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SECTION O~ DuNrrEs FRoM TANATION

(a) The Bank, its assets, property, iuncome, and ils operations and  {ransaetions
authorized by this Agreement shall be imnme from all taxation and From all Chstoms
duties.  The ]nlllk shall also be immune from Tiability for the colleetion or payment of any
tax or duty. .

(6) No tax shall be levied on or in respeet of salavies and cmolaments paid by the
Jank to lixeeutive Direetors, alternates, officials, or employees of (he Bank who are not loeal
eilizens, local subjeets, or other local nationals.

(¢) No taxation of any kind shall be levied on auy oblieation or see urity issued by the
Bank (including any dividend or interest thereon) hy whomsoever held—

(1) Which diseriminates against sueh obligation or seeurity solely because it is
issued by the Bank; or

(ii) If the sole Jurisdictional hasis for such taxation is the place or curreney in
which it is issued, made payable or paid, ov the loeation of any oftice or
place of business nunnhunvd by the Bank.

{(d) No taxation of any kind shall he levied on any oblication or seeurity guarantecd
by the Bank (ineluding any dividend or interest thereon) by whomsoever held—

(1) Which diseriminates against sueh obligation or sceurity solely because it is
guaraniced by the Bank; or

(ii) If the sole jurisdictional hasis for such taxation is the loeation of any office
or place of business maintained by the Bank.

SECTION 10— APPLICATION OF ARTICLE
Fach member shall take such action as iy necessaiy ot s own terrifories for the
purpose ol making effeetive in terms of its own law the prineiples sof forth in 1his Artiele,
and shall inform the Bank of the detailed action which it has (aken,

ARTICLIEE VT AMENDMENTS

{a) Any proposal to introduee modifications in (s Agreement, whether emanating
from a m('mbor a Gowernor, or the Executive Diveefors; shall he communicaied to he
Chairman of tho Board of (x()vmnm,s who shall hrine the proposal before the Bonrd. If
the proposed amendment is (Lp])loud by the Board, the Bank shall, by eiveular letter or
telegram, ask all members whether they aceept the proposd .nnwnlm(ni When three-fif{hs
of the members, having fowfifths of the total votine. power, have aceepted the proposed
amendment, the Bank shall certify the faet by a Toreal communiention addressed to all
members.

(b) Notwithstanding («) above, acceptance by all menhers is required i the ease of
any amendment mO(ht\mn——f

(i) The right 1o withdraw from the Bank provided in Article VI, Section 1:
(ii) The right secured by Artiele 1i, Seetion 3 (¢) -
(i) The Hmitation on liability provided in Avtiele 11, Seetion 6.
(¢) Amendments shall enter into foree for all members three monthy aftor the date
of the Tormal communication unless a shorter pertod ix o speeified Tn fhe viuuLu” letter or
{elegram.,

ARTICLE IX~ INTERPRIETATION

(«) Any question of interpretation of {he ]mmxmnx of this Neveement arising helween
any memher and the Bank or hetween any memhers of the Bauk chall ho submifted 1o the
B xeeut ive Directors for their deeision.  If the question particul: 11]\ affeets any member not,
entitled to appoint an Exceative Diveetor, it shall he entitled {o o presentation in accordanee
\\lih Avticle 'V, Section 4 (1).

(b) Inany case where the Exceutive Divectors have given a decision under (a) above,
any member may require that the question be referred 1o 1he Board of Governors, whose
decision shall be final.  Pending the result of the relerence 1o the Doard, the Bank may, so
Tar as it deems necessary, act on the basis of the decision of {he lu\uullw Directors.

(¢) Whenever a disagrecment arises hetween the Bank and o country which has ceased
to be a member, or hetween the Bank and any member during the permancnt suspension
ol the Bank, xu(h disagreement shall he submitted to arbitealion by o teibunal of three
arbitrators, one appointed by the Bank, another by the country involved, and an umpire
who, unless the parties otherwise agree, shall he appointed by the President of  the
Permanent Court of  International Justice or sueh other mllhnnl\ s may have heen
presevibed by regulation adopled by the Bank. The ampire shall Lave il power {o setile
all questions of procedure in any case where the partios are in disaercenent with respeel
thereto.
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