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Presented to both Houses of the General Assembly pursuant to Section 22 of the Government Accident
Insurance Act, 1908

State lire Insurance Oftice, Wellingtou,

29th Maxrch, 1945,

I mave the honour to submit the forty-fourth annual report of the Government Accident Tnsurance

Office for the year ended 31st December,

1914, together with the Revenue Account and Balaunce-sheet.

The following comparison with the previous two years shows the position briefly :—

Income—
Premiums from all classes of accident insurance
Interest
Profit on 1Lahzat10n of sccurxbm
Transferred from reserve for unearned premiums

Outgo—
Bonus and sums acerued under profit-sharing

schemes
Claims . ..
Working- Hpenseq (exchmvo of income-tax) ..
Carried to rescrve for uncarned premiams
Income-tax
National and socinl securlty tax

Surplus, apportioned as follows :—
Bonus Reserve
Reserve Fund

Total
Reserves and funds as at 31st December

Ratio of claims (all classes of business) to premium
income ..

Ratio of working- expenses (exchmve of income-
tax) to premium income

Ratio of underwriting surplus to premmm incowme

The premium income for 1944, comparcd with the previous year, shows a distinet falling off.
3 N 2 o

1942,

X £
232,241
22, 364
18

— 251,623

3,746
122,826
38,172

68,930
13,797

A AF
]

254,623

neT, 077
PPer Cent,
H2-89

16-43
0-21

1943,
£ £
384,035
922,588

- ~-—1()() ()Z‘%

590
193,816
43,656
72,813
54,597
10,720

30,000
431
30,451
106,623
690,321
Per Cent.
H0-47

11-37
6-18

1944
£ £
298,250
25,427
132
25,000
349,109

467
202,552
51,808

69,174
14,977

338,978

10,000
131
e 10,131

31‘} 109

()75 452

Per Cent.
67-9

\7-37
0-72

The

previous vear’s premium income was, as pointed out in the last annual report. by far the largest in the
history of the Office, due largely to special insurances effected as o consequence of allied war activities

within the Dominion.

result: that this business, which was of a temporary nature, was no longer available.
the husiness of the Office has shown steady progress.

The Office continues to carry the inereased liabilities under both the 1936 and the 1943 amendments
to the Workers” Compensation Act without any increase in premium rates, and us from the lst January,
1945, is dll()wmg a rebate of 123 per cent. on premiums to policyholders, special provision for which
was made in the report and halance-sheet, for 1943,

As with the Fire Branch, the work of this Branch has been carried on with a depleted staff assisted
by a temporary staff, and 1 desive to record my appreciation of their excellent services and co-operation.

R. H. NEwsoLD, (ieneral Manager.

During the year under review these activities diminished considerably, with the
lu other respects
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ReveNue Accouxt o 1HE AccrpiNr Braxcnr of THe Srare Five Insveancy Orvies ror 1im YEAL ENDED
3lsr DeceMuer, 1944
L s £ s 4.
Preminms alter deduction of reiusurances o 205249 13 0 Bonos and sums acerued amder profit-sharing
Interest (including interest on Re- £ 5.l sehenes Y6 10
serve Fund investments) 25,427 2 4 Laims 202,551 16 H
Less— £ lucome-tax. .. H1,482 11 |
Income-tax 14,692 Nitional .m(l social se (*unty ld\ .. .. 1 I V798 12 10
Nationad and social Commission LO28 160 7
security tax 3,178 Nadaries .. .. .. .. . :’ o L0012 0
—mmeeee 178700 000 Contribution to Public Serviee Superannaation
e 70007 200 Ifund . . 302 8 0
Profit on realization of securities 4328 0] BExpenses of manageme nl t0,075 15 11
Transferred {rom reserve for unearned ]m-mmms 25,000 00 S
321, ]()t 19 8
Appropriation to Boaus Rescrve 1,000 0 0
Awount of Aceident Funds, 31st Dece mhr r, 194 I 131 4 1
€331.230 3 9 (R H ,_’.W '3 9
BaraNce-=meer or THE ACCTDENT BRANCH oF tHE STaTE Firvk INsUaNcee OFrick a3 ox tue 3lst Dircevpir, 1944
Linhilities [ s.d. Assels £ 8. .
Accident funds, s per Revenue Acconnt I3V b 1 Government seeuritics .. . o LTS 00
Outstanding accident chaims 187,728 0 O Local-authority seeurities .. .. o 2,055 100 2
Government, taxes 150,026 3 H | Rurd Advances bonds .. .. 725 00
Commission .. 863 0 0 | Fixed deposits and at short call .. AU 6 (U1 TS O S Y I
Premium and other :lv})mnx .. .. .. 1,678 16 3} Tnterest acerued but not due .. .. . H.h64 105
Sundry ereditors K368 13 1 | Avents” balanees .. .. 30452 145
Reinsurance premiums due TEE 10t Sundry debtors, including Motor-vebicles Insurance
Officers’ Fidelidy Fund A00 00 {(Thirck-party Risks) Act pool 2LE6OS 103
Rescerve for unearned 1)1'vmiums 182,206 14 0 ) Cash in hand on current account 50,800 14
Bonus Reserve 40,000 0 0
Investment Flue letlnn Reserve 70,000 0 0
Reinsurance Reserve . . 56,000 0 0
Bad Debts Reserve .. .. 1,000 0
Reserve Fund constituted umlu \ulmn 6 of the
Government  Accident Tnsuranee  Amendment.
Act. 1924 325,619 17 8
LI ()’4.8_.) 19 4 £1,024,825 19 4

31st May, 1945.

I hereby certify that the Revenue Account and Balance-sheet

the relative books and documents submitted for audit,
Cvrir (. Covrrvs, Controller and Auditor-General.

Approxismnte Cost of Paper.— Preparation, not given ;

R. H. NewsoLD, General Manager.
T. L. Seator, Deputy General Manager.

have been duly examined and compared with
and correctly state the position as disclosed thereby.—-

printing (1,840 copies), £4 10s.

By Authority: E. V. Pavrn. Government Printer, Wellington.—1945.

Price 3d.]
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