1905.
NEW ZEALAND.

GOVERNMENT RAILWAYS SUPERANNUATION FUND:

REPORT OF BOARD.

Laid before Parliamens in pursuance of Section 25 of ¢ The Goverament Railw ys Superannuation
Fund Act, 1902.”

Ix accordance with section 25 of * The Government Railways Superannuation Fund Act, 1902,”
the Board has the honour to transmit for the information of Parliament its report and balance-
sheet for the year ending the 31st March, 1905. .

The balance-sheet shows that members contributed £43,381 19s. 6d. to she Fund during the
year ; fines amounted to £277 16s., and interest to £2,180 3s. 11d. These amounts, together with
a donation of £5. and the sum of £40,357 17s. 3d. brought forward from last year, bring out the
aggregate suin of £86,202 16s. 8d. shown on the Dr. side of the balance-sheet.

The superannuation allowances paid during the year amounted to £14,933 10s., representing
grants to 293 members of the railway service who have either voluntarily resigned or been retired
as medically unfis. Allowances amounting to £1,484 0s. 10d. were paid in respect to forty-six
widows and sixty-seven children, dependants of deceased members of the service who had not
retired on superannuation at the time of their death.

A sum of £806 17s. 7d., representing contributions of members of the service who voluntarily
retired or whose services were otherwise dispensed with during the year, was refunded to members
concerned, in accordance with the provisions of the Act. The sum of £29 11s. 6d., representing
allowance granted to the widow and child of a member, was recredited to the Fund pending settle-
ment of the question of rights of widow to claim a lump sum in lieu of an annunal allowance.
Tines remitted and refunded to members amounted to £4 58., travelling-expenses of members of
the Board to £76 1s. 2d., and commission paid to Public Trust Office to £257 5s. 11d., making
the total disbursements for the vear £17,532 9s., and leaving a balance of £68,670 7s. 8d. %0
the credit of the Fund on the 31st March, 1905.

The contributions of the members of the head and departmental offices are, as usuaal, shown
for the period lst April, 1904, to 31st March, 1905, whilst the contributions of all other mem-
bers are for the period 28th February, 1904, to 4th March, 1905. The reason for this was fully
explained in last year's report. The contributions from the latter source for the period from
the 5th to the 31st March, 1905, amounted to £2,918 6s. 10d.; and including this amount
and the sum of £24 Ts. 6d., being the amount of fines for the same period, the gross receipts
of the Fund from all sources since its inception—Ist January, 1903, to 31st March, 1905—are
as under .—

£ s. d.

Transterred from Raiiway Servants’ Fund ... .. 3,606 7 9
Contributions by staff . ... 89,413 7 1
Interest 2,990 1 3
Fines ... - 665 14 4
Donation 5 0 0
£96,680 10 5

7§ The amounts shown in the list attached to the balance-sheet are those actually disbursed
during the year, and do not vepresent the total annual allowances granted by the Board to the
81st March, 1905, which were :—

s. d.
T,ife allowances on account of voluntary retirements (260 persons) 15,731 19 2
Life allowances on account of retirements as « medically unfit

(49 persons) .. 2,741 3 2
Allowances to 50 widows and 89 children ... .. 2,087 0 O
Total annual allowances granted ... £2E),53O 2 4
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Eighteen beneficiaries have, however, died since the inauguration of the Fund, including thirteen
during the year under review. The Fund was relieved of an annual liability of £1,229 19s. 2d. in
respect to these eighteen members. Thirteen children reached the age of fourteen years—seven
during the past year—and one widow remarried, lessening the liability of the Fund by an additional
£187 per annum. 416 persons were actually on the Fund at the 31st March, 1905, involving
an annual liability of £19,113 3s. 2d.

The election of the second Board took place in March last, and resulted in the return of the
whole of the elective members of the first Board with the exception of Mr. M. Thomas, one of
the representatives of the Second Division, whose place was taken by Mr. P. Nolan.

During the year various representations have been made to the Board by members of the
railway service in regard to inereasing the benefits provided for under the Act, members being
apparently under the impression that the Board controlling the Iund can vary the benefits
prescribed by the Act as they think fit. Such an impression is entirely erroneous. The Board
of Administration is provided merely for the proper administration of the Fund in accordance with
the provisions of the Act, and it cannot extend the benefits derivable thereunder in any way
whatever.

In connection with the requests for increasing benefits already provided under the Aect, it may
be well to point out to contributors that the benefits are based entirely on the amount of
contributions paid to the Fund, and no inerease in the benefits could possibly be provided without
a corresponding increase in the amount of contributions from the individual members of the Fund.
The stability of the Fund being of paramount importance to members of the railway serviee, all
attempts to overload it in any way should be strenuously resisted. The Fund is now in a good
finanecial position, and it is very desirable that this should be maintained under all circumstances.

J. G. Wazp,
Minister for Railways,
Chairmnan of the Board of Administration.

BAUANCE-SsHEET of the GOVERNMENT RAILWAYS SUPERANNUATION FunND, under Section 24 of
¢ The Government Railways Superannuation Fund Act, 1902,” for the Year ended 81st

March, 1905.

Dy. £ s. d. Cr. £ s d.

To Balance brought forward on 1st April, By Life allowances paid lst April, 1904,
1904 .. .. .. .. 40,357 17 3 to 81st March, 1905 N .. 14,933 10 O

Contributions from members as per Aliowances paid to widows and orphan
statement subjoined .. .. 43,381 19 6 27th March, 1904, to 25th March,1905 1,454 9 4

Fines .. .. .. .. 277 16 0 Contributions refunded to members
Donation .. .. .. .. 5 0 0 who have left the Service .. .. 806 17 7
Interest added by Public Trust Office Fines remitted and refunded .. 4 5 0

for year ended 31st March, 1905 .. 2,180 3 11 Travelling - expenses of members of
Board attending quarterly meetings 76 1 2

Public Trust Office commission on

contributions received and on income
from investments .. .. 257 5 11

Balance at 31st March, 1905, as per

statement from Public Trust Office,
carried forward .. . .. 68,670 7 8
£86,202 16 8 £86,202 16 8

4. G. Warp,

Chairman of the Board of Administration.
H. Davipsox,
Accountant, New Zealand Railways.

Examined and found correct.—J. K. WarsurToN, Controlier and Auditor-General.
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SrareEMENT of REckipTs and DispurseMuNTs of the GoveERNMENT RAILwaAYs SUPERANNUATION
Fouxp for the Year ended 31st March, 1905, under Section 24 of ¢ The Government Rail-
ways Superannuation Fund Act, 1902.”

Rucriprs.
£ s d. £ s d.
Dr. ‘Balani:e brought forward from 81st March, | 40,357 17 3| 40,357 17 3
1190 i I
| Contributions by staff— ; 1
1st April, 1904, to 31s6 March, 1905 .. | Head and Departmental Offices | 8,56919 1
28th February. 1904, to 4th March 1905 Kawakawa Section .. Lo 9117 0,
Whangarei Section .. .. Lo 24¢ 9 4
Kaihu Section .. .. L] 114 14 7
i Auckland Section .. .. o4t o6 4
I Gisborne Section .. | 62 7 4.
i Wellington-Napier-New Plymouth Se(-| 10,403 15 8
tion i .
| Hurunui-Bluff Section . .. 121,628 19 10 .
i Westland Section . ..] 1,106 15 4 |
/ Westport Section .. .. .. 790 6 6
Nelson Section .. . - 351 18 4 .
‘ Picton Section ‘. 299 10 2
| —— . 43,381 19 6
Donation .. .. . e 5 0 0 50 0
28th February, 1904, to 4th Macrch, 1905 | Fines ! 27716 01 | 27716 ©
Interest added by Pubhc Trust. Ofﬁce fox 2,180 3111 2,180. 3 11

| year ended 81st March, 1905 \

i | 86,202 16 8 86,202 16 8
1 | —
Cr. DIsSBURSEMENTS.
Life allowa.ncgs %}aid to— fzo S-l dg- j Brought forward . §00 ;() ds.
hisholm, D. B. .. . .. p o : . .. 8,809

ga,rl;pgell G. .. .. .. 42 0 0| Life aliowances paid to—
Wright, C. .. .. .. .. 60 0 O McEwen, D. .. .. .. 3? 3 0
McDonaId J. .. .. .. 7816 3 Hay, T. .. .. .. .. 29 7 0
Walters( J. .. .. .. .. gg Lg é ﬁzer}{l,irfg. . .. .. .. .. gg 1% é
G?gkt)nil ’ .. .. .. .. 109 18 1 Towler, . .. .. .. .. 47 17 0
Hoben, J. .. - .. .. 150 6 6| Berry, F. .. .. c . 5912 9
¥ s, J. .. .. .. .. 45183 0 Cameron, A, .. .. .. 36 9 3
FE&?;ner, J... . .. .. 43 16 O Heaton, C. .. .. .. .. 65 7 9
Croft, R. . .. .. .. Z% glg ggﬁgﬁr,JE. H. .. .. .. gg ,(‘Z 8

T C. . . .- y d. .. .. .. .. T
6§§elnan J .. .. .. 59 17 0 Sweeney, D. . .. .. 43 16 0
GreE})n ™ .. .. . .. 52 3 0 MecCulley, E. .. .. .. 61 15 6
Sharp, R. . .. .. 4513 0 Rogers, G. .. .. .. .- 43 16 0
Mussen, C. .. . . .. 4513 0| . Cogeins, G. .. . . . 56 7 0
McDowell, W. .. .. .. 1(2)8 1? g ’ %1?’1;1:1}, M. .. .. .. . 4§ %3 g
e . .- & s . . «a . . b
f;“eilﬁiini' 1. - " .. 52 3 0! Bandeen,J. .. . - 616 0
Divenall, R. .. .. .. 47 9 0! Cuvningbam, H. .. .. .. 34 14 0
Cooper, T. .. .. .. .. 82 15 5 Gruait, V}YI H. .. .. .. 4.5 183 0
Condon, R. .. .. o .. 5")4 5 0 Par;ns, RN .. .. .. 53 17 4
Forsyth, J. C. .. .. .. ()il 17 1 | Sadler, R. .. .. .. .. 89 0 1
I S HE O ¢
FRsit - - . 49 6 01 Wileoek, G. .. - » . 8310 0
Hodges, B. .. . .. .. 52 3 0l Rugsted,C. .. .. .. .. 58 0 3
Irving, J. - .. .. .. 71 4 0| Meager, T. B. .. .. .. 81 8 0
Knight, J. .. .. .. .. ig lg 8 i grace, 1% .. . .. .. 2; 113 8
J. .. .. .. .. | reer, R. N . .. .-
%Ziﬁeyyw - - - .. 10218 0| Atkinson, W. . . . 6514 9
Morse, G. .. .. .. .. 60 5 1 # Garrigan, P, F. .. .. .. 84 811
Copley, A. .. .. .. .. 66 0 O MacDonald, J. .. .. .. 63 9 0O
Woods, T . - - . 4 10| LiydC. .. » - 119 3 0
Dunbar, J. .. .. .. .. 103 19 8 ' Ballinger, T... . .. .. 67 11 2
i .. . .. 8713 0 Hanham, J. .. .. .. .. 60 5 0
g&‘éﬁ‘eﬁ?' i, . . . 65 15 0‘ Railton, G. .. - - , 60 5 0
Bruce, J. .. - N . 5219 0| Thorne, H. .. - - -
Clarke, M. .. .. .. .. 49 6 0: Payne, F. .. .. .. .. 50 10 4
Kirkwood, - - .. 4316 0| McBwen, W. . - . 4l 3 o0
Stark, T. .. - - - 43 16 o! Roberts, W. .. o - 9913 0
McHugh, G .. .. . 68 9 0 Adkins, T. .. .. .. .. 60 17 §
P 50 14 4| THgan, T 38 7 0
Meyonburg, W. - - .. 4911 0| Rodgers, W. .. . . 56 0 0
MecDaggan, J. .. N .. oQ 14 10 | ghOdesflJé .. .. .. .. 56 i (3)
O’Connor, J. .. . .. §° 4 0| orspell, S. .. .. .. .. :
MecLeod, W... .. .. . 71 4 0‘ Fyiel,ser,jE. .. .. .. .. (5); 0 8
Haines, C.JW. .. .. .. 1251) }Z g 8111 r;)g’l; t. TA ‘J .. .. .. 6 12 ¢
.. .. .. ambers, T. J, .. .. .. ¢

gﬁﬁfog.’ .. - - - 50 15 0| Gorringe, ... . - - 4818 0
Mayer, H. .. .. . .. 6318 0| Hayden, A .. .. . . 4811 0
Towney, M... - - - 50 16 4| Mollwraith, W. - - 3 9 0
0. R llar, C ) .. . 40 8 0

Johnston, R. .. .. . 518 0| Milar,C. .. .
Hancock, R. T. . .. .. 86 4 6 Hlslop, A .. .. .. .. é4 14 0
Hawkins, T. .. .. .. 54 ? 9 F{sher, T. .. .. .. .. 38 l§ 1
Cousins, J. .. .. .. .. 4513 0 Diffey, W. .. .. .. .. 38 7 0

e

Carried forward .. . 3,809 10 8 Carried forward .. .. 6,797 3
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Cr. GOVEKNMENT RAILWAYS SUPERANNUATION FUND--DISBURSEMENTS.-—conid.
£ s do|
Brought forward Brought forward
Life allowances paid to— 6,797 3 4 |Life allowances paid to—
Carter, L. . .. 59 12 10 Burns, C. .. .
Bennett, R. .. 60 9 6 Matheson dJ.
Ford, P. 59 12 10 Waeford, A. ..
Rouse, P. 79 8 T (’Callaghan, C. ..
McKenna, B. 192 10 0 Voyce, H . .
Wakeling, J... 57T 6 7 Bolton, W,
Graham, J. .. 73 14 11 Rouse, J.
Walsh, M. 38 7 0 Potster, T.
Hook, J. . 27 8 0 McKenzie, S.
Horsnell, H. 3414 O Ingles, A
Anderson, C. 4316 0 Winton, J.
Croskery, J. .. 49 6 0 Jack, J.
Kiog, . W. .. 47 9 0 Sha.rp, J.
Bryant, W. 38 7 0! Mainwaring, E G. H
Hardy, J. 60 5 0| Kirk, A, R. .. .
Neil, J. . 4 5 0! Rona.n W. ..
Eilis, J. A, .. 77 0 0} Cha.rles, Ww. ..
Richards, D. 9 4 10 Marshall, C. ..
Devlin, H. 36 10 0 Taylor, A.
Webster C. A 5% 12 0| Moore, D.
Wells, H 48 0 0: Hoskin,d.
Barl,J. - 42 0 0| Bishop,C.
Conley, J. 33 8 0, Cavanagh, B.
Timms, J. 38 7 0; Gardner, W.
Hope, W. 59 4 2! Lawrell, H. W.
Sinelair, J. J. 43 16 0 Robinson,d.
Elwood, J. .. 44 12 0 Collick, M.
Tindale, E. .. 83 8 4| Shirley, J. W.
Reynolas, d... 51 3 0: Symons, C. ..
Crawley, W. .. 87 15 0. Collier, C. ..
Hill, T. 38 7 0 Belworthy, A.J.
Boyd, D. 57 0 01 Dowrick, W. ..
Penn, H. .. 88 3 0. Russell,J. .. .-
Pritehard, J. 40 3 0| Mann,T. . .
Scott, J. 5 4 0 Tuffley, D.
Paice, G. .. 61 7 4 \‘ Martin, T.
Christie, T. .. 43 2 0. Rule, W.
Austin, J. 67 16 0} Petherlck G,
Petrie, J. . 95 8 0! Stewart, J
Saundercock, J. 45 13 0 l Joyce, T.
Logan, W. .. 78 0 1. Blackmore, J.
Rodgerson, J. 46 11 0/ Sweeney, B.
Brophy, M. .. 66 3 9 Hood, C.
Harris, J. .. 38 7 0: Booker, H.
Roskruge, T. F. 80 0 0| Burgess, T. ..
Fife, A. C. .. 400 7 2| Marcus, C. A.
Kennedy, R. 85 19 10, Galiagher, F.
Elder, W. J... 43 1 0] Gallaway, T
Brooks, J. .. 63 0 0| OMalley,J...
Keeliher, C. .. 4917 5 ‘ Matthewson, J.
O’Malley, M. 34 14 0 Redpath, J. ..
Revell, J. C. .. 81 0 0| Meclntyre, A.
Reid, D. R 37 11 0| Nimmo, T.
Sim, J 50 16 0| Phillips, J.
Gates, S. 38 7 0 \ Bryant, T.
Nichols, I 58 14 0 Wishare, A
Quilici, P. 42 0 0 Qlson, C. M.
Stephenson, H. 106 19 0| Smish, T,
Leathwick, B. T. 109 18 4; Barr, A.
Love, J. . 40 14 0 MecCormack, \lrs A
Ma.rcm J. R. 9 0 O Bishop, T . ..
Isherwood C. I 8 4 3 Graham, H. ..
Cooper, R. .. 61 9 4 Luonham, H.
MecCullough, W. J. 46 0 6 Barr, W. L. ..
Heard, G. .. 59 9 3 Mitchell, C. F\.
Gieseg, H. .. 39 0 9 Silva, J.
Jordan, J. W. 46 4 5 Nightingal. , T
Young, T. .. 85 4 4 Moir, R.
Mayer, J. P. 56 12 0 Mason, J.
Clarke, W. . 81 8 0 Tonkin, J.
Oldham J.W. 108 1 0 Mellroy, R
Foud, W . 44 16 2 Burnby, C.
o’ Connor B. 42 9 7 Dowden, A
Ruddle, W. .. 112 6 11 Sweet, G. ..
Aghby, T. 56 13 4 Mulligan, 7.
Boyle, J. . 3213 8 Olsen, T. ..
Templeton, S. 32 911 Horne, A. .. ..
PFlinders, H. .. 14 5 4 Barter, T. .
Eisom, J. . 47 4 11 Smart, T.
Heinemain, F. 47 16 7 Russell, P.
Mitchell, A. .. 37 14 2 Barves, J.
Thomas, J. P. 39 15 2 Lawler, T.
Lafferty, J. .. 2313 0 Adams, H.
Alexander, W. 11811 0 Stevenson \V
Winter, W. .. 4 0 0 Moore, R.
Carried forward .. 12,106 3 5 Carried forward

£

. 12,106
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Or.

Brought forward
Life allowances paid fo-—
Shaw, W, C.

Foote, F.

Nlcholson R. C.
Porter, W.

Collie, P.
Reddmgton P
Abbiss, W. E.
Hooper, T. ..
Menzies, T. .-
Penfold, J.

Cronk, C. ..

Gaw, W. H. .. .
Kmpson, J. L.

Less repayments.to fund—
M. Mahon
R. Sinolair -

Allowances paid to widows and orpbans —

Sherburd, Sarah, and. two children
Saddler, Ma,tv

Lewis, Annle E. xand fc)ur chlldren
Levetb Kate-

Johnsen I. M., and one child .
Long, Mary, aud one child

Murie, Jane .. -

Mcl)owe]l Rose A., and five children
Hvans, E. Jean

Buchanan, M. G, and two chlldren
Murphy, M. A, and one child
Lawson, Mary, a.n‘d three children.
Smith, Mary A. ..
Mea.ger Kitty A.

Martin, Ada, and one chlld
Johnston Ma.rbhm .

Nelson, Mary, and one chl]d
’\Ieledlnh Annie .

Haynes, Sa,rah and one child .

Fleming, W. Agnes, and three chlldren .

Kelly, C. May, and three children

Carried forward .

H. Davipson,

J=¢
9]

£ s d.

. 14,498 8 10

4 77

5 2 2

3 010

1 9 6

45 3 10

40 3 4

617 6

T8 7

48 10 11

318 0

2112 0

205 4 5

37 010

14,938 8 4
2
2

418 4

14,933 10 O

43 18 7

17 18 7

69 18 7

1718 7

35 18 T

3018 7

1718 7

82 18 7

17 18 7

4318 7

30 18 7

69 16 5

17 18 7

17 18 7

30 18 7

1718 7

31 0 9

1718 7

30 18 7

5913 7

56 18 7

761 5 3

Accountant;, New Zealand Railwavs.

Fixamined and found correct.—J.

Approximate Cost of Paper.—Preparation, not given |’

Price fid.) -

2-D.5

By Authority: JosN MACKW, Government Prmtex

GoVvERNMENT RATEWAYS SUPERANNUATION FUND.—DISBURSEMENTS—CcOontd.

D5
£ s d.
Brought forward 6L 5 8
Allowances paid to widows and or phanb——f
Orr, Jessie, and one child . .. 28 16 10
Murchie, S. M., and one child 33 7 6
Bracefield, J., and two children 44 10 6
Wheeler, C., and two children 56 17 3
Gilmer, . M and three children 58.8 9
Picken, ‘\Ia,rgaret 19 9 4
Bain, C Jane 2110 9
Ellloth Jane, and t,hree chlldreu 59 0 2
Dowla.nd Amy, and one child 256 1 &
Pedlow, Rose and two children 33 11 0O
Curtie, Ja.ne 10 13 4
Dunn, Annie, and three chxldreu 42 7 9
Close, Mary .. 9 9 8
Ha.ining, Klice A, and two children 25 13 9
Ruane, J., and seven children 74 4 T
Venn, ’\Iartha»l .. 1 7 8
Keyte Elizabeth, and one child 5 7 97
Sinith, Minnie J., and two child en 22 13 10
Walton, Ellmbeth .. 918 1
Thoma.s M. E. J., and four chlldun 43 19 9
Wilson, P H. 20 9 1
WIcPherxon M., and two chlldren 12 19 4
Smith, BerrhaA L., and two children 20 8 0
(,rlﬁord M. M., and one child . 8§11 9
Lewis, J 10 17 11
1,484 O ]()
Less repayments to fund, Fastier, Aun 29 11 G
1,454 9 4
Contributions refunded to members who
have left the service .. 806 17 T
Fines remitted and refunded . 4 5 0
Travelling-expenses of members “of Board
atterding quarterly meetmgs .. 76 1 2
Public Trust Office commission on con-
tributions received and on income from
investments .. 257 5 11
Balance at 31ss March, 1905 as per state-
ment from Public Trust ()f“ﬁce carried
forward .. .. .. . 68,670 7 8
£86,20‘? ]6 8
4. G. Warp,

Chalrman of the Board of Administration.

. Warsurron, Controller and Auditor-General

printing (9,425 copies), £11 1. 64,

Wellington . —1905.
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