1902.
NEW ZEALAND.

PUBLIC TRUST OFFICE

(ACCOUNTS OF THE) FOR THE YEAR ENDED 81str MARCH, 1902.

Laid before the General Assembly in pursuance of Section 86 of “ The Public Trust Office
Consolidation Act, 1894.”

The CoNTROLLER and AUDITOR-GENERAL to the Hon. the CorLoNial, TREASURER.

‘SIR,— Audit Office, 14th June, 1902.

I have the honour, in accordance with the provisions of section 36 of ¢ The Public Trust
«Office Consolidation Act, 1894,” to transmit to you the attached balance-sheet of the Public Trust
«Office for the year which ended on the 31st March last, and to report that I have examined this
balance-sheet and found it to be correct, subject to the following remarks :—

According to section 29 of ¢ The Public Trust Office Consolidation Act, 1894, the moneys to
the amount of £500,000 arising under section 8 of *“ The Bank of New Zealand and Banking Act,
1895, became, as soon as they were received by the Public Trustee, part of the common fund, any
investments made from which cannot lawfully be made on account of or belong to any particular
estate, and entitled the respective estate to be credited quarterly with interest payable at the rate
determined by the Governor in Council. Such common-fund rate of interest has not, however, been
paid; the investment of the moneys in Government securities of New Zealand has been transferred
from General (common fund) Investments Account to Special Investments Account, and the
amount received as interest on the investment—&£8,750, to 23rd April, 1901—has, less £4 18s. 2d.
-expended in telegraphing, been repaid to the Treasury.

I have, &c.,
J. K. WARBURTON,
The Hon. the Colonial Treasurer, Wellington. Controller and Auditor-General.

The Public Trustee, on looking into the matter of the £500,000, came to the conclusion that it was not a
.common-fund investment, The Solicitor-General has confirmed this view, and it therefore became necessary
.to make a correction in the present balance-sheet by now showing it as a special investment.

J. G. Warp.
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SecuriTiES held by the Pusrnic TrRust Orrict on the 81lst March, 1902.

i Nominal Value, Cost Price
£ s. d. £ s. d.
<< Aid to Public Works and La,nd Settlement Act, 1899,” five debentures, Nos. 1
o5 .. ..| 500,000 00 500,000 0 ©
« Lands lmpmvemenh and Na.txve TLands Acqulslmou Act, 1894 " forty deben-
tures, Nos. 270 to 284, 399 to 408, and 439 to 453.. 40,000 0 O 40,000 0 O
«New Zealand Consols Act 1894,” Oonsols, inseriptions Nos. 41, 49 82, 120
139, 155, 192, 204, and 206 26,116 0 0 26,115 0 0
“Tand for Settlements Act, 1894,” a,nd ¢ La,nd for Settlemenbs Act Amendment
Act, 1897,” one debenture No 290 . 10,000 0 0 10,000 0 O
« General Purposes Loan Act, 1873 " four debentmes Nos. 82 to 35, and certificate ’
No. T4 1,200 0 O 1,036 0 0
<« Immigration and Pubhc Worke Loa,n Act, 1870,” elght‘, debentures, Nos 4 to 11
and Nos. 1921 to 1925 1,300 0 0 1,172 0 ©
« Waimakariri- Ashley W&ter-supp\y Board Toan Act 1894, » t.bree debenbutes
Nos.1t03 .. 3,000 0 O 3,000 0 0o
Waimakariri-Ashley Water- supply Boa.rd "Brown’s Rock Subdlvmon, three
debsntures, Nos. 1 to 3 . 8,000 0 O 3,000 0 O
Borough of Onslow, five debentures, Noq 1 to 5 5,000 0 O 5,000 0 O
Borough of Onslow, two debentures, Nos. 1 and 2 .. . 2,600 0 O 2,600 0 O
Borough of South Inverca,rglll fifty debentures, Nos, 1 to 50 .. 5,000 0 O 5,000 0 0
City of Christchurch, Richmond Ward, forty-one debentures, Nos. 1 b0 41 1,640 0 O 1,640 0 O
City of Ohrlsfchuwh loan of £35,000, Seventeen debentures, Nos. 312 to 328 850 0 O 850 0 O
Borough of Sydenham, Loan No. 3, seventeen debentures, Nos. 1B to 178 1,700 0 0 1,700 0 O
Borough of Norsh Invercargill, specia.l loan of £5,700, forty-seven debentures,
Nos. 1 to 47 .. 4,700 0 O 4,700 ¢ 0
“ Dunedin Waterworks Act 1874 ” seven debentures, Nos 1032 1033, 1044 1074
1075, 1137, and 1143 .. 600 G 0 639 0 0
Mortgages—
General Investment Aocount .. . .. .. £958,888 12 5
Special Investment Account .. . . .. 158110 4 2
—— 1,116,998 16 7 | 1,116,998 16 7
Total .. . . .. . |£1,728,708 16 7 |£1,723,450 16 7
Total General Investment Account .. o .. £1,049,885 12 5
Total Special Investment Account .. .. . 673,565 4 2

£1,723,450 16 7

J. W. PoxntoNn, Public Trustee.
Tros. S. RoNAnDsoN, for Accountant.

Examined and found correct.—J. K. WarBURTON, Controller and Auditor-General.

Adpproximate Oost of Pdper.—Prepa.rmtion. not given ; printing (1,900 copies), £6 8s.

By Authority: Jomn Maokay, Government Printer, Wellingten.—1902.

Price 6d.)
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