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1944
NEW ZEALAND

NATIONAL PROVIDENT FUND

THIRTY-THIRD ANNUAL REPORT OF THK BOARD, FOR THE YEAR ENDED 3lst DECEMBER, 1943

Presented to both Houses of the General Assembly pursuant to the National Provident Fund
Act, 1926, Sections 72 and 74

PART I.—THE FUND (Secrion 72)
The report this year is confined to the following figures and tables :—

1943. 1942,
New contributors .. .. .. .. 2,846 2,687
Local bodies .. .. . .. .. 144 139
Total contributors .. .. .. .. 28,352 28,508
Annuitants .. .. .. .. .. 1,324 1,229
£ £
Contributions .. .. .. .. .. 349,096 342,234
Interest .. .. .. .. .. 260,018 248,416
Total income .. .. .. . .. 718,075 695,648
Annuity payments .. . .. o 110,233 104,379
Other benefits . . .. .. .. .. 173,046 158,043
Total outgo .. .. .. .. .. 287,295 266, 149
Funds at end of year .. .. .. .. 7,293,137 6,862,358
Rate of interest, per cent. .. . .. £3 14s.1d. £3 1hs, 9d.

PART II.—STATE SUBSIDY (Szcrion T4)
The amount of subsidy paid by the State for the year was £86,573.

A. H. NORDMEYER,
Chairman of the Board.

R. M. Portrous,
Deputy Superintendent of the Fund.
Wellington, 25th July, 1944
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NATIONAL PROVIDENT FUND

REVENUE ACCOUNT FOR THE YEAR RNDED 3lst DrcemMprr, 1943

Amount of Fund at beginning of year (lst January,
1943) .. . LG8

National Provident Fund
Contributions
Interest .. ..
Fines (seetion 11 (4) ) ..
Government  contribution

32 and T4 (2))

Contributions overpaid on exit .. ..
Benefits refunded on exit (seetions 11 Lo 16 and 28) ..

Miscellancous receipts

Refunds unelaimed

“Aet, 1926—
3

under  Act (sections

BALANCE-SHEET AS AT

Liabilities
Fund as per Revenue Aceount
National Provident Fund Act, 1926
Claims due and in course of payment*—
Death : Refunds (section 16) ..
Death : Refunds (section 15 (5) )
Death : Allowances (scetion 15)
Annuities (scctions 13 and 48)
Allowances (scction 17)
Refunds  of  contributions
(section 14) ..
Public Trustee : Charges™ . .
Refunds in Suspense .. .. ..
Suspense Account
Contributions prepaid
Investment Fluctuation Reserve

A

PP

7

in lien of annuity

£
62,358

14,004

220

86,573
572
21,560

)

30

£
93,137

1,808
829
99
342

)

e

341
929
57,174
1,461
14,826
71,255

42,203

£7,4

£7,5680,432

260,018

i
|
I

Nationa) Provident Fand Act, 1926—
Refund of contributions on lapse, reduction, and
withdrawal (scctions 11, 12, and 13) .. ..
defund of contributions in licu of annuity (scetion 14)
Tncapacity atlowances (seetions 17 and 18), including
contributions waived on incapacity (£1.427)

Death: Refund of contributions (sections 15 (5)
and 16) .. .. .. ..
Death @ Allowances on account of widows and child-

ren (seetion 15) ..
Annuities (seetions 13 and 48)
Refund of contributions overpaid on exit
Public Trustee : Charges
War-risk insurance premiums .. .. ..
Amount of Fund ab end of year (31st December, 1943)

3lsr DrceMBER, 1943

Assels
In hands of Public Trustee—
Invested
Uninvested
Disbursement Account
Post Office
Balances in transit .. ..
National Provident Fund Act, 1926—
Contributions outstanding or in course of trans-
mission*—-
() Contributions due but not overdue ..
(b) Contributions overdue . .. ..
Government subsidy due under Act* (sections 52 and
74 (2)) .. ..
Fines duc* (section 11 (4))
Interest due* . ..
Interest acerued but not due*

* Included in Revenue Account.

Wellington, 30th June, 1944,

i
93,5706
11,337

9,803

45,487

12,844

£7,580,432

£
7,188,103
13,781
11,294
11,997
23,761

14,019
1,832

86,573
115
2,556
88,172

£7,442,203

R. M. Porrrous, Deputy Superintendent.

I herchy certify that the Revenue Account and Balance-sheet have been duly examined and compared with
the relative books and documents submitted for audit, and correctly state the position as disclosed thereby.—

CyriL . Coiiins, Controller and Auditor-General.
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NATIONAL PROVIDENT FUND ACT, 1926
Contributors (General)

(3) STATEMENT OF ANNUITIES AND ALLOWANCES FOR THE Year BNDED 31sT DEcEMBER, 1943

‘ On Death. On Incapacity. on Aztgein(;gf:nt of TOmk‘i\g&:ﬂfégi'nnd
|
| Annual o Annual Annual Annual
| Number. Anl;o:lgt. Number. | {ioun. Number. \ Amouns. Number. Amonat.
M. | F. £ M. | T, £ M. l F. £ M. ¥, £
Existing at beginning of year L1821 7,683 32| .. 1,306 | 463 l 149 25,356 | 647 | 150 34,345
Granted during the year .. .. 27 | .. 1,346 121 .. 449 75 ‘ 7 1 2,925 ) 114 7 4,720
1 .
Total .. .. L1191 9,029 44 | .. 1,755 | 538 | 156 28,281 | 761 | 157 39,065
Discontinued during the year (as per | 18 | .. 1,092 151 .. 585 16 3 660 49 3 2,337
statement below)
| H )
Iixisting at end of year .. o6l b1 7,937 20 1 .. l 1,170 ] 522 ‘ 153 | 27,621 | 712 1 154 l 36,728
Particulars of Anwuities and Allowances discontinued during the Year
Driscontinued by death .. . R .. 4 \ 176 16 3 660 20 3 836
Ixpiry .. .. .. 18 1,092 .. ‘ 409 R .. 29 ‘ ‘ 1,501
Total .. .. .. 8., 1,092 15 ] .. L 585 16 3 660 49 l 3 2,337
L.

Contributors (Superannuation—Sections 22, 38, and 54 of the Act)
(3a) STATEMENT OF RETIRING AND OTHER ALLOWANCES FOR THE Year EnDED 3lsT DeciMBER, 1943

: i ) On Retirement Total Retiri d oth
i On Death, On Medical Unfltness, (Age or ércrvi?:!el). > zfllow’z]ﬁxg;. other
|
Annual o Annual 4 Annual A i
] Number. | ginoupg, | Number. Amouns, Number. Amount, Number. ] Amount.
M. | T. £ M. | ¥ £ M. | F. £ M. ¥, E”
Kxisting at beginning of year o215 .. 4,455 61 | 13 6,654 | 436 | 181 81,2521 712 | 194 92,361
Granted during year .. .. 22 | .. 532 14| 2 1,821 48 17 9,151 84 19 11,504
Total .. .. Lo 2387 .. 4,987 75 | 15 8,475 | 484 | 198 90,403 | 796 | 213 | 103,865
Discontinued during the year (as per | 11 | .. 323 13| 3 1,655 25 8 4,097 49 11 6,075
statement below) — —
Hxisting at end of year .. L2261 .. 4,664 62 | 12 6,820 | 459 | 190 86,306 | 747 \ 202 ’ 97,790
Particulars of Retiring and other Allowances discontinued during the Year
\
Discontinued by death .. 6 121 3 .. 457 25 hj 4,097 34 ‘\ 8 4,675
lixpiry .. .. .. .. 5 202 10 3 1,198 . .. .. 15 | 3 1,400
| ) !
Total .. .. .. 11| .. 1 323 131 3 1,655 25 l 8 ‘ 4,097 49 ‘ 11 T 6,075
|

NATIONAL PROVIDENT FUND

PROGRESS OF ANNUITIES AND ALLOWANCES SINCE THE ESTABLISHMENT OF THE FUND 1O 3l8T DEeceMBER, 1943

! . i On Maturit Total A itie d
On Death. On Iucapacity. (Age oras or vi(sz,e). ota All(:w;llmlé: an
- |
Number. lﬁﬁgggé Number. zé::gllxlﬁtl Number. “ ﬁ::ggg% Number, f,,’ﬂ?ﬁé
M. | T. £ M. | F. £ M. T. £ M. 1. £
Total granted e .. .. | 828 1 38,316 727 | 48 50,639 1,398) 397 158,962 12,953 446 247,917
Total discontinued .. .. | 441 .. 25,715 636 | 36 42,649 417 b4 f 45,035 {1,494 90 113,399
Total oxisting at 31st December, 1943 . 387 } 1| 12,601 | o1 l12] 7,990 981‘ 343 | 113,927 [1,459 | 356 | 134,518
|

Approzimate Cost of Paper.—Preparation, not given ; printing (573 copies), £8 10s.

By Authority : E. V, Pavur, Government Printer, Wellington.—1944.
Price 3d.]
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