. . 149 17 5 By Interest on mortgages . .o 6l 3 6
Less acerued at Slst Marelh, 1932 .0 38 15 5 Interest on mortgages overdue ab 31st
e 1L 20 March, 1933 .. . o337 09 6
Interest on fvans acerued but not due . 25 2 4 —_—
Balance-—Gross profits transferred to Profit «Lnd 398 13 0
Loss Account 2405 2 Less overdue at Slst March, 1932 .. 292 16 0
105 17 0
Tnterest on bank balances |, 010 0
Interest on temporaiy advances to Nttlus Blamh 34 2 0

MaNacEMENT EXPENSES ACCOUNT FOR

Dr. £ o5 od
To Administration expenses o 0 o

£10 0

Stute Advances Olfice, Wellington, 30th June, 1933.

£16() 9 6

THE YEAR BENDED 3lst MarcH, 1933,
r. £ s d.
By Balance transterred to Profit and Loss Account 10 ¢ O
ﬁ;lU 0 O

Y. 0. Hauws, Superintendent.
R. Rosurrson, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have heen duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby.—

G. F. €. CanpseLy, Controller and Auditor-General.



FRUIT-PRESERVING INDUSTRY ADVANCES ACCOUNT.

STATEMENT 0F LIABILITIES AND Assprs as ar 31st Marvon, 1933.

Liabilities. . Assels.
£ s dl £ s i L g d.
Sundry loans . .. 43,858 143 Luvestiment  Account—DPrincipal owing by mort.-

Less loan liability 1odccmu(l and gagors . .. .. .. SL29,328 129
discharged  from  Consolidated Propertics acquired .. .. Soo4,212 8 6
Fund .. .. Lo 6,008 14003 Temporary advances to Settlers TBranch .. o 1200 0 0

s Ninking Fund investments held by Public Debt
37.850 0 0 Redemption Fund .. . . Lo F839 7 3

Less loan liability redecmed by Interest on mortgages — £ sl
Public Debt  Repayment  Ac- Overdue .. . .. 2,431 13 0
count .. .. oo 0,000 000 C Acerued L .. . 217 8 1

—————————————— 32,850 0 0 rme—e 2,649 1 11

Liability to Consolidated Fund D terms of section 1 Suudry debtors .. .. .. 134 0 6

22, Finance Act, 19206 .. .. 5,600 0 0 !’min and Loss \uouni oo d,000 11 0

Suspense Account .. . .. 246 13 10 Cash in hand and in bank at 31st March, 1933 .. 886 17 2
Intercst on loans--- £ oxodl
Overdue .. .. .. 417 13 3
Accrued .. .. .. 734 9 11

Rent accrued
Reserve for bad debts
Sinking Fund .. .

L43 349 J‘) 1

*'Fhis amwownt includes the s of £612° 16s, 1ud., capital paid into the Sinking F'und in accordinee with the Pablic Debt Jixtinetion Act, 1910,

Prowrr aND Loss Account row 1tar Year eNowD 3Lst Marci, 1933.

Dr. £oosd O, £ s d.
To Management lixpenses Account, .. .. 1000 07 By loterest Account--Gross profits o .. 284 9 10
Lxpenses on realization of assets . .. 40 12 0 Balance --Loss for the year .. . . 180 0 0
Loss on realization of sccuritics and doubtful
securitics written down .. .. .. 323 17 10

L4b4 9 1()

£464 9 10

|
£ s d £ s (I.
To Balance as at 31st March, 1932 .. oo 4,009 1L 0| By Recoupment from Ureasury: - Reduction of in-
Loss for the ycar .. .. .. . 180 0 0 terest under the National Expenditure Adjust-
‘ ment Act, 1932 .. .. .. . 180 0 0
J‘ Balance .. .. .. .. Lo 4,009 11 0
£4, lSJ 11 0 f

£4,189 11 0

InteresT Accounrt ror e YEAR ENDED 3tsr Marcy, 1933,

Dr. £ soodo L s, d. i 'y, ¥ s g 5. d.
To Interest on loans L2274 0o U By Interest on mortgag 1,120 14 5
Less accrued at 3lst \laldl, 1932 1,130 1 4 Interest. on mmtm QOR

- NEN NN Overdue at ilxt \Ln( ho 1933 .. 2,431 13 0
Interest on loans acerued but not <lm=. .. .. 39 L Acerued at 31st March, 1933 . 217 8 11
Balance—~Gross profits transferred to Profit and -

Loss Account .. .. .. Lo 284 9 1 3,769 16 4
i Less interest overdue and ac-
cruced at 31st March, 1932 .. 2,401 7 9
— 368 8 7
Interest on bank balances .. 110 0
Interest on temporary advances to bpttlu.s Branch 7925 10

2,162 45

MavaceneExtT Exrunses Account vor e Year uNpeD 3lsr Mawcon, 1933,

Dr. Conodl (r. £ s d

To Administration cxpenses .. .. .. 895 0 0 By Balance transferred to Profit and Loss Account .. 100 0 0
Audit Office services .. .. .. RS I U V]

€100 0 0 ; £100 0 0

K. 0. Hawgs, Superintendent,
State Advances Office, Wellington, 30th June, 1933. R. Roserrson, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby.—
G. F. C. CampBELL, Controller and Auditor-General.
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COLD-STORAGE ADVANCES ACCOUNT.

STATEMENT OF LIABILITIES AND Assuts as AT 3lst Marair,

Liabilities. i
£ s € s, d.
Sundry loans 36,500 0 0 ‘
Less loan lial )1l|Ly 1u{u,m(d
and  discharged from Con-
solidated Fun({ 7,500 0 0
20,000 0 0 ‘
Less loan liability redeemed !
by Public Debt Rvpaymcnt
Account 1,330 0 0
e 274700 0
Capital Reduction Account . .o 7,500 000
Liability to Consolidated Fund in terms  of
seetion 22, Finance Act, 1926 . . 1,630 0 0
Interest on loans— £ s, d.
Overdue 1,439 3 6
Accrued 114 19 4
1,554 2 10 |
Reserve for bad debts Iy 7 3.
Sinking lfund 683 15 8
£38,857 5 9

1933.
Assets.
£ s, d.
Investment  Account — Principal owing by
' mortgagors 18,406 3 7
. Temporary advances to .‘sobtkrs Branch. o 2,790 000
¢ Ninking Ifund investments held by Public Debt
Redemption Fund .. . Lo FL2T2 609
Interest on mortgages— £ sod.
Overdue 1,132 7 4
Accrued 320 19 7
-——— 1,453 6 Il
Sundry debtors . 3113 6
Realization Suspense Account . 57 10 10
Profit and Loss Account 13,622 5 0
Cash in hand and in bank at dlbt Mar(h, 1033 1,223 19 2

* Thix amount includes the sum of £5%8 11s. L. capital paid into the Sinking FPand in accordance with the Public Debt Extinetion Act. 1910,

Prorrr anp Loss Account vor THE Year uypup 3lst Manrowd,

Dr. £ Nod.
To Management Kxpenses Account .. o500
Loss on realization of securitics and doubtful

securitics written down gy 7 3

&.234 7 3

£ s. d.

To Balance as at 31st March, 1932 13,622 5 0
Loss for the ycar 620 0

£l3 ()84 5 0

INTEREST AccouNt vor THE YEAR ENDED 3lsT Marcw,

Dr. £ s d. £ s, d.
To Interest on loans .. Lo 2,132 16009
Less accrued at 31Ist March,
1932 .. 217 14 2
1015 2 7
Interest on loans accrued but not due 114 19 4
Balance—Gross profits transferred to Profit and
Loss Account . 172 7 3
,,,UZ 9 2

MaxAGEMENT [XPENSES ACCOUNT FOR

Dr. £ sod
T'o Administration expenses 110 0 0
Audit Office services .. 5 0 0

State Advances Office, Wellington, 30th June, 1933,

1

1933,

'y, £ sod
By Interest Account—~CGross profits 1727 3
Balance—Loss for the year 62 0 0
£234 7 3
£ sod

By Recoupment from  Treasury—-Reduction  of

Interest under the National Expenditure
Adjustment Act, 1932 62 0 0
Balance .. .. 13,622 5 0
£13,684 5 0

1933.
Cr. £ sodl £ s .
3y Interest on mortgages . . 974 5 10
Interest on mortgages—-
Overduc at 31st March, 1933 . 1,132 7 4
Accrued at 31st March, 1933 .. 32019 7
2,427 12 9
Loss overdue and accrued at
31st March, 1932 1,503 1 1
— e 924 11 8
Interest on bank balances 1 5 0
Intercst on temporary advances to Se: (U(Ib
Branch . .. . 1,276 12 6
§:.’,20279w§
THE YEAR ENDED 3lsT MarcH, 193:
Cr. € oadl
By Balance transferred to Profit and Loss Account . 115 ¢ 0
£116 0 0

E. O. Hargs, Superintendent.
R. RoserTsoN, Accountant.

[ hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the hooks and documents submitted for audit, and correctly state the position as disclosed thereby.—

G. F. C. CamrsinL, Controller and Auditor-General.
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FISHING-INDUSTRY PROMOTION ACCOUNT.

STATEMENT OF LIABILITIES AND Assits As AT 3lst Manrcm, 1933

Liabilities. £ o« d ¢ 5. . Assets, £ sod
Sundry loans - . S 205211 2 Investment Account—-Principal owing on bills of sale W8 6
Less loan liability redeemed and * Temporary advances to Settlers Branch .. o H060 000
discharged from Consolidated 1Mund 1.036 19 2 Ninking lfund investments held by Public Debt
R . Redemption IFund .. .. .. B )
1485 0 0 | Interest on bills of sale--- £ osod
Less  loan  liability redeemed by Overdue . .. . 1011 8
Public Debt Repayment Account 1,060 00 Acerued .. .. .. 012 9
e e e 4250 0 RN B B S
Liability to Consolidated Tund in terms of section Sundry debtors .. .. . .. 1 5 0
22, Finance Act. 1926 . .. o 1,060 60 00 Profit and Loss Account .. .. Lo 246 15 11
Interest on loans--- £ s Cash in hand and in bank at 31st March, 1953 .. 129 139
Overdue .. .. .. 92 19 3 !
Acerued .. . .. 519
S 98 11 0
Sinking Fund .. .. .. .. N 1412 1

£1,598 3 1

*This amount includes the sum of £41 2=, 5d., capital paid into the Sinking Fund in accordance with the Public Debt Eixtinction

Prowir AND Loss AccounNT vor THE YEAR BENDED 31sT Marcu, 1933.

Dr. Lo d Cr. £ on d

To Management Xxpenses Account .. 150 0 By Interest Account—Uross profits .. oo 42 16
Balance- -Net profits for the year .. .o 2T 16

w2 16 | £$€2 16

£ s d £ s

To Balance ot 31st March, 1932 .. .. .. 273 17 5 | By Net profits for the year .. .. o027 106

: Balance .. .. .. .. o246 15 1

€273 17 5 | £273 17 5

INTEREST ACCOUNT FOR THE YEAR ENDED 3lst Manrce, 1933.

Dr. £ s d £ s do Cr. £ s d £ s d
To Interest on loans .. .. oo 14319 2 | By Interest on bills of sale RO F I
Liess accerued at 31st March, 1932 50 19 11 ' Interest on hills of sale—
—— — Y2 10 3 Overdue at 31st March, 1933 o108
Interest on loans accrued but not due .. 51109 Accrued at 31st March, 1933 o012y
Balance--Gross profits transferred to Profit and e
Loss Account .. .. . o2 18 26 7 6

Less overdue and accrued at 3lst

| March, 1932 L2009 2

e 518 4
Interest on bank balances .. .. .. 015 0

\ Interest on temporary advances to Settlers Branch 133 10 2

€140 12 6 ‘ £140 12 ¢

MaxageEMENT EXPENSES ACCcOUNT rFoR THERE YEAR ENDED 3lst Manrcu, 1933,

Dr. £ s . ‘ Cr. £ sod.
To Administration expenses .. .. .. 10 0 01 By Balance transferred to Profit and Loss Account .. 15 0 0
Audit Office services 50 0 !
“ €15 0 0
‘ )

A Can

E. O. Hares, Superintendent.
State Advances Office, Wellington, 30th June, 1933. R. RoBERTsON, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have heen duly examined and compared
with the books and documents submitted for audit, and correetly state the position as disclosed thereby.
(. F. . CavppeLL, Controller and Auditor-General,



B.—13. 16

REPATRIATION.

STATEMENT OF LIARILITTES AND Assurs as AT 31sT Marcn, 1933,

Jaabilities. Assels,
Liahility to Redemption Aceount as at Ist April, £ s doy Tovestment Account—-Principal £ s, d. £ a. .
1925 .. .. Lo 1200082 2 1 owing on bills of sale oo 208,747 0 1o
Less repayments lo 3lst \]al(h 1433 .. 177.553 8 4 Less Suspense adjustments .. 152 12 4
. S 208,504 8 6
FLiE2.628 13 4 Interest on bills of sale, overdue .. . H.081 13 2
Less expenditure irrecoverable v wod Caxh in hand and in bank at 3tst March, 1933 ., 436 18 9
to Sist March, 1432 Loonos.enn L 2

Management  expenses  Ac-

count for the vear ended
3lst March, 1933 .. w38
e 904,034 410

Liahility to Redemption Account as at 31«

March, 1933 .. N .. .. 208,594 8 6
Sundry creditors, Treasury-— £ os d

Interest . .. 93 8 11

Principal . . 268 14 11

Realization recoveries .. 20 9 4 iy

e e 38213 2

Suspense Account .. . . .. 557
Interest on advances from War Expenses f

Account overdue ., .. .. .. 5,081 13 2}

£214. lll 05 £214,113 0 5

i i e ST e e

INTRREST AccounT ror THE YEAR wNDuD 3lst Mawrcwm, 1933,

Dr, £oso do . £ e d £ s dl

To Interest paid to Treasury .. 664 7 3 By Interest on bills of sale .. . 345
Interest in hand due to Treasury at .{le \Ln(h Interest on bills of sale overdue 11* '

1933 .. 93 8 11 STst March, 1933 .. LoD 081 13 2
Interest due to 'l‘ronmn‘_y overdue at 3le Mm'vh, i B
1933 .. .. .. .. Lo DL081 03 5,812 17 7
SO Fess overdue at 31st March, 1932 5,010 5 1

5,830 9 4 e e 80201206

Less intevest due to Treasury overdue at 31st Tnterest on bank balances .. .. 26 11 9

|
March, 1032 .. .. .. LLoB,010 5 1;

MANAGEMENT HXPENSES Account ror THE YRAR BNDED 3ler Marcm, 1933.

Dr. £ os A ('r. £ osodl
To Audit Office services .. .. 2000 0 By sundry fees .. . 2 8 8
Cleaning and messenger services .. .. 25 600 Balanee recouped in ace m<l INITIONTS lth R(‘(imn 13 (¢ )
Commission .. .. .. T 10 Rtate Advances Amendment Aet, 1922 o081 308
Postages and telegrams .. .. .. 20 0 0
Post ()fh((‘ services .. .. .. .. 25 0 0,
Printing and stationery .. .. .. 100 0 ‘
Rent .. .. . .. .. 30 0 60 ‘
Salaries .. .. .. .. .. 2000 00
Solicitors” costs .. .. .. .. 35 16 6
Travelling-expenses .. . . .. 1o 0l
383 12 4 £383 12 4
1. 0. Hauws, Superintendent.
State Advances Office, Wellington, 30th June, 1933, R. RoperTson, Accountant.

T hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the hooks and documents submitted for auvdit, and correetly state the position as disclosed thereby.- -
(. F. ¢ Cameprnn, Controller and Auditor-Ceneral.

Approximate Cost of Paper.~-TPreparation, not given: printing (500 copics), £21.

By Authority: G. 1. Lonry, Government Printer, Wellington---1033.
Price 9d.1
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