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APPENDIX B.

I. EXTRACT FROM THE THIRTY-SIXTH ANNUAL REPORT OF THE
MINISTER OF EDUCATION.

EDUCATION RESERVES.
By the provisions of the Education Reserves Amendment Act, 1910, these reserves
are vested in the Crown, and are placed under the administration of the several
Land Boards. The revenues derived from these reserves, subject to a charge for
expenses of administration, are paid by the Receivers of Land Revenue into the
Public Account to the credit of a separate account for each provincial district.

The above provisions of the Act apply only to revenue derived from reserves
since the date of the Act coming into force.

All funds, mortgages, and investments which were at that date vested in the
School Commissioners the Act provided should be taken over by the Public Trustee,
the revenue to be dealt with similarly to that received by Land Boards.

The revenue is distributed quarterly by the Minister of Finance on a basis
provided by statute. Sums equal to the amounts paid to Education Boards are
deducted from sums due by this Department to the Boards.

In this report the transactions of the Education Department only are given.

(a.) Primary.

The revenue from all sources received during the year 1912 was £58,182 3s. 7d.
Tins was the total amount received by Education Boards for the year ended the
31st December, 1912.

The interest on mortgages and investments received from the Public Trustee
tor the financial year 1912-13 was £1,714 Is. lOd.

Table G shows the reserves revenue and interest on mortgages and investments
received on account of primary education, together with the distribution to Educa-
tion Boards.

(b.) Secondary.

The total amount received by High School Boards during the year 1912 was
£5,991 Bs. 7d. Details of the distribution are shown in Table KlO of E.-6.
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