B.—1 [Pr. IV]

STATE FOREST SERVICE-—continued
STATE FORESTS ACCOUNT—continued
Banawce-suiuT as Ar 3lsT Marcw, 1943
Liabilities £ Assels £

Capital Account 36,361,026 | Land 1,501,298
Loans from Treasury . 3,497,438 | Standing fore \f/h . 34,028,190
Advances from (! nnsu!nl(n,o(l Fund 87,405 | Forest improvements, r()‘uls (l(mauaimn L. 7,066
Sundry creditors-- Plantations 6,333,087
Consolidated Fand for— £ Regencration arcas 5,082
Interest paid 926,938 Managed forests 64,507
Losns redeemed on conversion 141,554 Utilization plant .. .. .. 379,771

National ecndowment 21,455 Departmental property, indigenous forests 1 Build-

Working Ruilways .. 549 ings, cquipment, motor-vehicles, reference Tibrary,
On open (L('('mm{% . 33,530 stores, &o. 15,665

e 1124026 ‘sm)(hy debtors 118,300

Reserves, general 1,876,625 | Cash in Public Accotnt, R .. 32,652

Amounts held in deposit 9,876 | Net interest ]J&ydblo ((l])lt<1]l7(‘(| as 1|0m tat April,
Reserve for assels in suspense 11,8566 1940 . . .. 310,492
Administration e \ponse.\ not yet .1]10(,1‘((‘(1 9,910
Amounts held on deposit 9,876
Assets in suspense 11,856
£42,‘.)(58,25) L12,‘)()8,~o3

Noris.—-(1) Lands and standing forests other
acre ; protection, £1 per acre;

than arcas purchased have beon valued ag follows : ]
merchantable forests, £10 per acre; aceretions during the year have been bronght into the
accounts ab the prairie value of 5s. per acre. (2) Plantations have been valued at cost plus compound interest to 31st Mareh,
1940, less veturns compounded to 3lst March, 1940. (3) The liability for advances from the Consolidated Fund s (ixed by
section 21 of the Finance Act, 1926, and scction 3 of the Finance Act. 1926, and section 8 of the Finance Act, 1927, at
£104,250.  £87,405 3s. 4d. only is shown as a liability of this account, £16,844 16s. Sd. representing  the o\puullbun\ on
sand-dune reclamation, having been transferred without statutory aunthority to the Crown Lands Account.

praivie valne, s, per

Avex. R. Enrricaw, Director of Forestry.
W. J. C. Kivroon, AR.ANZ, Accountant.

I hereby certify that the Working Accounts, Profit and Loss Account, Income and Bxpenditure Account, und
Balance-sheet have been duly examined and compared with the relative books and documents submitted for audit
and correctly state the position as disclosed thereby, subject to the departmental notes enfuced thereon and to the
explanatory notes dealing with departmental accounts generally as appearing at commencement of parliamentary
return B~L [Pt. IV]. -Cyrin G. Corrins, Controller and Auditor-General.
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