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SeertoN 12 Fora or Honpizes or CURRENCY

The Bank shall aceept rom any member, in place of any part of the member’s
curreney, paid in to the Bank under Avtiele 11, Seetion 7 (i), or to meet amortization
paytments on loans made  with such enrreney, and not needed by the Bank in its
operations, notes or similar oblications issued by the Government of the member or the
depository designiated by sueh member, which shall be non-negotiable, non-interest-hearing,
aud pavable at theiv par value on demand by eredit {o the aceount of the Bank in the
designated depository.

»

Seerion 130 Posracarioxn o REPORTS AND PROVISION o ITNFORMATION

(a) The Bank shall publish an annual report containing an audited statement of its
accountx and shall eiveulale 1o members at intervals of three months or less a summary
statenment of ity financial position and a profit and loss statement showing the vesults of
ity operations,

thy The Bank may publish sueh other reports as it deems desirable to carry out its
PUPPOSES,

fey Copies of wll reports, statements, and publieations made under this section shall
he distribunted 1o members.

SeemonN 1 AnpocarioN or Ner INcoME

(a) The Board of Governors shall determine annually what part of the Bank’s net
imcome, alter making provision for reserves, shall be allocated to surplus, and what part,
il any, shall be distributed.

(O TF any part is distributed, up to 2 per cent. non-cumulative shall be paid, as a
first chavee against the distribution for any year, to each member on the basigs of the
average amount of the loans outstanding during the year made under Article IV, Scetion
Ity G, oub off enrrency corresponding to its subseription.  If 2 per cent. is paid as a
firstcharae, any balance remaining 1o he distributed shall be paid to all members
in proportion to their shares. Payvments to each member shall he made in its own
currency, or it that enrreney is not available in other eurrency acceptable to the member.
I osuel payments are made in eurrencies other than the member’s own currency, the
fransfer of the cnrreney and its use by the receiving member after payment shall be
without restriction by the members,

ARTICLE VI WITHDRAWAL AND SUSPENSION O MEMBERSLITP
SUSPENSION OF OPERATIONS

Seertos Teo—Rieur or MEMBERS 10 WITHDRAW
Any member oy withdraw from the Bank at any time by fransmittine a notice in

writing to the Bank at its principal office.  Withdrawal shall become effective on the date
sueh notiee is veceived,

BSECTION 2 SURPENSION o MEMBRRSHTE

FE o member fails to Tulil ooy of ity obligations 1o the Bank, the Bank may suspend
its membership by decision of w majority of the Governors, exereising a majority of the
tolal voting-power. The momber so suspended shall automatically ecase to be a member
one vear from the date of ity snspension unless a decision is taken by the same majority
to vestaire the meriher 1o cood stooding,

While under suspension, o member ghall not be entitled to exereise any rights under
this Aercement, exeept the right of withdrawal, hut shall remain subjeet to all obligations.

SECTION B0 CEsAroN o MEMBERSITP IN INTERNATION AT, MONETARY FUND
Any member which ecinses o be o member of the Infernational Monetary Fund shall
avtomatically cease alter three onths to he a member of the Bank unless the Banlk hy
three-Tourths of the tofal voling-power has agreed {o allow it to remain a membor,

SECTIGN - SErrieaeet o ACCOUuNTS WItH (GOVERNMENTS CRASING 70 Bl MiMnERs

() When a Govermenl ceases to he a member, it shall vemain liable for ils direct
obligations 1o the Bank and Tor its contingent liahilities to the Bank so long as any part
ol the Toans or guarantees contracted hefore it ceased 1o be 4 member are outstanding; bhut
il shallcoase o inear Habilities with respeet (o loans  and guarantecs entered into
therealter by the Bank and 1o share either in the income or the expenses of the Bank.

(O) At the fime a Government ceases to he a member the Bank shall arrange for the
eprirehase ol its shaves as a part ol thie settlement of accounts with sueh Government in
aceordaniee with the provisions of () and (d) helow.  For this purpose the repurehase

price ol shaves shall B ihe value shown by the hooks of the Bank on the day the
Government ceases o be a membher,
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