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1924
NEW ZEALAND.

NATIONAL PROVIDENT FUND:

THIRTEENTH ANNUAL REPORT OF THE BOARD FOR THE YEAR ENDED 31st DECEMBER, 1923.

Prepared v Termns of Section 23 of the National Provident Fund Act, 1910,

Av the 31st December, 1923, the contributors to the fund numbered 23,230, as compared with 22 118
at the close of the previous year. At the same date the fund amounted to £969,945 11s. 4d., an
increase of £176,801 13s. 6d. The total income amounted to £227.141 13s. 3d., payments by
contributors accounting for £142,931 17s. 3d., and interest for £46,922 11s. 3d.  The rate of interest
carned, £5 9s. per cent., is slightly higher than in 1922

A total of £40,188 was claimed in respect of maternity allowances, and of this amount £33,228
was for members of ““ approved ™ friendly societies and £6,960 for contributors to the fund. The
amount paid out in allowances on retirement and incapacity, and to widows and children, is steadily
increasing, and shows a total of £10,034 16s. 6d. These payments represent a comparatively minor
phase of the fund’s beneficence, its main obligations being the pensions, which, however, will not for
some vears yet bulk largely in the current accounts. '

The administration expenses for the last four vears give the following percentage to the con-
tributions in respect of ordinary contributors’ business: 1920, 299 per cent.; 1921, 298 per cent. ;
1922, 24-8 per cent. ; 1923, 24-4 per cent.

At the time of writing this report the total funds are well over a million, representing a notable
thrift accumulation, mainly against the contingency of old age.

R. HraToNn RuoODES,
Chairman of the Board.
A. T. TrRAVERSsI,
Wellington, 23th August, 1924, Superintendent of the Fund.
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NATIONAL PROVIDENT FUND.

(1.) RevENur ACCOUNT FOR TNE YEAR ENDED 31st DECEMBER,

£ s. d.
Amount of fund at beginning of year .. 793,143 17 10
Contributions .. . 142,981 17 3.
Interest 46,922 11 3
Fines .. 818 18 2
Government contnbutlon under Act 36,434 12 2
Refund of maternity claims by the State 40,188 0 0
Contributions overpaid on exit 26 14 10
Benefits refunded on exit 5,886 1 7
Miscellaneous receipts 314 5

£1,066, 386 7 6

BALANCE-SsHEET As AT 318T DECEMBER,

Linbilities. £ s. d.
Fund as per Revenue Account 969,945 11 4
Claims due and in course of payment——

Maternity 5,019 210

Death (section 15) 468 9 1

Death : Allowances (sectlon 14) 199 7 4

Allowances (section 12) . 302 18 9

Alowances (section 16) . 21 16 6
Refunds in suspense. . .. 24,456 12 3
Deposits on 1ncomplete appllcatlons to

join fund . 05 0
Suspense Account 423 10 b
One-half contributions of members of

Expeditionary Forces overpa,ld by

State 46 10 5
Contributions prepald 4,632 16 8
Investment JFluctuation Reserve (by

transfer from refunds unclaimed) 11,333 5 6

£1,016,850 5 1

P e e

1923.
[ £ s. d
| Maternity claims (section 18) 6,960 0 O
Maternity claims (approved frlendly
} societies). . 33,228 0 0
Refund of contributions on la,pse, reduc-
|  tion, and withdrawal (sections 10, 11,
b1, and 13) 37,180 19 0
\ Incapamty allowances (sectlons 16 a,nd
17), including contributions waived on
incapacity (£271 6s. 6d.) 2,19 1 6
Death : Refund of contributions (890-
tions 14 (5) and 15) 4,010 510
Death : Allowances on account of Wldows
and children (section 14) 5,669 16 7
Retirement : Allowances (section 12) - 7,268 19 5
Refund of contributions overpa,ld on
exit . 26 14 10
‘ Amount of fund at end of year 969,945 11 - 4
£1,066,386 7 6

1923.
Assets.

In hands of Public Trustee— £ s. d.
Invested. . 919,540 3 8
Umnvested 12,361 13 3

Balance with Post Oﬂlce 4,439 0 0

Balances in transit .. 6,668 5 3

Contributions outstanding or in course

of transmission*—
(a) Contributions due but not overdue 11,635 1 9
(b) Contributions overdue. .. 3,348 17 10

Government subsidy due under Act* 36,434 12 2

Refund due in respect of ma.termty
claims* e . . 5,420 0 0O

Fines due* . 418 12 2

Interest due* 3,140 9 6

Interest accrued, but not due* 13,653 9 6

£1,016,850 5 1

—_— o

* Included in Revenue Account.

24th June, 1924.

A. T. TRAVERSI,

Superintendent.

I hereby certify that the balance-sheet and Revenue Account have been duly examined and
compared with the relative books and documents submitted for andit, and correctly state the position

as disclosed thereby.

G. F. C. CamrBELL,

Controller and Auditor-General.
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NATIONAL PROVIDENT FUND ACT, 1910.

(3.) STATEMENT OF RETIRING AND OTHER ALLOWANCES FOR THE YEAR ENDED 31ST DECEMBER, 1923.

On Death. On Incapacity. On Agté"énégfmt of Total %ﬁ;’:v’;igg? other
— I e S
Number. f&’ggg"}' Number. | ‘ﬁgggz‘é_ Number. fn']'gl‘l‘:%. Number. :&lggﬁé.
A R L _ v
M| F £ s, df | r £ s.dym|or £ sod] m ‘ T. £ 8. d,
Allowances existing at be- , 60 | .. 4,017 0 0] 10 312 0 Of 2] .. 130 0 O 72 .. | 4,459 0 ©
ginning of year | N .
Granted during the year | 11 721 10 0] 20 | 21,248 0 () 31| 211,969 10 ¢
Totnt T 4,738 10 o] 30| 211,860 0 o] 2 130 0 Of103 | 2| 6,428 10 0
Discontinued during the ' 1 17 0 o< 111,083 0 o .. .. 21 111,170 0 ©
ear (as per statement ;
elow) . i
Existing at end of year T L. 4,621 10 C§ 10 1 507 0 O 2 ‘ .. 130 0 ol82' 1 5,258 10 0
Particulars of Retiring and other Allowances discontinued during the Year.
Discontinued by death .. ‘ P . 5 .. 25310 o 5 .. 253 10 O
Expiry . oo 1] i m7 0 015! 1| 719910 0 16| 1| 91610 0
Total b 7 0 of20 11,05 o of .. I . 21\ 11,10 0 0
i ] H

NATIONAL PROVIDENT FUND AMENDMENT ACT, 1914.

(34.) STATEMENT OF RETIRING AND OTHER ALLOWANCES FOR THE YEAR ENDED 31sT DECEMBER, 1923,

1 —
! On Death. On Medical Unfitness, [ OTgatalnmont of - | “otal Retiring and other
Number. | jmouni, | Number. | GLOUN | Nuwber. | Gnoeal | Number. l Amount.
‘ M. F | £ s.dlm|F £ sod|lm | r | £ s d) m | w £ s. d.
Allowances existing at be- ‘ 42 1,261 0 0O, 14 1,079 11 o} 73 5,058 14 0129 8,280 b6 O
ginning of year !
Granted during year .. ! 7 251 0 0] .. 291 312,624 17 0] 36| 8 | 2,875 17 0
—
Total .o 49 1,602 0 Of 14 .. |1,079 11 ol102 | 3 8,583 11 ofi65 | 3 |11,166 2 ©
Discontinued during year | 4 1837 0 O 8| .. | 224 4 O 3| .. 207 5 010 .. 568 9 0
(as per statement below)
Existing at end of year 45 : 1,365 0 011 85 7 ol99' 318,376 6 oli55 | 3 110,596 13 ©
Particulars of Retiring and other Allowances discontinued during the Year.
Discontinued by death .. | .. .. .. 2 .. 8 1 O 8).. 201 5 0of 5/ .. 292 6 0
Expiry . 4 o wr oo 1. 9 o3 oL . B|..[ 26 3 0
Total el oo o 3 224 4 OI 3] ..] 207 5 of 10 58 9 0
| f

NATIONAL PROVIDENT FUND.

ProcrEss OF RETIRING AND OTHER ALLOWANCES SINCE THE KESTABLISH™ENT OF THE Funp 10

31sT DrcEmBER, 1923.

on Death. on Tncapacity. OnAftsinment of | Total Betitng and other
Number. ﬁ:gl‘llgtl, Number. ﬁﬁg&ﬂ; Number. ! AAJ:&T{RI Number. A"ﬁ;‘g““ﬁé.
M. ‘ ¥. ! £ . d| m. | . £ s d m. | £ . df M. | P £ 8. d.
Total granted .o 123 16,671 10 -0} 80 2 14,738 17 Q110 1 3 9,031 14 0313 5 120,442 1 0
Total discontinued .. 8 685 0 0] 69 113,376 10 O 9 |- ‘ 526 8 0] 76 114,686 18 0
Total existing at 31st De- |1156 ] 5,086 10 (] 21 111,362 7 0101 ;3 ‘8,506 6 0287 4 (15,855 3 0
cember, 1923 o

Approzimate Cost of Paper.—Preparation, not given; printing (675 copies), £7,

Price 3d.]

By Authority : W. A, G. SKINNER, Government Printer, Wellington.—1924.
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