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The Fund may, after consultation with the members concerned, determine whether
certain  specific  transactions are to be  considered current transactions  or capital
transiactions,

ARTICLE XX -—~FINAT PROVISTONS
SretroN 1. Enrry INTO [fORCT

This Aereement shall enter into foree when it has heen siened on behalf of (fovern-
ments having 65 per cent. of the total of the guotas set forth in Schedule A and when
the instruments referred fo in Seetion 2 (a) of this Article have been deposited on their
hehalf, but in no cvent shall this Agrecement enter into foree hefore May 1, 1945,

SECTION 2 —SIGNATURE

() Kaeh Government on whose behali this Agreement is siened shall deposit with the
Government of the United States of Ameriea an instrument setting forth that it has
aceepted this Agreement in accordance with its law and has taken all steps necessary 1o
enable it to exrry out all of its obligations under this Agreement.

() Rach Government shall become a member of the I'und as {rom the date of tihe
deposit on its hehalf of the instrument referred to in («) above, exeept that no Glovernment
<hall heecome a member hefore this Agreement enters into foree under Seetion 1 of this
Article.

(¢) The Government of the United States of America shall inform the Clovernments
of all eountries whose names are set forth in Schedule A, and #ll Governments whose
membership is approved in accordanee with Artiele 11, Seetion 2, of all signatures of this
Agreement and of thd deposit of all instruments referrved to in () ahove.

(d) At the time this Agreement is signed on its hehalf, cach Government shall
transmit 1o the Government of the United States of Ameriea one one-hundredth of 1 per
cent. of its totad subseription in gold or United States dollars for the purpose of meeting
administrative expenses of the Fund.  The CGovernment of the United States of Anieriea
shall hold sueh funds in a speeial deposit account and shall transmit them to the Board
of Governors of the Fund when the initial meeting has been called under Seetion 3 ol
this Article.  TF this Agreement has not come into foree hy Deeember 31, 1945, the
Government of the United States of America shall return such Tunds to the Governments
thet transmitted them.

(¢) This Agreement shall vemain open for signature at Washington on hehalf of the
(lovernments of the ecountries whose names are set forth in Schedule A until December
31, 1945,

(f) After December 31, 1945, this Agrcement shall be open for signature on hchall
of the Covernment ol any country whose membership has heen approved in aceordanee
with Arvticle II, Scetion 2.

(¢) By their signature of this Agreement, all Governments aceept it both on their
own hehalf and in respeet of all their colonies, overseas territories, all territories under
their proteetion, suzerainty, or authority, and all territories in respect of which they
exereise a mandate.

(h) In the case of Governments whose metropolitan territories have been under enemy
oceupation, the deposit of the instrument rveferred to in (a) above may be delayed until
one hundred and eighty days after the date on which these territories have been liberated.
If, however, it is not deposited by any such Government before the expiration of this
period the signature affixed on hehalf of that Covernment shall beeome void and the
portion of its subseription paid under (d) above shall be returned to it

(1) Paragraphs (d) and (A) shall come into foree with regard to each signatory
Government as from the date of ity signature. '

SECTION DI NAUGURATION 01 i F'uND

(«) As soon as this Agreement enters into foree under Seetion 1 of thiy Article, each
member shall zppoint a Governor, and the member having the largest quota shall call the
first meeting of the Board of Governors.

(h) AL the first meeting of the Board of (overnors arrangements shall he made for
the seleetion of provisional Exccutive Directors.  The (lovernments of the five countries
for which the largest quotas are set forth in Sehedule A shall appoint provisional lxecutive
Directors. 1f one or more of such (fovernments have not beecome members, the executive
directorships they would he entitled to fill shall remain vacant until they beeome members,
or until January ‘1, 1946, whichever is the earlier.  Seven provisional Execeative Dircetors
shall be eleeted in accordance with the provisions of Sehedule ¢ and shall remain in office
until the date of the first regular cleetion of ldxecutive Dircetors whieh shall be held as
soon as practicable alter January 1, 1946,

(¢) The Board of (Governors may delegate to the provisional Fxeentive Dircetors any
powers exeept those which may not be delegated to the KExceutive Dircetors.

SperioN 4. —INraL DETERMINATION oF PaArR VALUES

(a) When the T'und is of the opinion that it will shortly e in a position to begin
exchange transactions it shall so notify the members and shall request each member to
communicate within thirty days the par value of its curreney based on the rates of
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