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1919.
NEW ZEALAND

STATE ADVANCES OFFICE

(REPORT BY THE SUPERINTENDENT OF THE) FOR THE YEAR ENDED
31st MARCH, 1919.

Laid before Parliament pmwam to Subsectwn ( «5 ) of Sectwn 6'4 of the State Advances Act, 1913.

ADVANCES TO SETTLERS BRANCH.

TWENTY-FIPTH ANNUAL REPORT AND BALANCE-SHEET.

TrE following is a statement showing the advances authorized for settlers by the Board during the
year, and classified according to provincial districts :—

Provincial Number of Amount of Advances

District. Applications. suthorlzed.
Auckland .. .. .. .. .. 383 123,590
Taranaki .. .. .. .. .. 28 11,915
Hawke’s Bay .. .. - . .. 33 12,960
Wellington . .. - . NS 261 101,455
Marlborough .. .. .. . .. 12 - 5,710
Nelson .. . .. .. .. 19 4,420
Westland .. . .. .. .. 15 5,400
Canterbury .. . .. .. .. 111 36,705
Otago .. .. .. .. .. .. 29 8,655
Southland .. . .. . Ve 13 4,125

Totals . . .. .. .. .. 904 £314,835
The total advances to settlers now current are as follows :—
Number. A.mount.s. d.
Not exceeding £500 .. .. 15,399 3,287,525 10 4
Exceeding £500 but not exceedmg £1 000 .. 3,166 2,203,206 2 3
Exceeding £1,000 but not exceeding £2,000 .. 1,116 1,574,267 11 8
Exceeding £2,000 but not exceeding £3,000 .. 130 325,142 3 10
Totals .. . .. .. 19,811 £7,390,141 8 1
The number and amounts of current advance% on freehold and leasehold are as follows :—
Number. Amount
s, d.
On freeholds .. .. .. .. .. 12,165 5,344,864 18 6
On leaseholds .. .. .. 7,412 1,911,007 1 5
On {freeholds and leaseholds combined .. . 234 134,269 8 2
Totals .. . .. .. 19,811 £7,390,141 8 1

The number and amounts of current advances on rural and urban and suburban land ars
as follows :—

Number. £Amonnt. s d

On rural land . .. .. .. 12,506 4,824,373 18 10
On urban and suburba,n land .. .. .. 7,305 2,566,767 9 3
Totals .. . .. 19,811 £7,390,141 8 1

The amounts of the advances actually pald over to settlers during the year ended 31st March,
1919, are as follows :—

Number. Amzunt.
Not exceeding £500 .. .. . 685 222,870
Exceeding £500 but not exceedmor £1, 000 .. - 80 56,200
]‘xceedmo £1.000 but not exceedmg £2 000 . .. 14 20,285
Totals .. . .. . . 779 £299, 3565
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The number and amounts actually paid over, classified according to tenure of the securities, are

as follows :—
Number. Amount,

: £

On freeholds .. .. .. .. . .. 589 215,990
On leaseholds .. .. .. 181 79,285
On freeholds and leaseholds combmed .. .. .. 9 4,080
Totals .. 779 £299 35o

The gross profits for the year ended 3lst March 1919 were £67 047, and the cost of manage-
ment and expenses of the branch £9,725, being O 105 per cent or 2. 1d. per £100 of the capital
employed.

The net profits amounted to £55,765.

The sinking fund established under section 26 of the State Advances Act, 1913, amounts to
£844,868, inclusive of the amount held by the Public Trustee (£302,904).

Three leasehold and four freehold securities were realized by the Department during the year.
};osses debited, and unpaid instalments in respect of mortgaged properties written off, amount to

1,557
G. F. C. CampBELL, Superintendent.
State Advances Offices, Wellington, 10th July, 1919,

ADVANCES- TO WORKERS BRANCH.

TweLrTH ANNUAL REPORT AND BALANCE-SHEET.

The following is a statement showing the advances to workers anthorized by the Board during the
year, and classified according to provincial districts :—

Provincial Number of Amount of Advances

District. Applications. authorized.
Auckland .. .. .. .. .. 97 37,220
Taranaki .. .. . . . 10 2,100
Hawke’s Bay .. .. . .. . 11 3,710
Wellington .. . .. .. .o 128 37,860
Marlborough .. .. . . .. 9 2,500
Nelson . . .. .. .. 5 1,365
Canterbury .. . . e 85 26,725
Otago .. . . .. . .. 23 7,085
Southland .. .. .. .. .. 4 930

Totals .. .. .. .. 3712 £119,555

The total of advances to workers now current and the tenure of the securities are as follows :—
. Number. Amount. s. d.
On freeholds .. .. . . .. 9,093 2,474,766 8 3
On leaseholds .. .. .. .. 582 101,812 3 9
Totals .. .. .. .. 9,675 £2,576,678 12 0

The advances to workers actually paid over during the year ended 31st March, 1919, on freehold
and leasehold are as follows :—

Number. Amount.

On freeholds .. .. .. .. .. .. 256 86,150
On leaseholds .. . .. .. .. .. 4 1,440
Totals . . 260 £87,590

The gross profits for the year ended 3lst Ma,rch 1919 were £13 387, and the cost of manage-
ment and expenses of the branch £2,967, being 0-123 per cent., or 2s. 5d. per £100 of the capital
emp]oyed The net profits amounted to £10,145, of which the sum of £8,000 has been applied in
writing down loan charges.

The ginking fund established under section 26 of the State Advances Act, 1913, amounts to
£49,257, inclusive of the amount held by the Public Trustee (£2,715).

Seven freehold and one leasehold securities were realized by the Department during the year.
Losses debited, and unpaid instalments in respect of mortgaged properties written off, amount to £274.

G. F. C. CaueBiLL, Superintendent.
State Advances Office, Wellington, 10th July, 1919.
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ADVANCES TO LOCAL AUTHORITIES BRANCH.

The amount actually paid over to local bodies during the year was £4,795.

Local bodies are now indebted to the extent of £2,109,642 in respect of principal moneys.

The net loss amounted to £1,017. Next year the operations of this branch should show a profit
instead of a loss.

The sinking fund established under section 26 of the State Advances Act, 1913, amounts to
£180,396, inclusive of the amount held by the Public Trustee (£48,461).

- G. F. C. CampBELL, Superintendent.
State Advances Office, Wellington, 10th July, 1919.

PUBLIC DEBT SINKING FUNDS BRANCH.

The following is a statement showing the advances under this branch authorized during the year
ended 31st March, 1919, classified according to provincial districts :—

Advances to Local Bodgies.

Taorinsil amberot A o
Auckland .. .. . .. .. .. 36 69,815
Taranaki .. .. .. .. .. T 8,740
Hawke’s Bay .. . . . .. R | 500
Wellington . .. .. . 1o 3,780
Marlborough .. . .. .. .. R | 2,000
Canterbury . . . . .. o2 950
Otago .. . .. . . .. oo 2 2,500

Totals .. 59 £93,285

Provineial Advances to Settlers. Nuuber of Amount of Advances

District. Applications. £ )
Hawke's Bay .. .. - . . o2 770
Wellington .- .. .. .. .. | 600
Canterbury o .. .. .. AN | 300

Totals. . . o4 £1,670

The amount actually paid over to local bodies during the year was £99,740.
Local bodies are now indebted to the extent of £651,757. and settlers £143,813: a total of
£800,570 in respect of principa] moneys.
The profit earned for the year amounted to £563,114, or £4 16s. 3d. per £100 of the funds invested.
The cost of management and expenses was nil.

G. F. C. CampBELL, Superintendent.
State Advances Office, Wellington, 10th July, 1919.

ADVANCES OFFICE SINKING FUND.

The following is a statement showing the advances under this branch authorized during the year
ended 31st March, 1919, classified according to provineial distriets : —

Advances to Settlers.

Amount of Advances
Plt)(;gg-‘iglta:l Ag;l:llil;::fogg. authzr zed.
Auckland .. .. .. .. 50 29,455
Taranaki .. . . . . .. 8 7,195
Wellington 11 4,855
Marlborough 1 450
Nelson 2 1,306
Canterbury 1 250
Otago .. 4 2,810
Southland 1 1,050
Totals .. .. .. .. 78 £47,370

) Advances to Local Bodyies. \

et (uober of “‘“"23&:’3@22&“““’
Auckland 13 20,890
Taranaki 3 11,300
Hawke’s Bay 1: 350
Wellington 3 2,500
Totals 20 £35,040

The amount actually paid over to settlers during the year was £50,735, and
£26,040: a total of £76,825.

Settlers are now indebted to the extent of £446,321, and local bodies £85,437: a total of
£531,758 in respect of principal moneys.

The profits for the year ended 31st March, 1919, amounted to £45,682. The cost of management
and expenses was nil.

to local bodies

G. F. C. CampBELL, Superintendent.
State Advances Office, Wellington, 10th July, 1919.
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BALANCE-SHEET.

ADVANCES TO SETTLERS BRANCH.

StatEMENT of LiuABILITIES and

Liabilities. £ 8, d.
Sundry loans 9,283,193 1 10
Temporary advances from Public Debt
Sinking Fund Branch . 461,962 0 O
Temporary advances from Adva.nces
Office Sinking Fund Account . 320,000 0 O
Advances Suspense Account .. 9,420 0 O
Fire Loss Suspense Aoccount .. 2,987 14 3
Suspense Account 4,765 17 38
Reserve Fund 50,000 0 O
Interest payable on 1oans accrued but
not due . 74,810 9 11
Interest payable on deposﬂ;s, accrued
but not due .. .. 3 7 2
Profit and Loss Account 471,275 16 2

£10,678, 418 6 7

AssErs as at 3lst March, 1919,

Assets. £ s. d.
Invesbment Account, less total repay-
ments . . 7,372,507 8 10
Plus mortgage instalments overdue—-
principal .. .. ve 17,633 19 38
Total principal owing by mortgagors
at 31st March, 1919 . . 7,390,141 8 1
Mortgage instalments overdue—interest 35,8556 5 8
Interest on mortgages, acerued but not
due 82,136 13 8
Temporary advances to Workers Branch 250,000 0 O
Temporary investments . 1,816,773 7 9
Interest on temporary investments,
acorued but not due .o 25,764 4 4
Insurance Premiums Account 688 17 1
1,357 8 2

Office Furniture and Equipment Aocount
Sinking Funds-— £ 8. d.
Public Trustee 302,904 13 9
Advances Office Sink-
ing Fund Account 535,160 18 5
Public Debt Sinking
Fund Branch 6,802 4 8

844,867 16 10

Cash in bank at 31st March, 1919 230,833 5 0

Y

£10, 678 418 6 7

SrareMENT of Prorir aND Loss Account for the Year ended 31st March, 1919.

Dr. . £ 8. d.
To Management Expenses Account o 9,725 38 7
Losses on realization of securities, and
doubtful securities written down 1,556 11 10
Balance—net proﬁts for the year ended
31st March, 1919 . 55,766 7 4
£67,047 2 9
£ s d
Office Furniture and Kquipment Ac-
count written down . 150 16 5
- Balance—net profits carried forwa.rd 471,275 16 2
£471,426 12 7

Cr. £ s d

By Interest Account—gross profits 67,047 2 9
£67,047 2 9

£ g, d.

Balance as at 31st March, 1918 . 415,661 5 3
Net profits for the year . B5,765 T 4

£471,496 12 7

StareMeNT of INTEREST AccouNT for the Year ended 31lst March, 1919.

Dr. £ s, d, £ s. d.
To Interest paid on loans.. 345,239 4 8
Less accrued interest at
31st March, 1918 .. 74,810 9 11
—_—— 270,428 14 9
Interest payable on
loans, acocrued but
not .due at 3lst
March, 1919 . . 74,810 9 11
Interest pa.ld on deposlts 914 0
Less acorued interest at
31st March, 1918 5138 2
_ 4 010
Interest payable on deposits accrued at
31st March, 1919 3 7 2
Interest paid on amounts tempora.rlly
transferred from other branches .. 20,407 18 8
Balance—gross profits transferred to
Profit and Loss Account .. 67,047 2 9
£482,701 14 1

Cr. £ 8. d. £ s, d.
By Interest received on
mortgages 345,506 4 6
Less overdue and
acorued at 31st
March, 1918 122,513 18 2
— 222,992 6 4
Interest on bank balances .. 926 18 6
Interest on temporary advances to
other branches .. . 10,931 15 7
Interest on temporary £ s. d.
investments .. 71,146 2 8
Less accrued interest
at 31st March, 1918 16,351 12 8
54,794 10 0
Interest on temporary investments
acorued at 31st March, 1919 25,764 4 4
Interest on mortgages-—
Overdue at 3lst £ s, d.
Maroch, 1919 .. 385,855 5 8
Acorued but not due
at 31st March,
1919 .. 82,136 13 8
117,991 19 4

£432,701 14 1
e




£2,717,935 2 6
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SrarumeNt of ManaeeMmeNT Exvunses Account for the Year ended 3lst March, 1919.
Dr, £ s d Cr. £ s 4
To Audit Office services .. 300 0 O | By Consent fees 15 5 0
Office maintenance 3 9 2 Production fees 787 17 9
Petty general expenses 154 17 O Release fees 258 3 10
Postages and telegrams 399 2 2 Sundries . o 16 3 1
Post Office services 540 4 10 Balance transferred to Profit "and Loss
Printing and sba.txonery 257 110 Account .. . .. 9,725 38 7
Salaries . 7,726 14 3
Telephones .. .. 39 19 11
Travelling-expenses .. 193 16 8
Valuation Dep&rtmenh—agency work 500 0 O
War bonus .. . 687 7 5
£10,802 13 3 £10,802 13 3
G. P. C. CampBELL, Superintendent.
W. N. HINCHLIFFE, Accountant.
State Advances Office, Wellington, 10th July, 1919.
HExamined and found correct.—RoserT J. ConLins, Controller and Audifor-General.
ADVANCES TO WORKERS BRANCH.
SrarkeMENT of LiaBiriTies and AsseTs as at 31st March, 1919.
Liabilities. £ 8. d. Assets. £ 8. d.
Sundry loans . 2,419,346 14 1 | Investment Account, less total repay-
Temporary loans from Settlers Branch 250,000 0 O ments . . 2,566,949 0 3
Interest payable on loans, accrued but Plus mortga.ge instalments overdue—
not due . 24,922 11 8 principal . . . 9,629 11 9
Advances Suspense Aocount 1,084 12 6 —_—
Fire Loss Suspense Account .. 722 16 7 Total principal owing by mortgagors
-Buspense Account 120 0 8 at 31st March, 1919 . . 2,576,578 12 0
Reserve Fund 20,838 7 0| Mortgage mst;a.lments overdue—mteresb . 12,044 16 5
Interest on mortgages, accrued but not
due . 29,981 15 11
Loan Charges Accounb . 22,000 0 0
Insurance Premiums Aocount 330 4 7

Sinking Funds— £ s, d.
Public Trustee 2,715 17 9
Advances Office Sink-

ing Fund Account .. 43,658 8 10
Public Debt 8inking
Fund Branch

2,882 4 10
— 49,256 11 5

Cash in bank at 31st March, 1919 26,843 2 2

s

£2,717,935 2 6

SraTeMeENT of Prorir aND Loss Account for the Year ended 31st March, 1919.

Dr. £ s d

To Management Expensea Account 2,967 0 7
Liosses on realization of securities, and

doubtful securities written down 274 6 10

Balance—net profits for the year . 10,145 4 7

£18,886 12 0

£ s d.

Loan-flotation charges written down .. 8,000 0 0
Balance—net profits transferred to

Reserve Fund N 2,145 4 7

£10,145 4 7

Cr.
By Interest Account—gross profits

£ s d.
. 13,386 12 0

£13,886 12 0

£ s. d.

Net profits for the year . 10,145 4 7

£10,145 4 7
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StateMENT of INTEREST Account for the Year ended 31st March, 1919.

Dr. £ s. d. £ s d.,
To Interest paid on loans .. 94,829 7 6
Less interest acorued at -
31st March, 1918 24,922 11 8
' 69,906 15 10
Interest paid on amounts temporarily
transferred from Settlers Braunch . 10,543 16 9!
Interest payable on loans, acorued but
not due . 24,922 11 8
Balance — gross proﬂts tra.nsferred to
Profit and Lioss Account . 13,386 12 0 i
£118,759 16 3

Cr. £ s, d. &£ s d.
" By Interest on mortgages ..120,418 16 8
Less interest overdue a.nd
accrued at 31st March,
1918 . 44,585 12 9
——— 75,833 3 11
Interest on mortgages—
Overdue at 31st
March, 1919 . 12,944 16 5
Accrued but not due at :
31st March, 1919 .. 29,981 15 11
- 42,926 12 4

£118,759 16 3

StaremNT of MaNaAceMENT LixreNseEs Account for the Year ended 31st March, 1919.

Dr. £ s d. Cr. £ s d
To Audit Office services .. 150 0 O ( By Consent fees. . 035 0
Commission fees 015 0 Production fees 115
Court costs 1 5 0 Release fees .. 54 10 0
Post Office services 400 0 O Sundries . 119 11
Postages and telegrams 149 11 11 Balance transferred to Profit and Loss
Printing and stationery .. 200 0 O Account . 2,967 0 7
Salaries .. 1,870 0 O
Solicitor's costs . 3 5 0|
Valuation Department—agency work 250 0 O,
£3,024 16 11 | £3,024 16 11
G. F. C. CampBELL, Superintendent.
W. N. HINCHLIFFE, Accountant.
State Advances Office, Wellington, 10th July, 1919,
Examined and found correct..—RoBERT J. CoLrins, Controller and Auditor-General.
ADVANCES TO LOCAL AUTHORITIES BRANCH.
StaTeMeENT of LiaBrviTies and ASSeETs as at 31st March, 1919.
Liabilities. £ s. d. Assets.
Sundry loans. . . 2,775,529 0 O | Investment Account, less £ 8. d. £ s, d.
Money recenved from Trea.sury in accord- total repayments—
ance with section 72, Local Bodies’ Local bodies . 2,062,410 16 9
Loans Act, 1913 . . 3,987 12 10 Section 70, Local
Temporary loan from Public Debt Sink- Bodies’ Loans Act,
ing Fund Branch . 155,088 0 0 1913 .. .o 44,233 19 1
Suspense Account 80 6 8 —_— - 2,106,644 15 10
Interest on loan- moneys acctued but not. Plus mortgage instal-
due . . © 36,385 6 T ments overdue—
principal—
Looal bodies 2,863 5 b
Section 70.. .

£2.971.029 6 1

133 11 6

2,996 16 11

Total balance of prmclpal owmg on
mortgages .
Interest on mortgages—
Locoal bodies—

. 2,109,641 12 9

Overdue at 3lst £ s. d.
March, 1919 6,302 18 7
Accrued but not due
at 81st March, 1919 17,849 15 7
Section 70—
Overdue at 3lst
March, 1919 . 338 2 6
Accrued but not due
at 318t March, 1919 387 17 11

: S 24,878 14 7
Loan Charges Account .. 39,118 5 0
Temporary investments o . 545,226 12 3
Interest accrued but not due on tem
porary investments .. .. 9,861 3 5
Sinking Funds— £ s. d.
Public Trustee .. 48,461 0 5
Advances Office Sink-
ing Fund Account .. 125,422 3 0
Public Debt Sinking
Fund Branch .. 6,613 6 7
-—— 180,396 10 0
Profit and Loss Account . 58,8386 17 7
Cash in bank at 318t March, 1919 3,584 10 6
£2,971,020 6 1
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StaTEMENT of ProwviT AND Loss Account for the Year ended 31st March, 1919.

Dr., £ s d., Cr. ‘ o £ s d
To Balance—Interest Account .. . 292 12 1 | By Balance—loss for the year . .. .. 1,017 10 8
Balance-—Management Expenses Account 724 18 7

—_— U

£1 017 10 8 1 £1,017 10 8

8. ‘ £ s, d.

Balance as at 31st March, 1918 .. . 57,819 6 1 Balance . .. .. .. 58,836 17 7
Loss for the year .. . .. 1,01710 8 i

£58,836 17 7. £58,836 17 7

_ —_— —_—————

StareMENT of INTEREST Account for the Year ended 31st March, 1919.

Dr. £ 8. d. £ d Or. £ s d £ s d
To Interest paid on loans .. 103,195 12 © ‘ By Interest on mortgages—
Less accrued interest at | Local bodies .. 79,644 2 8
31st March, 1918 .. 86,385 6 T | Section 70 .. .. 2,057 17 10
- 66,810 5 11 ‘
Interest paid on temporary loans .. 6,079 15 6 | 81,702 0 6
Interest payable on loans, accrued but | Less interest overdue and
not due at 31st March, 1919 .. 36,385 6 T accrued at 31st March,
! 1918 - . 24,958 2 6
t -— 56,743 18 0
Interest on temporary in-
vestments .. 24,760 12 8
Less interest acarued at
81st March, 1918 .. 6,75112 9
18,008 19 11
Interest on temporary mvestments
accrued but not due at 81st March, 1919 9,851 3 5
Interest on mortgages—
Overdue at 31st March, £ s d
1919 . .. 6,641 1 1
Accrued but not due
at 31st March, 1919,, 18,237 13 6
—_— 24,878 14 7
Balance transferred to Profit and Loss
Account .. o . o 292 12 1
£109,275 8 0 £109, 275 8 0

SrareMENT of MANAGEMENT ExpEnsEs Account for the Year ended 31st March, 1919.

Dr. £ 8 d.! Cr. £ 8 4.
To Audit Office services .. .. .. 50 0 O | By Sundries .. 01 45
Post Office services .. . .. 100 0 O Balance transferred to Proﬁt und Loss

Postages and telegrams .. .. 150 0 O ! Account .. o . .. 72418 7
Printing and stationery . .o 125 0 0
Salaries .. .. e .« 300 0 O

£125 0 0 e725 0 0

| _

G. F. C. CampBELL, Superintendent.
W. N. HiNncHLIFFE, Accountant.

State Advances Office, Wellington, 10th July, 1919.

Examined and found correct.—RoserT J. Cornins, Controller and Auditor-General.



B.—13.

8

PUBLIC DEBT SINKING FUND BRANCH.

SrarEMENT of Liapimimies and Assers as at 31st March, 1919.

Liabilities.
Amount received from Treasury

Suspense Account .
Profit and Lioss Account

.. 1,246,714 O 0 Investment Account,

1 £1,446,358 2 11

£ 8. d. Assets:

less £ 8.
240 8 8, total repayments . 148,509 5
199,403 14 3 : Plus mortgage instalments
overdue—principal .

Total principal owing

on mortgages ad-

vanoed to settlers

304 5

Investment Account, less

total repayments . 651,197 19

Plus mortgage instalments
overdue — principal

Total principal owing

on mortgages ad-

i vanced to local

authorities .

558 17

" Interest on mortgages—
Settlers—
i Overdue at 381st Maroch,
1919
‘ Accrued but not due at
31st March, 1919
Local Authorities—
| Overdue at 31st March,
3 1019
! Accrued but not due at
" 81st March, 1919

789 1
1,486 7

1,988 8
7,153 16

Temporary advanoes to Settlers Branch .

Branch o
Insurance Premiums Account ..
Cash in bank at 31st March, 1919

—= 11,417 1

Temporary advances to Loocal Authorltles

4. £ 8. d.
5
8

o ———— 148,813 11 1

7
9

-651,756 17 4

11

5

7
7
4
. 461,962 0
. 155,038 0
. 7 8
17,862 16

£1,146,358 2 11

STATEMENT of PrRoFIT AND Loss Account for the Year ended 31st March, 1919.

Dr.
To Balance—net profits for the year

Balance—net profits carried forward..

£ 8. d. Cr.
53,118 1 10! By Interest Account .
Management Acoount—-sundry fees

£53,118 1 10

£ 8. d.
199,403 14 8

Balanee as at 31st March, 1918
Net profits for the year

£199,403 14 3

£ 8. d.
. 53,114 1 4
4 0 6

£53,118 1 10

£ s. d.
..146,285 12 5
.. 53,118 1 10

£199,403 14 3

StareMENT of INTEREST AccouNT for the Year ended 31st March, 1919.

Dr.

To Balance transferred to Profit and Loss

Account .. . .

£ s. d. Cr. £ s d. £ 8. d.
By Interest on mortgages—
, 53,114 1 4 Setitlers 7,699 9 11
Less interest overdue and
accrued at Slst Maroh,
1918 2,302 6 2
—_— 4,797 8 9
Interest on mortgages—
Locsl Authorities .. 25,982 8 8
Less interest overdue and
accrued at 31lst Maroh,
1918 .. .. 7,950 3 9
-——— 18,032 4 11
Iuterest on amounts temporarily trans- .
ferred to other branches . 18,866 18 2
Interest on mortgages—
Settlers—
Overdue at 3lst . £ s..d.
March, 1919 . 789 111
Acorued but not due
at 81st March, 1919 1,486 7 5
Local Authorities—
Overdue at 3lst
March, 1919 1,988 8 7
Acerued but not due
at 31st March, 1919 7,153 16 7
—_— - 11,417 14 6
£53,114 1 4 £58,114 1 4




£871,614 16 1
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SraTemgNT of MaNacEMENT EXPENSES AccOUNT for.the Year ended 31st March, 191Y.
Dr. £ 8. d. \ Cr. £ s d,
To Balance transferred to Profit and Toss By Release fees .. 3150
Account .. . 4 0 6 Sundries "0 5 6
£4 0 6 £4 0 6
G. F. C. CampBrELL, Superintendent.
W. N. HincHLIFFE, Accountant.
State Advances Office, Wellington, 10sh July, 1919.
Hxatnined and found correct.—RoBErT J. CoLLiNs, Controller and Auditor-General.
ADVANCES OFFICE SINKING FUND ACCOUNT.
STATEMENT -of LIABILITIES and AsseTs as at 31lst March, 1919. .
Liabilities dssets. .
Total amount paid in as at £ 5. d. e s. d. | [nvestment Account, less total repay- £ s d.
31st March, 1918 . 783,042 1 0 ments—
Less redemption of loan.. 175,000 0 O ‘ Advances made to £ s. d.
——— 578,042 1 O settlers 445,629 4 4
" Amounts paid in for year ended 3lst Advances made to
March, 1919— local bodies 85,311 0 7
Advances to Settlers £ s d. 530,940 4 11
Branch .. 84,51212 7 Plus mortgage instalments overdue-—
Advances to Workers | principal—-
Branch . ..o 21,106 3 1 i £ s d.
Advances to  Local Settlers ) . 692 '2 11
Authorities Branch,. 20,580 13 7 Local bodies 126 8 0 .
——— 126,199 9 3 — 818 10 11
Advanoces Suspense Acoount 1,060 0 © s . —_— .
Fire Lioss Suspense Account 55 0 0 Total balance of principal owing by .
Suspense Account 237 9 9 mortgagors at 318t March, 1919 531,758 15 10
Profit and Loss Account 166,030 16 1 Temporary advances to Settlers Branch 320,000 0 0
Insurance Premiums Account .. 15 811
Interest on mortgages—
Settlers —
Overdue at 31st March, £ s d.
1919 1,836 15 11
Accrued but not due at
31st March, 1919 .. 4,723 1570 -
| Looal bodies— .
! Overdue at 81st March,
1919 454 15 4
[ Accrued but not due at
! 31st March, 1919 .. 899 3 9
| —— 7,914 10 0
i Cash in bank at 31st March, 1919 11,926 1 4

£871,614 16 1

SrareMiENT of ProrFiT aND Loss Aocount for the Year ended 81st March, 1919.
Dr. £ s. d. Cr., : £ 8. d.
To Balance-—net profits for the year 45,682 12 3 i By Interest Acoount .. . .. 45,674 13 3
' Management Account—sundry fees .. 719 0
£45,682 12 3 £45,682 12 3
£ s d| : £ sd
Balauce —net profits carried forward 166,030 16 1 Belance at 31st Maroh, 1918 . 120,348 3 10
_ Net profits for the year 45,682 12 3
£166,030 16 1 ‘ £1—6_6:630 16 1
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SrareMENT of INTEREST AcCOUNT for the Year ended 81st March, 1919.

Dy, ) £ 8. d.| Cr. £ s, d, £ s, d.
To Balance transferred to Profit and Loss . By Interest on mortgages—

Less interest overdue and
aocrued at 31st March,
1918 .. .. 5,971 18 3

Account .. .. .. 45,674 13 3‘1 Settlers .. 19,012 18 4
|

13,041 0 1
‘ Interest on mortgages—
Looal bodies .. 2,708 4 2
Less interest overdue and
accrued at 31st March,
1918 . e 801 10 2
1,906 14 O
Interest on amounts temporarily trans-
i ferred’to Settlers Branch.. ..
| Interest on sinking funds beld by
‘ Public Trustee .. . .
i Interest on mortgages —
| Settlers—
Overdue at 8lst £ ¢« d.
Matrch, 1919 .. 1,836 15 11
Accrued but not due
at 31st Marech,
1919 .. .. 4,728156 0
‘ Looal bodies—
Overdue at 3lst
March, 1919 .o 454 15 4
Accrued but not due
at 81st March,
1919 .. .. B899 3 9
? e 7,914 10 0

7,232 17 2
15,579 12 0

£45,674 13 3 £45,674 13 3

StareMeENT of MaNacuMeNT HxpeENsEs Account for the Year ended 8lst March, 1919.

Dr. £ s d. Cr. £ s d.

To Balance transferred to Profit and Loss By Consent fees .. . - .. 015 0
Acocount N . . W 719 0 Release fees .. . . .. 65 0
Sundries . . .. .. 019 0

€119 0 ' €19 0

G. F. C. CampBELL, Superintendent.
W. N. HincHLIFFE, Accountant.
State Advances Oftice, Wellington, 10th July, 1919.

Examined and found correct.—Rosrrt J. CoLLiNs, Controller and Auditor-General.

Approximute Cost of Paper.—Preparation, not given; printing (850 copies), £15.

By Authority : Marcus K. Marxks, Government Printer, Wellington.—1919.
Price 6d.] .
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