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REPAYMENT OF THE PUBLIC DEBT

REPORLT AND ACCOUN'TS O ' PUBLIC DEBE COMMISSION FOR TLLK YEALR
LENDIED 3lsr MARCH, 1944

DPresented Lo both Houses of the General Assembly an complusince with Section 14 of the Repayment of
the Public Debl Act, 1925

REPORT

Wellington, 7Tth September, 1944.
Toi Public Debt Commission has the honour to tay before Parliament the account of its transactions
for the year ended Slst Mareh, 1944,
The following certificate in terms of the Repayment of the Public Debt Act, 1925, was furnished
by the Controller and Anditor-General 1
Pursuant to seetion 7 of the Bepayment ol the Public Debt Act, 1920, T hereby certify that-—

() The total amount of the public debt within the meaning of the Act cutstanding af
the end of the financial year ended on the 31st day of March, 1944, was four
hundred and cighty-two million cighty-three thousand four hundred and ninety-
four pounds two shillings (£482,083,491 2s.).

() The amount of the public debt repaid or redecmed under the provisions of the Aet
within the financial year aforesaid was two million four hundred and twenty
thousand four hundred and eighty pounds (£2,420,480).

(¢) The apgregate amount of the public debt that has been so repaid or redeemed gince
the commencement of the Act and 4o the end of the financial year aforesaid was
twenpy-nmine inillion three hundred and sixty-eight thousand two hundred and
thitby-two pounds {ilbeen shilitngs and cleven pence (£29,368,232 15s0 11d.).

Cyrin (. CoLLins,
Jontroller and Auditor-tGeneral.

Th terms of section 11 of the Repayuient of the Public Debt Act, 1925, the sum of £3,053,514 Hs, 1d,
was puid to the eredit of the Publie Delid Bepayment Account from the Ordinary Revenue Accond
of the Consolidated Fund, and of this suin, together with the balanice at the beginning of the year
(£276,97% Ds. 4d.), the amount of £2,420480 was utilized i the discharge of the public debt of
securibies ol o nominal amount of £2,420,430, as per stutement hercunder.

Pusrie Drsr ReraymmENt AcCouNT

Receipts
Balance al beginning ol year £ sl £ sodl
(‘ash in the Public Aceount .. .. .. .. .. .. .. 276,298 0 4
Repayment of the Public Debt Act, 1923, seetion b
Transfers frony the Consolidated Fond
Subscotion («), being one-balf of 1 per conte of the amaunt of the public
debt outstanding at $1at March, Frig . .. . o L3290 HSh
subseetion (), buing one-tadl of 1 per cont, of the amownt of the publie
debt redeemed o 3ist Mapeh, 1943 .. . ..
Nubsectton (5), being 3% per cent. of the amonnt of the public debt
vedeemed to Blst March, 1043 .. .. .. .. .
Subseetion (6), being 34 per cent, of the wvount of the public debt cancelled
during the year, computed from the dates of redemption .. .. 42,6066 7 08
_ — 3,033,514 5 1

£3,329,792 10 5

134,738 16 3

943,170 69
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