1926.
NEW ZEALAND.

NATIONAL PROVIDENT FUND.

FIFTEENTH ANNUAL REPORT OF THE BOARD, FOR THE YEAR ENDED 3lsr DECEMBER, 1925.

Prepared in Terms of Section 23 of the National Provident Fund Act, 1910,

At the 31st December, 1925, the con’cributors to the fund numbered 25,763. The total income for
the year amounted to £273,456 9s. 1d., of which £161,415 11s. 2d. represents payments by contributors
and £70,660 14s. 2d. interest. The fund at the close of the year amounted to £1,377,967 4s. 9d., an
increase of £212,683 0s. 10d.

During the year allowances for maternity amounted to £38,538—£31,650 for members of
“ approved " friendly societies and £6,888 for contributors to the fund ; whilst a sum of £20,668 15s. 8d.
was paid out on retirement and incapacity and in allowances for widows and children.

The National Provident Fund Amendment Act, 1925, enacts, as from the lst April, 1926, com-
pulsory superannuation through the fund for the permanent staff of Hospital Boards, on the same
lines as superannuation for employees of local authorities.

The rate of interest earned was £5 14s. per cent., and the expenses of administration in respect
of ordinary contributors were at the rate of 23-1 per cent., as compared with 25-1 per cent. for the

previous year.

R. A. WricHT,
Chairman of the Board.
G. 8. NicoLL,

Wellington, 20th July, 1926. Secretary to the Board.



H.—170

NATIONAL PROVIDENT FUND.

(1.) REVENUE ACCOUNT FOR THE YEAR ENDED 31sT DECEMBER, 1925.

£ 8. d.
Amount of fund at begmnmg of year 1,165,284 3 11
Contributions 161,415 11 2
Interest .. 70,560 14 2
Fines . 842 18 1
Government contrlbutlon under Act 40,635 17 4
Refund of maternity claims by the
State .. . 38,538 0 0
Contributions overpald on exxt 1811 5
Benefits refunded on exit 3,442 19 6
Miscellaneous receipts 1 8 4

£1,480,740 3 11

Maternity claims (section 18)

Maternity claims (approved frxendly
sometles)

Refund of contnbutlons on la.pse, re-
duction, and withdrawal (sections
10, 11, 12 and 13)

Incapamty allowances (sections 16 and
17), including contributions waived
on incapacity (£260 9s. 1d.) ..

Death : Refund of contributions (sec-
tions 14 (5) and 15)

Death: Allowances on account of
widows and children (section 14) .

Retirement : Allowances (section 12)

Refund of contributions overpaid on
exit .

Amount of fund at end of year

BALANCE-SHEET AS AT 31sT DECEMBER, 1925,

Liabilities. £ 8. d.
Fund as per Revenue Account 1,377,967 4 9
Claims due and in course of payment—
Maternity 2,382 5 6
Death (section 15) .. 381 14 7
Death : Allowances (se(*tlon 14) .. 268 7 7
Allowances (section 12) .. 521 8 1
Allowances (section 16) 97 7 4
Refunds in suspense 24,475 19 11
Deposxts on incomplete apphcatlom to
join fund .. .. .. 0 4 8
Suspense Account .. .. 82 8 8
Contributions prepaid . 5,390 4 11
Investment Fluctuation Reserve (bv
transfer from refunds unclaimed) . 9,622 19 11

£1,421,180 5 11

Assets.
In hands of Public Trustee—
Invested . .
Uninvested .
Balance with Post Oﬁice
Balances in transit
Contributions outstanding or in course
of transmission*——
(a.) Contributions due but not
overdue
(b.) Contributions overdue .
Government subsidy due under Act*
Refund due in respect of maternity
claims* .. ..
Fines due*
Interest due*
Interest accrued, but not due* e

* Included in Revenue Account,

8th June, 1926.

G. S. Nicour,

£
6,888

S ofF
o o

31,650
38,716 7 2

1,877
4,832

6,040 19 7
11,850 14 3

1811 5
1,377,967 4 9

£1,480,740

—_———————a

£ 8. d.

1,308,383 7 11
14,126 10 5
3,387 6 4
10,288 15 3

11,870 3
3,340 14
40,635 17

4,330 0

417 11
5,655 3
18,744 15

ML O B

£1,421,180 5 11

Secretary to the Board.

I hereby certify that the balance-sheet and Revenue Account have been duly examined and
compared with the relative books and documents submitted for audit, and correctly state the position

as disclosed thereby.

G. F. C. CampBELL, Controller and Auditor-General.
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NATIONAL PROVIDENT FUND ACT, 1910.

(3.) STATEMENT OF RETIRING AND OTHER ALLOWANCES FOR THE YEAR ENDED 31sT DrcEMBER, 1925,

On Death. On Incapacity. On Atfalnient of | Total Betiring and other
wumber. | Ammoad | wumer, | frmtal | Nomber. | Amoel | vumber, | Ammaat
M. | F. £ 8. df M. | F. £ s dJf M. E F. £ 8. d.] w. [P £ 8. d.
Allowances existing at be- | 82 | .. 5,226 0 0] 13 | .. | 604 10 O} 5! .. | 364 0 0]100 | -« | 6,194 10 0
ginning of year |
Granted during the year 8 604 10 O} 20 1,189 10 0O} 3 \ . 208 0 O] 31 ‘ 2,002 0 0
Total .. | 90 5,830 10 0] 33 1,794 0 0} 8 “ . 572 0 0H31 “ . 8,196 10 0
Discontinued during the | .. 195 0 0] 18 994 10 O] .. !. . 18 | 1,180 10 0
year (as per statement i |
below) “} | |
)
Existing at end of year J 90 5,636 10 0] 15 799 10 ol 8 ! 572 0 0113 7,007 0 0
Particulars of Retiring and other' Allowances discontinued during the Year.
Discontinued by death .. 1910 O0fF 3 .. 25310 O 31 ..7 213 0 0
Expiry .. 17510 0] 15| .. | 741 0 © 15| .0 91610 0
Total .. 195 0 ofl18 | .. 994 10 0 \ 18‘..’1,189 10 0

NATIONAL PROVIDENT FUND AMENDMENT ACT, 1914.

(34.) STATEMENT OF RETIRING AND OTHER ALLOWANCES FOR THE YEAR ENDED 31sT DECEMBER, 1925,

On Death. On Medical Unfltness. Olhémggﬁeg%’f of Total Izel}";rvivl;%g‘;"i other
|
v | g | oo | AL | e | G| e,
! ki
; | 1
M. | T £ s . dlm o £ s dlm | or £ s.d. ] | E £ s d
Allowances existing at be- | 52 | .. 1,496 0 of 12| .. | 876 3 of110 | 3984515 o174 | 312,217 18 0
ginning of year i |
Granted during year - 4 93 0 0] 2. 170 156 0123 | .. | 2,530 11 0 29 2,794 6 0
Total .. 3 56 1,689 0 o) 14! .. 11,046 18 0133 | 3 (12,376 6 of203 | 3 (15,012 4 o0
Discontinued during year : 1 127 ¢ 0] 3, 200 3 0] 5| .. 39018 of 91 .. 718 1 0
(as per statement below) J
Existing at end of year 55 1,462 0 0 11! 846 15 0 128‘ 3111,985 8 0i194 314,294 3 o
Particulars of Retiring and other Allowances discontinued during the Year.
Discontinued by death .. | .. | .. - 1 ‘ 2712 O 5 .. 39018 O 6| .. 41810 0O
Expiry L ‘ 127 0 of 2 172 11 of .. | .. .. 3" 299 11 0
Total 1. 12m o0 o0 3‘.!20030 5‘..‘3901809}..‘\ 718 1 0
| | ‘.

NATIONAL PROVIDENT FUND.

o

ProgrESS OF RETIRING AND OTHER ALLOWANCES SINCE THE KSTABLISEMENT OF THE FUND TO

31st DECEMBER, 1925.

On Death. On Incapacity, OnRégfggk%m:gg'of Total Iﬁﬁr\i%% :e“;_i other
Number. AA,E(I,'&IS;_ Number. ‘ fn?gg:é. Number, 1 fx:xl:\?:é Number. AAll’nltl)llllll?é
i
| |
M| F i £ sd]lmlr| £ s dlam w ’ £ s.df{m|F £ s d
Total granted .. 157 . 18,439 10 o122 . 37,560 1 0]158 3 14,236 17 037 6 30,286 8 0
Total discontinued 12 . il,312 0 096 35913 16 0] 22 P i’ 1,729 9 O§130 318,988 5 0O
Total existing at 31st De- 145 . 17,097 10 01 26 ‘ 1.616 5 0}136 i 3 112,557 8 01307 3 121,301 3 0
cember, 1925 |

Approximate Cost of Paper—Preparation, not given; printing (700 copies), £7 153.

By Autbority: W. A. G. SRISNER, Government Printer, Wellington.—1926.

Price 3d.]
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