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EAST COAST NATIVE TRUST LANDS—continued

SIATEMENT OF AcCCoOUNTS As AT 30TH JUNE, 1947—conttnued
MANGAPOIKE 24 3 AND 2p JOINT VENTURE MILL ACCOUNT

Debits £ s. d. £ s. d.
Mill buildings .. .. .. .. . 438 15 0
é s. d.
Mill plant .. .. .. .. .. 3,100 15 2
Mill transport plant .. .. .. .. 8,636 10 5
11,737 5 7
Mill-manager’s house .. .. .. .. .. .. 600 0 0
— 12,776 0 7
Mill working .. .. .. . .. 25,315 19 0
Mangapoike 24 3 Timber Account : Logging and transport . . .. 10,084 15 5
Mangapoike 2p Timber Account : Logging and transport .. .. 8,379 15 10
Depreciation .. .. . .. . .. .. 5,911 6 2
49,691 16 5
62,467 17 0
Uredits
Timber sold .. .. .. . .. .. .. 45,529 5 8
Timber on hand .. .. .. .. .. .. 1,010 0 5
— — 46,539 6 1
Balance at debit at 30th June, 1947 .. .. .. .. .. £15,928 10 11

MANGAPOIKE MILL : LAWS BUSH ACCOUNT

Credits
Timber sold ..
Interest

Debits £ s, d.
Purchase-price of bush .. .. .. .. 675 0 0
Construction of road gates and bndoes .. .. .. .. 442 14 2
Cartage .. .. .. .. 28 510
Felling and deliv ering 1ogb to mill .. .. . .. 1,022 6 3
Milling charge .. .. .. .. 1,514 0 b
Cartage, &c., sawn tlmber .. .. . .. .. 326 13 4
Legal expenses - .. .. .. .. .. 77 0

Transfer to mill Workmg .. .. .. . .. 1,675 1 0

UNADJUSTED EXPENDITURE : OLIVER PLOUGH ACCOUNT

Debits
Balance at debit at 30th June, 1946 .. .. ..
£ 8. d.
Wages .. .. .. .. .. .. .. 128 4 0
Benzine, oil, &c. .. .. .. .. .. .. 193 6 4
Repairs and running- expenses . . .. .. .. 477 7 8
Insurance .. . .. .. .. .. .. 716 4
Interest .. .. .. .. .. .. .. 82 9 5
Credits
Amounts collected for ploughmg &e. . .. . . 286 2 0
Sale of truck .. .. .. .. 272 0 0
Sale of plant .. .. .. .. .. . 16 10 0

Balance at debit at 30th June, 1947

£ s. d.
6,534 3 2
57 4 10

6,001 8 0

6,591 8 0

£ s. d.
1,737 7 4
889 3 9

2,626 11 1

574 12 0

. £2,051 19 1

— S
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13th November, 1947,

The Right Hon. the Minister for Native Affairs,
Wellington.

Sir,—

We report that we have completed the andit of the accounts of the East
Coast Native Trust Lands for the vear ended 30th June, 1947, and attach a set of the
accounts. We have the following comments to make :—

Freehold  Property— We have not inspected the title deeds relative to the
properties of the Trust, but have accepted certificates {rom the mortgagees—mnamely,
the State Advances Cornommnn——r—t hat thev are holding certain documents as >ecur1tv
for advances. The solicitors to the Trust and the Bank of New South W, ales, Gisborne,
have certified that they are holding on behalf of the Bast Coast Commissioner the
documents relating to the properties of the Trust which are not subject to mortgage.

The value of the freehold property has been increased by £27,034 2s. 8d. by the
purchase of Maraetaha 2a, Sections 2 and 3, from the estate of J. Nolan, having an
area of 5,029 acres 2 roods 17 perches.

The estate of J. Nolan farmed an area consisting of a portion of Mangapoike A
and Maraetaha 2a, Sectlom % and 3. When the lease of Mangapoike A expired, it became
necessary to acquire the above property as all the farm buildings were situated thereon
and there were no buildings on Mangapoike A.

Live-stock.—We have a(coptvd the numbers and values of live-stock on stations
as at 30th June, 1947, as certified by the farm-managers and Mr. H. Svime, the Famn
Supervisor.

Station Improvements. We tefer vou to the remarks contained in our report of
the 16th October, 1945, whercin we stated that we were of the opinion that a valuation
of the iinprovements on all stations should be made as early as possible and the necessary
adjustment recorded in the accounts so that the stations will be on a uniform basis in
this direction. We understand that this matter iy receiving the attention of the East
Coast Commissioner.

Distributions.—We have verified all payments in connection with the following
distributions made to beneficiaries during the yvear cnded 30th June, 1947 :

£ s d
Mangapoike A .. .. . .. .. 2,604 5 2
Mangapoike 2D . . .. .. .. .. 904 11 7
Mangapoike 2E .. .. .. .. . 230 0 0
Tahora 2F 2 .. . .. .. .. 1,400 3 3
Tahora 2¢ 1, Section 3 .. . .. .o 1,222 1 2
Tahora 2¢ 2, Section 2 .. .. .. .. 453 18 8
Paremata 64, No. 2 Account .. .. .. 793 6 8
Paremata 48 .. .. .. .. .. 36 1 0
Whaitiri No. 2 .. .. .. .. .. 213 0 0
Paremata 3 .. .. .. .. .. 306 0 0
Mangapoike 2B .. .. .. .. ... 1,200 0 0
Tawapata South No 1 .. . .. .o 1,629 T 6

£10,992 16 0

In addition to the above distributions, the following sums have also been charged
against the blocks concerned = —
' £ sod
Donations . .. .. .o 1,385 711
Committee fees and expenbes .. .. .. 123 10 8



25 G—3

Special Reserve (£4,931 11s. 3d.).—We have commented on the Special Reserve
Account in our reports of 2nd November, 1944, 16th October, 1945, and 17th March,
1947. The position of the account at the 30th June, 1947, is as follows :—

Mangaotane Station—— £ s d
Amount transferred to Special Reserve, 30th June, 1944 .. 2,926 4 4
Amount transferred to Special Reserve, 30th June, 1945 .. 2,481 6 9
Adjustment on account of Court order transferred to Special

Regerve .. 60 11 0O
Amount transferred o bpecml Reserve 301;]1 June 1947 .. 1 ,883 16 5
7,351 18 6

Amount transferred from Special Reserve, 30th June, 1946 2,420 7 3

Ag per Balanee-gheet, 30th June, 1947 .. .. £1,‘) 1 11 3

We again express the opinion that, i view of the involved circumstances surrounding
the reversion to the Hast Coast Commniissioner of Mangatu Nos. b and 6, the appropriations
referred to above should be considered by you so that, if vou see fit your approval, and
any other conseuts which may be required by law, may be obtained.

Additional Accounts. —Attached to the aecounts {or the carrent year are the following
additional stations :
Mangapoike A—
P &Imwm Station.
Tukemokiht Station.
Mangahein 200 Waipuna Station.

Paparatu Station - On a perusal of this account it will be noticed that a considerable
sum has been expended i the purchase of sheep and eattle to stock the property. In
view of the standard values ohtaining o the Trust, as compared with the market price,
the amount involved i writing down the hive-stock to standard values is considerable.

Tukemokihi Station : The same remarks apply to this station as those for Paparatu,
and the amount involved in writing down the live-stock to standard values is also
considerable.

Waipuna Station : The debit balance is mainly accounted for by the adjustment
of the cost of sheep a,ml cattle purchased to standard values.

Statement  showing the Posttion of the wvaricus Blocks. — Tahora Suspense
(£5,799 8s. 4d.) : This represents the amount expended in connection with Hutchinson’s
lease, which reverted to the Trust Just prior to the end of the financial year, and includes
compensation pald of £4,849 6s. 4d.

Marewa Station (£52 10s. 2d.) : This station also recently reverted to the Trust.

Muriwar Accounts : The position of these accounts at the 30th June, 1947, is as
follows —

£ s d
Muriwai Cemetery .. .. .. .. 320 2 1
Muriwal Boat Account .. .. .. .. 7414 7
Muriwai Dining-hall .. .. .. .. 2,695 14 10
Muriwai Meotmd house .. .. .. .. 159 2 4

In our opinion, the amounts involved should be transferred to the Maraetaha and
Pakowhai Blocks, on whose account the expenditure has been incurred,
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A similar procedure should, in our opinion, be adopted in connection with the transfer
to vhe blocks concerned of the—

£ s d
Tolaga Bay Marae Account .. .. . 618 19 3
Tolaga Bay potato crop .. .. .. .. 811 3

Subject to the foregoing remarks, we certify that, to the best of our knowledge and
belief, the accounts signed by us are correct.

We have, &e.,
CrarkE, Munzies, aND Co.,
Pubbe Accountants, Auditors.

Approximate Cost of Paper. - Preparation, not given ; printing (618 copies), £50.

By Authority: E. V. Pavr, Government Printer, Wellington.—1947.
Price 9d.]
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