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1943
NEW ZEALAND

NATIONAL PROVIDENT FUND

THIRTY-SKCOND ANNUAL REPORT OF THE BOARD, FOR THI YEAR ENDED 3lst DECEMBER, 1942

Presented 1o both Houses of the General Assembly pursuant to the National Provident Fund Act, 1926

Sections 72 and 74

PART I—THE FUND (Secrion 72)

The report this year is confined to the following figures and tables :—

New contributors
Local bodies
Total contributors
Annuitants

Contributions
Interest. .

Total income
Annuity payments
Other benefits

Total outgo .
Funds at end of year

Rate of interest, per cent.. .

1942. 1941.
2,687 3,230
139 137
28,508 28,347
1,229 1,144

£ £
342,234 328,884
248,416 238,225
695,648 667,564
104,379 97,781
158,043 167,937
266,149 258,638
6,862,358 6,432,859
£3 158, 9d. £3 17s. 1d.

PART II.—STATE SUBSIDY (Secrion 74)
The amount of subsidy paid by the State for the year was £82,719.

A. H. NORDMEYER,
Chairman of the Board.

R. M. PortEOUS,
Deputy Superintendent of the Fund.

Wellington, 15th August, 1943.
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NATIONAL PROVIDENT FUND

RREVENUE ACCOUNT FOR THE YEAR ENDED 3lsT DuCEMBER, 1942

£ i

Amount of IFund at beginning of year (1st January,
. S 6,432,859 |

1942)

National Provident Fund Act 1926—
Contributions 342,234
Interest . .. 248,416
Fines (scetion I 1(4)) .. .. .. .. 266
Government  contribution  under Act  (sections
52 and 74 (2)) .. .. .. .. 82,719
Refund ol maternity claims by the State (see-
tiony 42 (2) and 70) .. . . .. 75
Contributions overpaid on exit .. 281
3onelits refunded on exit (sections 11 to 16 and ’8) 21,181
Miscellancous receipts 7
Refunds unelaimed 469
e \
£7,128,507‘

BALANCE-SHEET AS AT

Liabilities £
Fund as per Revenue Account 6,862,358
Disbursement Aceount .. 1,041
National Provident Fund Act, l())()
Claims due and in course of payment*—
Death @ Refunds (seetion 16) .. 2,281
Death : Refunds (seetion 15 (5) ) 233
Death : Allowances (section 15) 42
Annuities (sections 13 and 48) 533
Allowances (seotion 17) .. .. 32
Refunds  of  contributions in licu of annuity
(section 14) . 243
Public Trustec @ Charges* 994
Refunds in Suspense 45,189
Suspense Account 1,268
Contributions prepaid 14,666
Investment Fluetuation Rescrve 71,255
M OU() 135

=== |

National Provident Fund Act, 1926— £
Maternity claims (section 19) [§}
Maternity claims (section 43) 68
Retund of contributions on lapse, reduetlon, and

withdrawal (sections 11, 12, and 13) . 74,406
Refund of contributions in liew of annuity (section 14) 16,302
Incapacity allowances (seetions 17 and 18), including

contributions waived on incapacity (£1,378) 9,253
Death :  Refund of contributions (sections 15 (5)

and 16) 45,439
Doath : Allowances on account of widows and child-

ren (section 15) 12,569
Annuitics (sections 13 and 48) 104,379

Refund of contributions overpaid on exit 281

Public Trustee : Charges 2,814

WM risk insuranco premiums 632

Amount of Fund at end of year (‘}1% l)(((mb(l, 1942) 6,862,358

£7 128 a()7
31sT DECEMBER, 1942
Assels £
Tn hands of Public Trustece—
Invested 6,763,668
Uninvested 15,143

Post Office

10,252

Balances in transit 19,777
National Provident Fund Aut 1926—
Contributions outstanding or in course of trans-
miggion*—
(@) Contributions due but not overdue . . 17,879
(h) Contributions overduc .. 2,744
Government subsidy due under Act* (sectlons 52 and
74 (2)) . . 82,719
Fines due* (section 11 (4)) 173
Interest due* 4,556
Interest accrued but not duc* 83,224

£7,000,135

* Included in Revenue Account.

Wellington, 31st July, 1943.

R. M. Porrrous, Deputy Superintendent.

T herchy certify that the Revenue Account and Balance-sheet have been duly examined and compared with

the relative books and documents submitted for audit,
Cverin (4. Corrins, Controller and Auditor-General.

and correctly state the position as disclosed thereby.—
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Existing at beginning of year
Granted during the year

Total

Discontinued during the year (as per

statement helow)
Existing at end of year
Discontinued by death
Expiry .. ..

Total

NATIONAL PROVIDENT FUND ACT, 1926

Contributors (General)

Particulars of Annuities

(3) STATEMENT OF ANNUITIES AND ALLOWANCES FOR THE YEAR ENDED 31sT DECEMBER, 1942

ContriﬁWperannuation“Sections 22, 38, and 54 of the Act)
AND

On Death, On Incapacity. on A/txt;?(zlgg?m of JOMI/\AIAI«I:\[\l'ljll:J(ltzmd
A 2l v Annual Annual A al
Number. Alr]:(l)lllllnlt. Number. Amm‘:nr,. Number. Al;ll()u:t. Nurber. AIIIlII:l‘}?If

M. F. £ M. . £ M. F. £ M. ' T. | £
161 1 8,054 43 | .. 1,482 400 | 131 22,045 604 | 132 31,581
26 | .. 1,384 11 ] .. 624 73 19 3,779 110 ‘ 19 5,787
187 1 9,438 54 | .. 2,106 473 | 150 25,824 714 | 151 37,3068
35 1,755 221 .. 800 10 1 468 67 1 3,023
crsz o1l o7ess boa2l o] 1,306 lacsl1as 1 25,356 | 647 | 150 | 34,345

and Allowances discontinued dwring the Year

.. ‘ 1 39 5 176 10 1 468 16 1 683
. } 34 1,716 17 624 R ‘ .. 51 2,340
. ) 35| .. ' 1,755 ! 22 | .. ’ 800 m’ I ‘ 468 I 67’ Plo3,093

(34) StaTeEMENT 0or RETIRING THER ALLOWANCES FOR T YEAR ENDED 3lsT Drcemser, [942
S - v : .
i ! . On Retirement Total Retiring and othe
‘ _+ On Death. On Medical Unfitness, (Age or Servibce}. a Acllowu:gee. ¢
. | - - T T
A al w A il § Annual A 1
Cxmber, | et | s S e, | S e,
I ! - — R : _
M. | I £ M. | F. £ M. i £ M. i, £
Existing at beginning of year 206 | .. 4,360 56 | 13 5,436 | 443 | 170 | 79,645 704 | 183 89,441
Granted during year 23 | .. 457 19 5 2,900 27 16 6,475 69 21 9,841
Total . .. L] 228 ) L. 4,817 75 1 18 8,345 | 470 | 186 86,120 773 | 204 99,282
Discontinued during the year (as per | 13 | .. 362 141 5 1,691 34 5 4,868 61 10 6,921
statemcent below)
Existing ut end of year 215 | .. 1 4455 | e l13 | 6.ooe |ase | 181 | 81,252 | 7121 104 | 92,361
Paorticulars of Retiring and other Allowances discontinued during the Year
Discontinued by death 9 162 7 2 839 34 5 4,868 50 7 5,869
Expiry .. .. 4 200 7 3 852 .. 11 3 l 1,052
Total 13 1 .. \ 362 14| 5 1,691 34 5 4,868 61 { 10 ‘ 6,921
NATIONAL PROVIDENT I'UND.

PRrROGRI:8S OF ANNUITIES AND ALLOWANCES SINCE THE HSTABLISEMENT OF THE FUND TO 318T DECEMBER, 1942

Total granted
Total discontinued

Total existing at 31st December, 1942

Price 3d.]

s On Maturit Total A itie d

On Death. On Incapacity. (Age or(i%er\lrige). l o All(:lv?zlzlxlxcé; and
Number. AAHI:S‘T;:% Number. ! A‘}:“ggﬁé Number. f;ﬁggz& Number. ﬁg{;\‘ﬂ{

e e ! I _

M. | W £ M. | F. £ M. ¥. £ M. ¥. £
779 1 36,438 701 | 46 48,370 1275 | 373 | 146,886 2,755 | 420 | 231,694
412 | .. 24,300 608 | 33 40,410 376 43 40,278 1,396 76 | 104,988
367 | 1| 12,138 | 93 ’ 13| 7,960 | 899|330 ; 106,608 |1,359 ‘ 344 | 126,706

Approximate Cost of Paper.—Preparation, not given ; printing (578 coples), £9 10s.

By Authority : E. V. Pavr, Government Printer, Wellington.—1943.
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