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NEW ZEALAND

NATIONAL PROVIDENT FUND
THIRTY-FOURTH ANNUAL REPORT OF THE BOARD, FOR THE YEAR ENDED 31st DECEMBER, 1944

Presented to both Houses of the General Assembly pursuant to the National Provident Fund
Act, 1926, Sections 72 and 74

PART I.—THE FUND (SECTION 72)
The report this year is confined to the following figures and tables:—

1944. 1943.
New contributors .. .. .. .. 2,856 2,846
Local bodies .. ..

.. .. .. 148 144
Total contributors .. .. .. .. 28,054 28,352
Annuitants .. .. .. ..

.. 1,462 1,324
£ £

Contributions .. .. .. .. .. 357,887 349,096
Interest .. .. .. .. .. 270,977 260,018
Total income .. .. .. .. .. 754,673 718,075
Annuity payments .. .. .. .. 118,900 110,233
Other benefits .. .. .. .. 192,755 173,046
Total outgo .. .. .. .. .. 314,977 287,295
Funds at end of year .. .. .. .. 7,732,833 7,293,137
Rate of interest, per cent. .. .. .. £3 12s. 9d. £3 14s. Id.

PART lI.—STATE SUBSIDY (Section 74)
The amount of subsidy paid by the State for the year was £88,030.

A. H. Nordmeyeb,
ChairmaD of the Board.

R. M. Porteous,
Superintendent of the Fund.

Wellington, 6th August, 1945.
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NATIONAL PROVIDENT FUND

Revenue Account for the Year ended 31st December, 1944
Amount of Fund at beginning of year (Ist January, £ National Provident Fund Act, 1926— £

1944) .. .. ..
.. .. 7,293,137 Maternity claims (section 19)

.. .. .. 6National Provident Fund Act, 1926— Refund of contributions on lapse, reduction, and
Contributions.. .. .. ..

.. 357,887 withdrawal (sections 11, 12, and 13)
.. .. 108,424Interest ..

.. .. .. .. 270,977 Refund of contributions inlieu ofannuity (section 14) 14^538Fines (section 11 (4) )..
.. .. .. 178 Incapacity allowances (sections 17 and 18), including

Government contribution under Act (sections 52 and contributions waived on incapacity (£1,371) .. 9,63174 (2)) .. .. .. .. .. 88,030 Death: Refund of contributions (sections 15 (5)Refund of maternity claims by the State (sections and 16)
.. .. .. .. 46,38942 (2) and 70) .. .. .. .. 6 Death: Allowances on account ofwidows and child-

Contributions overpaid on exit .. .. .. 232 ren (section 15) .. .. ..
.. 13 767Benefits refunded on exit (sections 11 to 16 and 28) .. 25,402 Annuities (sections 13 and 48)

..
.. 118*900Miscellaneous receipts .. .. .. .. 4 Refund of contributions overpaid on exit .. .. '232

Premium on conversion .. .. .. .. 11,957 Public Trustee: Charges .. ..
.. 2,799

War-risk insurance premiums .. .. .. 291
Amount of Fund at end of year (31st December, 1944) 7,732,833

£8,047,810 £8,047,810

Balance-sheet as at 31st December, 1944
Liabilities £ Assets £

Fund as per Revenue Account .. .. .. 7,732,833 In hands of Public Trustee—
Disbursement Account .. ..

.. .. 1,242 Invested ..
.. .. ..7 651 063National Provident Fund Act, 1926— Uninvested .. ..
.. ..

°' ' j0'274
Claims due and in course of payment*— Post Office ..

.. .. ..
.. 13'611

Death: Refunds (section 16).. .. .. 2,040 Balances in transit ..
.. .. 25*397Death: Refunds (section 15 (5)) .. .. 1,018 National Provident Fund Act, 1926—

Death : Allowances (section 15) .. .. 94 Contributions outstanding or in course of trans-
Annuities (sections 13 and 48) .. .. 688 mission*—
Allowances (section 17)

.. .. .. 2 (a) Contributions due but not, overdue .. 15,415Public Trustee: Charges* .. .. .. 944 (b) Contributions overdue .. ..
.. 1'762Refunds in Suspense .. .. .. .. 70,983 Government subsidy due under Act* (sections 52 andSuspense Aocount .. .. .. .. 1,586 74(2)) ..

.. ..
__

gg 030Contributions prepaid ..
.. .. .. 16,057 Fines due* (section 11 (4))

..
'. '113Investment Fluctuation Reserve .. .. .. 71,255 Interest due* ..

..
..

~ 3 294
Interest accrued but not due* ..

.. .. 89'783
£7.898,742 £7,898,742 $

� Included in Revenue Account.

R. M. Porteous, Superintendent.
Wellington, 16th July, 1945.

%

I hereby certify that the Revenue Account and Balance-sheet have been duly examined and compared with
the relative books and documents submitted for audit, and correctly state the position as disclosed thereby.Cyril G. Collins, Controller and Auditor-General.
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NATIONAL PROVIDENT FUND ACT, 1926

Contributors (General)

(3) Statement of Annuities and Allowances for the Year ended 31st December, 1944

Contributors (Superannuation—Sections 22, 38, and 54 of the Act)
(3a) Statement of Retiring and other Allowances for the Year ended 31st December, 1944

NATIONAL PROVIDENT FUND

Progress of Annuities and Allowances since the Establishment of the Fund to 31st December, 1944

Approximate Cost of Paper.—Preparation, not given ; printing (585 copies), £11.

Authority: E. V. Paul, Government Printer, Wellington.—l94s.
Price 3d.]

4

On Dftftt,h On Inoanaritv 0n Attainment of Total Annuities andun ueatn. un incapacity. Age Allowances.

"N"nmhpr Annnal Nn mhor Annual Tfnmhor Annual \'n inhor AnnualJNumDer. Amount. aumDer. Amount. JNumDer. Amount. JNumDer. Amount.

M. F. £ M. F. £ M. F. £ M. F. £

Existing at beginning of year .. 161 1 7,937 29 .. 1,170 522 153 27,621 712 154 36,728
Granted during the year .. .. 35 .. 1,833 11 .. 546 104 14 4,313 150 14 6,692

Total .. .. .. 196 1 9,770 40 .. 1,716 626 167 31,934 862 168 43,420
Discontinued during the year (as per 28 .. 1,404 17 .. 780 6 1 304 51 1 2,488

statement below)

Existing at end of year .. .. 168 1 8,366 23 .. 936 620 166 31,630 811 167 40,932
Particulars of Annuities and Allowances discontinued during the Year

Discontinued by death .. 20 4 .. 215 6 1 304 10 1 539
Expiry .. .. .. .. 28 .. 1,384 13 .. 565 .... .. 41

.. 1,949
Total ..

.. .. 28 .. 1,404 17 .. 780 6 1 304 51 1 2,488

On Death. On Medical Unfitness.
(2ge orService).

Total Retiring aAd other

Number. Number. Numfcer. Number. j
M. F. £ M. P. £ M. F. £ M. F. £

Existing at beginning of year .. 226 .. 4,664 62 12 6,820 459 190 86,306 747 202 97,790
Granted during year .. .. 31 801 12 6 1,798 44 24 9,863 87 30 12,462

Total .. .. .. 257 .. 5,465 74 18 8,618 503 214 96,169 834 232 110,252
Discontinued during the year (as per 22 .. 574 13 2 1,708 39 2 5,746 74 4 8,028

statement below)

Existing at end ofyear .. .. 235 .. 4,891 61 16 6,910 464 212 90,423 760 228 102,224

Particulars of Retiring and other Allowances discontinued during the Year
Discontinued by death .. .. 14 .. 229 3 .. 521 39 2 5,746 56 2 6,496
Expiry .. .. .. .. 8 .. 345' 10 2 1,187 18 2 1,532

Total .. .. 22 .. 574 13 2 1,708 39 2 5,746 74 4 8,028

s

On Tipnth On Tni>ar>apit,v 0n Maturity TotalAnnuities andOn Death. on incapacity. (Age or Servlce)_ Allowances.

I I
Nnmlinr Annual "Number I Annual Number i Annual Nnmher AnnualjNumDer. Amount. "umuer. | Amount. "umDer. j Amount. JNumoer. Amount.

M. F. £ M. F. £ M. F. £ M. F. £

Total granted ..894 1 40,950 750 54 52,983 1,546 435 173,138 3,190 490 267,071
Total discontinued .. .. 491 .. 27,693 666 38 45,137 462 57 51,085 1,619 95 123,915

Total existing at 31st December, 1944 403 1 13,257 84 16 7,846 1,084 378 122,053 1,571 395 143,156
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