H.—17.

NEsstoN 11,
1921.
NEW ZEALAND.

NATIONAIL: PROVIDENT FUND.

TENTH ANNUAL REPORT O' THE BOARD. FOR THE YEAR ENDED 3ist DECEMBER, 1920,

Prepared wn Terms of Section 23 of the National Provident Fund Act, 1910.

Ar 3lst December, 1920, shere were 19,724 persons contributing to the fund, as compared with

16,154 at the close of the previous year. ‘
The total of the fund was £473,3600 11s. 8d., an increase of £134,631 10s. 6d., while the

income from all sources amounted to £158.473 10s. 9d. The annual contribution rate at

31st December last was £129,003 4s.

Allowances for maternity were paid out amounting to £31,972, the sum of £25,318 being
claimed for members of *“approved ” friendly societies, and £6,654 going to contributors o the
fund. The amount of £6,558 18s. 10d. was granted in allowances on retivement and incapacity,
and to widows and children.

The expenses of administration in respect of the ovdinary contributors’ husiness were at the

rate of 299 per cent. of their contribution income.
Wy, DOwNIE STEWART,
Chairman of the Board.

Wellington, 18th August, 1921. : Superintendent of the Fund.
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NATIONAL PROVIDENT FUND.

(1.) ReveNUz ACCOUNT FOR THE YEAR ENDED 31sT DrcEMBER, 1920.

£ s. d. £ aod

Amount of fund at begmmng of yes.r .. 388,720 1 2| Maternity claims (section 18) .. .. 6,654 0 O
Contributions. . .. 110,594 9 0 | Maternity claims (approved {riendly

Interest .. .. .. .. 18,821 16 7 sociebies) .. . 25,818 0 O
Fines .. 585 1 4| Refund of conttlbuhlons on la.pse, reduc-
Benefits refunded by deduction . .. 43 13 7 tion, and withdrawal (sections 10, 11,

Government contribution under Ach .. 28,472 3 10 12, and 13) . . 16,944 12 9
Refund of maternity claims by the State 31,972 0 0 Inca.pa,clty allowanoes (secblous 16 and 17),
Contributions overpaid on exit . 1 911 including contributions waived on in-

capacity (£89 1s. 5d.) R 663 15 10
Death : Refund of contributions (sectlonq

14 (5) and 15) .. 386 5 3
Death : Allowances on account of widows

and children (section 14} .o 3,18 0 03

Retirement : Allowances (sectlons 12y .. 2,972 2 9

Refund of consributions overpaid on exit 2 6 11

Amount of fund at end of year .. .. 473,860 11 8

£529,219 15 5 £529,219 15 5

Balance-sheet as at 31st December, 1920.

£ s. d. £ s. d.
Fund as per Revenue Account .. . 478,860 11 8 | Invested with Public Trustee .. . .. 432,565 15 1
Claims due and in course of payment—— Balance with Post Office .. .. 4,187 11 2
Matermity .. . .. 3,028 17 5| Balances in transit .. .. 6,081 14 1
Death (section 15) .. .. 103 1 4| Contributions oucst&ndlng or in course of
Death : Allowances (section 14) .. 87 9 7 transwmission—*
Allowances (section 12) .. - 6110 6 (a.) Contributions due but not overdue 9,965 ¢ 6
Allowances (section 16) . .. 38 911 (b.) Contributions overdue .. .. 2,616 9 3
Refunds in suspense . .. 18,421 9 8\ Government subsidy due under Ace* .. 28,472 3 10
Deposits on mcomplete app]wa,tlons to Refund due in respect of maternity claims* 3,914 0 0
join fund .. . .. 1 1 1/ Fines due .. .. 327 1 2
Suspense account . . 788 16 6 | Interess a.curued but not due* .. .. 6,534 8 9
One-half contributions of members of Ex-
peditionary Forces overpaid by State .. 52 4 1
Contributions prepaid .. .. 3,670 16 1
£494,614 7 10 £494,614 7 10
*Included in Revenue Account.
Examined and found correct. R. E. Havss,
R. J. Coryins, Superintendent.

Controller and Auditor-General.
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(3.) STATEMENT OF RETIRING

4

NATIONAL PROVIDENT FUND ACT, 1910,

AND OTHER ALLOWANCES FOR THE YERAR ENDED 3lst Duckmser, 1920.

On Death, On Incapacity. On A‘?Z‘Lﬂé‘a?nt of ?&%Y%ﬁ%‘,’ﬁl:::
Number. A‘}Eggﬂ' Number. f&g&gi' Nunber. ‘ flﬁﬁgﬂ“ Number. | f&:{:ﬁ:é
M. | T £ s d, M.] £ sod|m ‘ o £ sod]m | v £ sod
Allowances existing at beginning | 28 1,852 10 0/ 3 21410 o .. 1.0 31 2,067 0 O
of year i i |
Granted during year .. 12 799 10 0] 5 390 0 0 . ‘ e 5 17 11,189 10 0
Total .| 40 2,652 0 0 s 6410 of .. .. 48 | ..|3,256 10 ©
Discontinued during year (as per | 2 58 10 0f 5 370 10 0 . ‘ .. 7 429 0 0
statement below) i
Existing at end of year 38 2,593 10 0l 3 234 0 0 " . 41 .12,827 10 O
Particulars of Retiring and Other Allowances discontinued during the Year.
Discontinued by deat. ce e e .. L A8 10 0 ..., Lj... 3810 0
Expiry . IR oI 4 opiz o OI..W.. I 6 ‘ 370 10 0
Total 2 l ! ! 00

. 370 10 ol .

NATIONAL PROVIDENT FUND AMENDMENT ACT, 1914,

| 7 ' } 429

(34.) STATEMENT 0¥ RETIRING AND OTHER ALLOWANCES FOR THE YEAR ENDED 31lsT DECEMBER, 1920.

On Attainment of Total Retiring and
On Death. On Medical Unfitness. Hotiting-age, Ohor AllOwa o
Annial y Annual . A 1 . . Annual
Number. Amount. Nuraber. Arﬁgunt. Number. i A;{f}}?ﬁt. Numbm.\ Al’;’iolllll?t.
M| R i £ sod]m | R |E s d M| F | £ s dhbuir] £ 08 d
Allowances existing at beginning | 15 | .. 634+ 0 0 3 .. 231 12 0] 11 9390 6 0] 29 | ..]1.804 18 0
of year |
Granted during year .. 9 214 0 0O 4 248 5 0} 39 ~ L 12,086 7 O 52 3,448 12 0
Total .. f2a ) dsss 0 o 7l lmer ofso | .. se2s 13 o 81| 525310 0
Discontinued during yoar (as per | | <14 0 0 | 8 8 0] 1 ‘ .| 816 of 3 286 4 0
statement below) !
Existing at end of year 23 | .34 0 0 6 3939 0 49 ‘ L3830 17 01 78 L4967 6 0
Particulars of Retiring and Other Allowances discontinued during the Year.
Discontinued by death o 18 0 0 O .. L. i 816 o 2. .. 10316 0
Expiry . . 9 0 0] 1. 8 8 of.., ‘ . Vi 182 8 0
1 e 0 o) 11.. 8 8 of 1 .. 085106 ol 30..028 4 o

Progress of Retiring and Other Allowances since the Establishment of the Fund to 31st December, 1920.

Total granted
Total discontinued

64
3

. 18,545 10 0
218 0 O] 14 ..

-

1,474 7

23 1 .. 0|
i 846 18 ()

50
[}

3,925 13

... 8516

.. 137
: o 18

8,945 10
1,150 14

0
0

Total cxisting at 31st Decembér,
920

61| .. 332710 of o
\

IR (»I

49

1

|
i
3839 17 0'119 .

.l7,794 16

o

Approximate Cost of Puper: Dreparation not given; printing (600 copies), £10.

.

By Authority - Mawrcus ¥. Marks, Government Printer, Wellington.—1921.

Price 3d.
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